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1. TepMuHnsl u onpeaeaeHus.
DoHJ — aeBOW WHBECTUIIMOHHBIN (OH, YKa3aHHBINA B HacTosmux [IpaBunax.

Yopapiasiiomasi KOMIAHHA - OpraHW3alHs, CO3JaHHAs B COOTBETCTBHHM C 3aKOHOIATEIHCTBOM
Poccuiickoli ®enepauuu U UMEKOIIAs JMIECH3UIO HA OCYLIECTBICHUE JEATEIBHOCTH II0 YIPABICHUIO
WHBECTUIIMOHHBIMU (DOHAAMH, MTaeBHIMH MHBECTUIIMOHHBIME (POHJIAMHU W HEroCyJapCTBEHHBIMU TTEHCHOHHBIMH
(dhormamMu. Ympapisonias KOMIIAHUS JEHCTBYeT Ha OCHOBAHHWH TPABHUJ JOBEPUTEIHHOTO YIPABICHHUS MaeBBIM

MHBCCTUIIMOHHBIM (1)OHI[OM.

IIpaBuia 1oBepUTEILHOIO YIPABJIEHHUS NAaeBbIM HHBECTHIMOHHBIM (oHoMm (nanee — [Ipasuna 1Y

[N ®) — ycnoBus noroopa A0BEpUTEILHOTO yipaBieHuss GoHmom.

NHBecTHIIMOHHBIA mMaii — uWMeEHHas IIeHHAas Oymara, yJIOCTOBEpPSIOINAs JIOJII0 BIIAJICHUS Tias
B IIpaBe COOCTBEHHOCTU Ha MMYIIECTBO, cocTapistoniee DoHa, npaBo TpeOOBaTh OT YTPAaBIAIONICH KOMIAHHH
HaJJICKAIIETO JTOBEPUTEIBHOrO yrpaBieHue @OHAOM, MpaBO HA IOJYYCHHUE ACHEKHON KOMIICHCAIIMM TIpU
MIpEKpaIIeHUH JOTOBOPa JOBEPUTEIBHOTO yrpaBieHuss GoHI0M CO BceMU BIaAeNbllaMi WHBECTUIIMOHHBIX M1aCB

storo @onpa (npekpamennu [1T1D).

AKTHBBI — JACHCKHBIC CPCACTBA, LICHHLIC 6YMaFI/I /WA UHOE HUMYHICCTBO, BKIIOYasA MMYUICCTBCHHLIC

npasa.

CTtonmMocCTh YHUCTBIX aKTHBOB (manee — CUA) — BEJIMYMHA, onpexaesieMas
B COOTBETCTBHHU C 3aKOHOAATeNhcTBOM Poccuiickoii Deneparuu, Kak pa3HUIA MEXIY CTOMMOCTBIO aKTHBOB
doHIa W BENMWYMHON 0053aTeNbCTB, MOJUICKAINMUX WCIOIHEHHWIO 3a CUET YyKa3aHHBIX aKTUBOB (maiee —

O06s13aTenscTBa), HAa MOMeHT onpeeneHus CHA donpna.

IlpaBuaa onpenenennss CHA (nanee — [IpaBuna) — BHyTpeHHUI JOKYMEHT YIIpaBisiolieil KOMIaHUU
@®oHza, perJaMeHTUPYIOIUH TOpAnoK W cpoku onpeneiaeHuss CYUA, B ToM 4uclie MNOPSIOK pacuera
cpenHeronoBoii CHA @®oHpna, omnpeAesneHus pacueTHOM CTOMMOCTH HMHBECTHLMOHHOro nass donpa, mopsmok

OnpeaACICHUA CTOUMOCTH UMYIICCTBA, IICPCAAHHOIO B OIUIATY NHBCCTUIITMOHHBIX I1ACB.

MC®O — MEXIYHAPOIHBIE CTaHJAPTHI (uHaHCOBOM OTYETHOCTH, BBEJICHHBIE

B JielicTBrEe Ha TeppuTopun Poccuiickoit denepanuu.

CopaBennBasi CTOMMOCTDH — 3TO 1eHa, KOTOpast ObL1a OBl MoJTy4eHa
NpU TpoJake akTHBa WM yIjlaueHa Tpu Tepepade o0s3aTelbcTBA B XOJI€  OOBIYHOW  CIETKU
Ha OCHOBHOM (MJIM HauOoJiee BHITOJIHOM) PBIHKE Ha JIATy OIEHKH B TEKYIMX PHIHOYHBIX YCIOBHSX (TO €CTh IieHA
BBIX0/[a), HE3aBHCUMO OT TOTO, SIBJISIETCS JIM TaKas [[eHa HETIOCPEJICTBEHHO HAOI0AaeMON HITH PACCUUTHIBACTCS C

WCTIOJIb30BAaHUEM JPYTOTO METO/Ia OIIEHKH.
Poccuiickasi Ompska — pocCHIICKHI OPraHU3aTOp TOPTOBIIM Ha PHIHKE [IEHHBIX OyMar.
HNnocTpannasi Oup:ka — vHOCTpaHHAas PoHIOBAs OMpXKA.

Ha6aionaemass u goctynmHasi OupskeBasi IUIOIIAJAKA — TOProBas IUIOMIAKA POCCHHUCKOW M (WiN)

HHOCTpaHHOﬁ 6I/Ip)KI/I, 3aKpCIIJICHHAsd B HACTOAIIUX HpaBI/IJ'IaX, K KOTOpOﬁ y praBJ'ISHOH_Ieﬁ KOMIIaHHMH €CTb
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JOCTYI, KaK HAIPSIMYIO, TaK U Yepe3 (UHAHCOBBIX MOCPETHUKOB, U Ha KOTOPO# YTpaBisromas KOMIaH!Us UMEET
BO3MOXXHOCTh PaclopsKaTbCcsl aKTHBOM (aKkTUBaMH). YKa3aHHbIE OWp)KeBble IUIOMIAAKA TIPUBEICHBI B

[Ipunoxenun 7.1.

AKTHBHBI PBIHOK — PBIHOK, Ha KOTOPOM OITEpaIliil ¢ aKTHBOM HIIH O0s3aTEICTBOM IIPOBOISTCS C
JOCTATOYHOW YaCTOTOW M B IOCTATOYHOM OOBEME, TIO3BOJISIONIEM MOIydaTh HH(POpMaInio 00 OIIeHKaxX aKTHBOB

WA 00513aTENBCTB HA ITOCTOSTHHON OCHOBE.

OcHoOBHOI PBIHOK — PBIHOK (I/IS quciia aKTI/IBHBIX) ¢ HAUOOJBIIUM AJI1 COOTBETCTBYIOLICT'O aKTUBA WUJIN

00s13aTeNBCTBa 00BEMOM TOPIOB M YPOBHEM aKTHBHOCTH.

AHajoruuHasi 001 HTranmmnuyd - OGJ’H/II‘&HI/IH, OTHOCAIIasACA K TOMY XKe CCIMCHTY,

YTO U OllCHUBaeMas Oymara.

JoxonHocTh K moramenui0 —  dpQeKTHBHAs ~ CTaBKa  JOXOJHOCTH,  PacCUUTAHHAsS

K IIOrallICHUIO.

Ioramenue — Oonmxaiiee qocpouHoe (Hanpumep, odepra) norameHue (He YaCTHYHOE) OOHMraIliK HITH
MoramieHue OONUrau B CciIydae, €CJIM JIOCPOYHOE IIOTalleHWe HE IPelyCMOTPEHO HSMHCCHOHHBIMU

JOKYMCHTaMHU.

KouTpareHTt — nuiio, HEIOCPEICTBEHHO CBA3AHHOE C aKTHBOM, BXOSIINM B cocTaB umyinectsa [IND, u
YPOBEHb  KPEAUTOCIOCOOHOCTH/(PUHAHCOBOW  HAJEKHOCTH/(QUHAHCOBOH  YCTOMYMBOCTH  Takoro  JiMIa
HETIOCPEICTBEHHO BIHUSET HAa CIPaBEJIMBYI0 CTOMMOCThH akTuBa. Kontparentamu [IM®D SBASIOTCS SMUTEHTHI
LIEHHBIX OyMar, 3aeMIIMKH I0 KPEIUTHBIM JO0roBOpaM, ACOMTOPHI IO J0roBopam ¢ umymiectBoMm [TND,
apeHaaTophl, 0aHKHU, KPETUTHBIE U HEKPEIUTHBIC OpraHU3alliuy U Ipodyre o0s3aHHbIe 110 akTuBaM [TU® nua.

KpeauTHplii pUCK — pPUCK BO3HUKHOBEHHUS INOTEPh B PE3YJIbTATE€ HEUCIONHEHUS KOHTPAr€HTOM
00s13aTeIhCTB, a4 TaKKE€ B pe3yNbTaTe W3MEHEHUS OIEHKH KPEeIUTOCIIOCOOHOCTH (KPEIUTHOTO pHCKa)

KOHTparcHTa.

Be3puckonasn craBka (anri. Risk Free Rate) — 3to Hopma npuObuH, KOTOpas MOXKET OBITH TOJTy4YeHa

1o (PMHAHCOBOMY MHCTPYMEHTY, KPEAUTHBIN PUCK KOTOPOTO PaBeH HYIIIO.
PD (BeposiTHOCTB 1€h0/1TAa) IO AKTHBY — OLIEHKA BEPOSITHOCTH HACTYIUICHHUS COOBITHA AedoiiTa.

LGD (loss given default) — ouenka ypoBHs oTeph B cirydae HacTymuieHus aedonta. PaccunteiBaercs ¢
y4eToM obecnieyeHust o 00513aTeNBCTBY, BKJIIOYAsI 3aJIoT, MOPYYHUTEIHCTBO

U T.IL
ECL (expected credit losses) — BenuurHa KpeAUTHBIX YOBITKOB, KOPPEKTUPYIOIAS CHEMHBIE TOTOKH.

EAD (Exposure at Default; cymMma, moaBepikeHHasi KpPeIUTHOMY PHCKY) — oOmuid o0beM
00s3aTeIBCTB KOHTpPAreHTa Ha MOMEHT OIICHKH TIepe] KOMIIaHWeH (HampuMep, cymMMa BIIO)KEHUH

B 0OaHKOBCKHE BKJIAJBI (ICTIO3UTHI) U HECHIDKAEMBIE OCTATKU Ha PACUETHBIX CYETaX, CyMMa BBIIAaHHOTO 3aiiMa).
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CoR (Cost of Risk, croumocTh prcKa) - OIS 0KHAIAEMBIX KPEIUTHBIX YOBITKOB OIMpeenseMas Kak
OTHOIIIEHHE CYMMBI chopMHUPOBAHHOTO pesepBa ot KPEIUTHBIC yOBITKH

K BaJIOBOH 0aJIaHCOBOW CTOMMOCTH KPEIUTOB 10 JaHHBIM O0TYeTHOCTH MC®O BEIOpaHHBIX OaHKOB.

KpeauTHplii pedTHHI — MHEHHE HE3aBHCHUMOTO PEHTHHTOBOTO areHTCTBA O CIHOCOOHOCTH
PEUTHUHTYEMOTO auua UCITIOJIHSTD MIPUHSTHIE Ha celst (hmHAHCOBEIC 00s3aTenpCcTBa
(o ero kpegmTrocmocoOHOCTH, (PUHAHCOBOW HANEKHOCTH, (DMHAHCOBOM YCTOWYMBOCTH), BBIPAKEHHOE
C MCIIOJIb30BAHUEM PEUTHMHIOBOM KaTErOpPUM IO ONPENCICHHOW PEUTHMHIOBOM MLIKane. B memsx npuMeHeHus
OMMCaHHOW B HacTosmux [IpaBuiiax METOAUKH JUIsi MOHUTOPHHTA TIPU3HAKOB O0ECIICHEHUS U COOBITUH AedoTa,
a TaKk JKe JUIs OMNpPENEICHUsS YPOBHS PEHUTHHra C LEJIbI0 MOCISAYIONIETOo ompeneneHus BenuunH PD,
HCTIOJIB3YIOTCS PEUTHHTH CISAYIONINX PEHTHHIOBBIX areHTCTB (TIPY UX HAJTUYKH):

- Moody's Investors Service;

- Standard & Poor's;

- Fitch Ratings;

- Ananutndeckoe KpenutHoe Pelitunrosoe Arentctso (AKPA);

- PetituaroBoe arearctBo RAEX («3Jkcmept PAy);

- OOmecTBO € OrpaHMYEHHOW OTBETCTBEHHOCTHIO «HarmonanpHOe PeiTHTOBOE ATEHTCTBOY
(000 «HPAY);

- O6miecTBO ¢ OrpaHudeHHON O0TBeTCTBeHHOCTHI0 «Harnmonansusie Kpenurasie Peiituarmy (OO0

«HKP»).

CTyneHb KpeIMTHOr0 pedTHHIa (rpeiil) - MUHUMAJIBHBIN IIar AeTaau3alii KPEAUTHOTO pEeUTHHTa B
OYKBEHHO-CUMBOJIBHBIX (Hampumep, BBB-, BB+ u T.n.) mim OykBeHHO-umcloBbIX (Hampumep, Baa3, Bal)

0003HaUYEHNSIX.

Jedoar — HacTymieHne (BBISBJICHHUE) JIOOOT0 M3 HWKENEPEUHCICHHBIX COOBITHH, MPUPAaBHUBAEMBIX K
nedonty W ycraHoBieHHbIX M. 7.4.4. TlpwioxkeHus 7, U OTCYTCTBHE YypETyJIMpPOBaHUS CUTYallMH B CPOKH,
OTIpEe/IeIIIEMbIE OT/ENBHO JUIsl PA3HOTO BUJa aKTUBOB/00s3aTENLCTB (MIPY HAPYIIIEHUH 0053aTENbCTB HA MEHBIITHH
CPOK, HO OOJNBINWH, YeM JJisi MIPU3HAHUS ONEPAMOHHON 3aJI0JDKEHHOCTBIO, COOBITHE CUUTAETCSI TEXHUYECKUM

nedonrom).

OnepanuoHHasi aeduTOpcKasi 3aM0/LKEHHOCTh — JeOMTOpCKas 3aJ0/DKCHHOCTh KOHTpAreHTa,
BO3HHUKAIOIIAs B XOJ€ HOPMAaJbHOIO OINEPAIMOHHOIO IIMKJIa, KOTOpas OyaeT IoraiieHa B TEYCHHUE CPOKa,
YCTaHOBJICHHOTO B HacTosux [Ipapunax. Kimaccudukaius ornepairoHHON JeOUTOPCKOM 3a10JDKEHHOCTH, BHIbI
" cpoku ycraHoBieHs!I B [Ipmnoxenun Ne 7.4 k HacrosmuM [IpaBmmam.

KpeauTHsblii cnpaa — pa3Huiia MeXIy CTaBKOM IO JOITY 3aeMIIKa U 0€3pUCKOBON CTaBKOW B JTaHHOU

BaJIIOTC HaA 3TOT K€ CPOK.

YpoBHH 1LeH TpH OMpeleleHHH CHPABENJIUBOl CTOMMOCTH — YPOBHU IIGH TpPU OIpeIelICHHN
CTpaBe/JIMBOM CTOMMOCTH ONPEICISIOTCS B COOTBETCTBUM ¢ MEXIYHApOIHBIM CTaHAAPTOM (QHHAHCOBOU
oruetHocTH (IFRS) 13 «OrmeHka crpaBemnBOM CTOMMOCTH», BBEICHHBIM B JCHCTBHE HA TEPPUTOPHH

Poccutickoit deneparun npukazoM MunnctepcTBa GuHancoB Poccuiickoit @exeparun ot 28.12.2015 Ne217H
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

«O BBeneHnn MeXAyHapOOHBIX CTaHAAPTOB (pUHAHCOBOM oT4YeTHOCTH U PazpiacHennit MexayHapoJHBIX
CTaHAAapTOB ()MHAHCOBOM OTYETHOCTH B ACWCTBHE Ha TeppuTopuu Poccuiickoit denepanunu U 0 NpuU3HAHUN
YTPaTUBLIMMHU CHJIy HEKOTOPBIX TNPHKa30B (OTACIBbHBIX MOJOXKEHUI NpHKa3zoB) MwuHuCTepcTBa (UHAHCOB

Poccutickoit @enepanuny.

Hcxoaubie naHHble YPOBHS | — IIEHOBBIE KOTHPOBKH (HECKOPPEKTHPOBAHHBIC) AKTHBHBIX PBHIHKOB
B OTHOIICHUH HJICHTUYHBIX aKTHBOB WK 00513aTEIBCTB, K KOTOPHIM OPraHH3aIlis UMEET AOCTYI Ha JaTy OIEHKH.

Hcxoanbie naHHbIe YPOBHS 2 — HCXOIHBIC JaHHBIC, KPOME IIEHOBBIX KOTHPOBOK, OTHECCHHBIX
K VYpoBHIO 1, KOTOpBIC SIBJISTIOTCS HAOJTI0IaEMBIMH, psIMO WITH KOCBEHHO,
B OTHOIICHUH OTIPEICICHHOTO aKTHBA W 00s3aTeIbCTRA.

Ucxonurie JaHHbIC YpoBHs 3 — HeHa0IIo1aeMble UCXOJHBIC JaHHbIC
B OTHOIIIEHHUH OMPEICICHHOTO aKTHBA HITH 0053aTeIbCTRA.

OkcnepTHoe (MOTHMBMPOBAHHOE) CY:KIAeHHe YNPaBisolleii KOMINAHMM — 3TO JOKYMEHTAIBHO
odopmileHHOE Po(ecCHOHATBHOE CYKIECHHE YTIPABISIONICH KOMIIAHUH, COJIeprKalliee 0OOCHOBAHHBIC PAaCUCThI
1 BBIBOJIBI 06 OILICHKC CHpaBe,ﬂJ’IHBOﬁ CTOUMMOCTHU AaKTUBOB, O BCJIMYMHAaX , MCIOJB3YCMbBIX B pacydeTe
CIPaBEINBOM CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSAX IpU3HaHUA (TpeKpalleHus] TpPU3HAaHUSA) AKTHBOB
(O6H33TCHBCTB), O BBIABJICHHBIX IIPHU3HAKaX BO3HUKHOBCHUA KPCAUTHBIX PHUCKOB U IMPOYUX OGCTOSITCJ]I)CTB&X,
KOTOPBIC BIIUAKOT

Ha OLIEHKY CTIPaBeAINBON CTOUMOCTH B cooTBeTcTBUU ¢ MC®DO.



HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

2. OO0mme MoJIOKEHHU.

2.1. Hacrosmme IlpaBuma omnpenerneHuss CTOMMOCTH YHCTHIX aKTHBOB OTKPBITOrO IaeBOTO
WHBECTHUIIMOHHOTO (OHIAa pHIHOYHBIX (HHAHCOBBIX HHCTpyMeHTOB «lIpodumut» (mamee - Ilpasmia),
paspaboTanbl B cooTBeTcTBHM ¢ DemepainbHbiM 3akoHOM OT 29.11.2001 Ne 156-®d3 «OO0 HMHBECTHIIMOHHBIX
¢donnax» n Ykazaauem LlenrpansHoro banka Poccuiickoit @enepannu (bank Poccun) ot 25 aBrycra 2015 1. Ne
3758-Y «O0 ompeseneHuN CTOMMOCTH YHCTBIX aKTHBOB WHBECTHIIMOHHBIX (POHJOB, B TOM YHUCIIC O TOPSIKE
pacueTra CpeJHEerof0BOH CTOMMOCTH YUCTHIX AKTUBOB IACBOI0 WHBECTUIIMOHHOTO (JOHAA W YHCTHIX AKTHUBOB
aKIMOHEPHOTO  HMHBECTHLMOHHOTO ()OHAA, PacCUETHOM CTOMMOCTH HHBECTUIMOHHBIX Ta€B  MAaEBBIX
WHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH UMYIIECTBA, TIEPEIaHHOTO B OIJIATy HHBECTUIIMOHHBIX I1aEB.
2.2. Hacrossmuue IIpaBuna cocTaBi€Hbl B COOTBETCTBUM C MEXKAYHAPOJHBIMU CTaHIapTaMu
(MHAHCOBOI OTYETHOCTH, BBEJICHHBIMHU B ACWCTBHE Ha TeppuTopuu Poccuiickoii ®Denepanuu B 4YacTH,
HE IIPOTUBOpPEYALLEH ACUCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoil denepanuu.
2.3. Hacrosimue IlpaBuia ycTaHaBIMBAIOT IOPSAOK U CPOKM OIPENEIEHUS CTOMMOCTH YHUCTBIX
akTUBOB OTKpPBITOTO Ma€BOI0 WHBECTHIIMOHHOTO (DOHIA PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «IIpoduruty
(manee — ®oHm), B TOM 4YHCIIE TOPSIOK pacueTa CPETHETOJOBOW CTOMMOCTH YHCTHIX akTuBOB {oHna,
OTIpEIeTICHNsI PACYETHOW CTOMMOCTH WHBECTHUIIMOHHBIX TaeB @oHma, MOPSAAOK OIMpPENeNeHUus] CTOUMOCTH
MMYIIECTBA, IEPETAHHOTO B OIJIATY HHBECTUIIMOHHBIX TTacB.
2.4. Hacrosimue IIpaBuna conepxar:
a) KpUTepWUW NpU3HAHUS (TIPEKpaIeHNs MPU3HAHNS) aKTUBOB (003aTEIBCTB);
0) MeToxbl onpeieNieHHs] CTOMMOCTH aKTHBOB U BEJIMYHMH 0053aTENhCTB, B TOM YHCJIE:
- ONHMCaHWE WCTOYHWKOB JaHHBIX Ui ONpEeJeNieHHus CTOMMOCTH aKTHBOB (BEIHMYWHBI
00s13aTEIBCTB);
— OTIMCaHMe TOPSIKA UX BEIOOPA,
- OTHMCaHWe TIOPS/IKa KOHBEPTAIIMHA BEJIMYWH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BAIIOTE, B
APYT'YIO BaJIOTY,
- OTHMCaHWEe TOPsIIKA IPU3HAHNS PHIHKOB aKTHBOB U 0053aTEHCTB aKTHBHBIMH;
- KpPUTEPHU BBIOOPA CIIOCOOOB U JIOMYCTUMBIE METOJIbI OIIEHKA CTOMMOCTH B 3aBUCHMOCTH OT
BUJIOB aKTUBOB M 00SI3aTEILCTB;
- MepeYeHb aKTHBOB, MOJUIEKAINX OIEHKE OLEHIIMKOM, NMEPHUOANYHOCTb NMPOBEACHUS TaKOU
OIICHKH;
B) BpeMs, 10 COCTOSHUIO HAa KOTOPOE OMPEENIIETCSI CTOMMOCTD YHNCTBHIX aKTHBOB;
T) TEePUOTUYHOCTH (AATHI) OTIPEAETICHUS CTOMMOCTH YHCThIX aKTHBOB,
) TOPSIIOK pacyeTa BEJIMYMHBI pe3epBa Ha BBHIIJIATY BO3HATPAKICHHS WU TOJOXEHHE O TOM, YTO
TaKOU pe3epB He BKIIFOUACTCS B COCTAB 0053aTEIbCTB;

€) TOpSAMOK  YPEeryJHUpOBaHUS  pa3HOTNIACHA  MEXIy  yhpaBlsomeld  kommanuedn — Donma
Y CTHIeIMaIN3UPOBAHHBIM JICTIO3UTAPUEM TIPH OIPEIEIICHNH CTOMMOCTH YHCTHIX aKTHBOB;

) JaTy W BpeMs, MO COCTOSIHHIO Ha KOTOpHIE OMpenelsieTcs CTOMMOCTh MMYILECTBA, NEepeAaHHOTIo

B OINIaTy MHBCCTUIIMOHHBIX ITaCB q)OHI[a, WU MOPAAOK UX OIPCACICHUA.


consultantplus://offline/ref=4640F118B56B54555F73FE75D4807E42DB9CB4E30044CEEEA365BD83E3E3DB47D8D2865239215024cF56O
consultantplus://offline/ref=B41E3B57E89A84208F3E75AAE3692F5D87605D435022D4D6DCEBDCB0E5gCZFO
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Hacrosmmue [IpaBuna MOTryT Takyke OMPENENATh TOPSAOK OCYIIECTBICHWS HWHBIX TPOIEIyp B IENSIX
pacdera CTOMMOCTH YHCTHIX akTHBOB DOHAA M pacdeTHON CTOMMOCTH WHBECTHIIMOHHOTO masg DoHpma B cirydasx,
NpEeAYyCMOTPEHHBIX ACHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoii ®denepaunn ¥ HOPMATUBHBIMH aKTAMHU
banka Poccuu.

W3menenus u momonHeHUs1 B HacTosimue [IpaBuma He MOTYT OBITH BHECEHHI (32 UCKITIOYEHHUEM CITy4daeB
HEBO3MOKHOCTH OIPEACICHUSI CTOUMOCTH YHCTHIX aKTHBOB):

- B MIEPHOJI C AaThI Havaja JI0 JaThl 3aBepiieHus (okoHuaHwus ) hopmupoBanus Oonna;

- B TEpUOJ C JaThl MPUHATHS PEUICHUS O BbIaue MOTMOJHUTEIBHBIX WHBECTUIMOHHBIX IAcB
@®oHIa U A0 3aBEPLIEHUSI COOTBETCTBYIOLIEH IPOLENYPHI;

- MocCIe 1aThl BOSHUKHOBEHHSI OCHOBaHUS TpekpaiieHus Oonya.

Hacrosimue IIpaBuia BCTynaT B CHIY € AaThl HaYasa ¢gopMupoBaHus (oHaa.

2.1. Ilopsinok packpsiTusi npaBui onpeneaenust CHA.

2.1.1. Hacrosmme IlpaBuna (M3MeHEHUS W JAOTOJNHEHHS B HHX) YTBEPXKAAIOTCS HCIONHUTEIHHBIM
opraom Ympasisonieii komrnanuu OoHaa 1Mo coriacoBaHUIO CO CHENMATN3UPOBAaHHBIM Aeno3uTtapueM donaa
(€ero UCTIOTHUTEIBHBIM OPTaHOM).

2.1.2. Hacrosmue IlpaBuia mpemoctaBistoTcs Ympapisitonied kommnanueln PoHnma mo TpeOOBaHHIO
3aMHTEPECOBAHHBIX JIUII.

W3MeHeHuss W JONOJIHEHWs, BHOCHMBIE B Hacrosmue IlpaBuma, mpenocTaBisroTcs Y NpaBisroien
koMraHueit @oHsa BiasenbliaM HHBECTUIIMOHHBIX TaeB Monna He mo3nHee 5 (Istu) pabounx aHei 10 Hayasa
npuMeHeHus [IpaBui, ¢ BHECEHHBIMYM U3MEHEHUSMH U JOMOIHEHUSAMM.

2.1.3. Hacrosmme IlpaBuna (M3MeHEHWS W [IOTIONHEHUS B HHX) MPEJCTABISAIOTCSA Y IPaBIAIONIEH
komnanue PoHaa B yBenoMmuTenbHOM mopsiake B bank Poccum B TeueHme nByx pabouux OHEH € AaThl
UX YTBEPXKACHUS U COTJIACOBAHUS CO CIELUAIM3UPOBAHHBIM JIEIO3UTApUEM ITyTEM HAlpaBJICHUS DJIEKTPOHHOIO
JOKYMEHTa, MOMTUCaHHOT O YCHIJIEHHOH KBaJIM(pULIUPOBaHHON JIEKTPOHHOHN MOJIHUCBIO,
MO TEeNEKOMMYHUKAIIMOHHBIM KaHAJIaM CBSI3HM, B TOM YHCJIE 4epe3 WH(POPMAIMOHHO-TEICKOMMYHHKAIIMOHHYTO
cetpb "UntepHer”. K n3menenusm u nomnonneHusM B [IpaBuna npraraeTcs MosiCHEHNE PUYHH BHECEHHS ITHX
H3MEHEHHUH U JIOTIOJTHEHUH.

2.1.4. Bo BceM oOCTallbHOM, YTO HE MPOMHCAHO B HacTosmux [lpaBuiax, Ympasisromas KOMITaHUS
PYKOBOJCTBYETCSl JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoil denepanuu, U UHBIMA HOPMAaTUBHBIMHU

aktamu banka Poccuu (B T.4. mpuKa3aMu U HHBIMH JIOKaJIbHBIMA HOPMATHBHBIMH JJOKYMEHTAaMH).

2.2. Ilopsinok onpeeieHNsI CTOUMOCTH YHCTHIX AKTHBOB.

2.2.1. CToMMOCTh aKTHBOB M BeIWYWHA 00s3aTennscTB DOoHIa, MOMIEKAINAX HCIIOMHEHUIO 3a CUET
YKa3aHHBIX AaKTHUBOB, ONPEAEIAIOTCA IO CIPABEJIMBOM CTOMMOCTH B COOTBETCTBUU C MeXAyHapOaHBIM
crangapToM ¢unancoBoit oruetHocTH (IFRS) 13 «Onenka cnpaBenmuBoil CTOMMOCTHY, BBEICHHBIM B JICHCTBHE
Ha Tepputopun Poccuiickoii ®enepanun, c yueroMm TpeboBaHmii Ykazanus banka Poccum ot 25.08.2015

Ne 3758-Y «OO0 ompeneneHnn CTOUMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIIOB, B TOM YHCIIE O TIOPSJIKE
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pacdera CpeaHETrOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB IMA€BOT0 WHBECTHIIMOHHOTO (DOHAA M YHCTHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  ()OHAA, PACUYETHOM CTOMMOCTH WHBECTHUIIMOHHBIX TIa€B  MAacBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IIEPETAaHHOTO B OTUIATYy HHBECTHIIMOHHBIX MAeBY.

2.2.2. CTouMOCTh aKTHBOB, B TOM UYHCIIE OTpe/IeIieHHast HA OCHOBAaHHMH OTYeTa OoleHIuKa (nanee — OTueT
OLICHIIMKA), COCTABJICHHOTO B COOTBETCTBHHM C TpeOoBaHusIMHu DenepanbHoro 3akoHa ot 29.07.1998 Ne 135-03
«O06 omeHouHoO# nesrenbHOCTH B Poccuiickoit ®enepanuu (mamee — PDenepanbHbIi 3akoH «OO0 OIEHOYHOM
nesitenbHOocTH B Poccuiickolt @enepanumy»), ompenensercss 0e3 ydera HaJOroB, KOTOpPHIE YIUIAYMBAIOTCS
B COOTBETCTBUM C 3aKOHOJATeNbCTBOM Poccuiickoit ®Penmepauuy WIM HHOCTPAaHHOTO TOCYIapCcTBa
MU IPUOOPETEHNH U PEeANTN3alliH YKa3aHHBIX aKTHBOB.

2.2.3. AxtuBpl (OO0s3aTeNnbCTBa) NPUHUMAIOTCA K PacdyeTy CTOMMOCTHM UYHUCTHIX AaKTHBOB B CIIydae
WX MIPU3HAHHS B COOTBETCTBUU ¢ MeXIyHapOAHBIMH CTaHAapTaMu (PUHAHCOBON OTYETHOCTH.

B coorBerctBun ¢ MC®O mnpu npuzHanud u oneHke AxTuBoB (O0s3arenbcTB) PoHAa BO3MOXKHO
MpUMEHEHUE 9KCIEPTHOTO (MOTHBHPOBaHHOTO) CYXKJICHUS VYnpasnstomiei KOMITaHWH,
B TOM Cjy4yae €cld OHO OyJeT oTpakaTh JOCTOBEPHYI0 HH(OpMamnuo 00 O0O0BEKTe CYKACHUS
B oruetHocth DoHIma, a TaKkKe TMO3BOJIUT KOPPEKTHO OTPA3UTh CHPaBEIUIMBYI0 CTOMMOCTh AKTHBa
(Obsi3atenscTBa) B coctaBe mmymnectBa (DoHOAa TpW aHANMHM3e OIEHKHA TMOJBEPKEHHOCTH IIEHBI AKTHBa
(Obs3aTtenbcTBa) pe3kUM  KoJeOaHWUSM TOJ BO3JAEHCTBHEM psfa (aKkTOPOB WM COOBITHH CYIIECTBEHHO
BIUSIONINX Ha CIIPAaBEUTHBYIO0 CTOMMOCTD JAHHOTO aKTHBA/00s3aTeNILCTRA.

2.2.4. B cmydae ompeneneHHs CTOMMOCTH aKTHBa Ha OCHOBAaHMHM OTYETa OIICHIIMKA J[aTa OICHKH
CTOMMOCTH JI0JDKHA ObITh He panee 6 (IllecTH) MecsiieB 10 AaThl, IO COCTOSIHHUIO Ha KOTOPYIO OIPEIEIIACTCS
CTOMMOCTh YHCTHIX aKTHBOB. CTOMMOCTH aKTHBa ONpEJENsIeTCS Ha OCHOBAHWW JIOCTYIMHOTO Ha MOMEHT
OTIpe/IeTIeHHsI CTOMMOCTH YMCTBIX aKTHBOB OTYETa OIICHIMKA C JAaTOM OIEHKHM Hamboiee OJNM3KOW K Jare
OTIpe/IeNIeHHs] CTOMMOCTH aKTHBA.

2.2.5. B cayyae ecnu Ymnpapisromield komnanun ®oHma cTajgo M3BECTHO O (PakTax, KOTOPHIE MOTIIH
CYIIECTBEHHO TMOBIIMSATh HA W3MEHEHHE CIpaBEIJIMBOM CTOMMOCTH aKTHBA, OIIGHKA AaKTHBa OICHIIUKOM
OCYIIECTBIISIETCS 10 HEOOXOIUMOCTH.

2.2.6. 3ajaHue OICHIIMKY Ha OLIEHKY aKTHBA JOJDKHO BKJIFOUATh YCIOBUE COOTBETCTBHS METOIOB OICHKH
tpedoanusiM MCDO. OreHka T0DKHA OCYIIECTBIATHCS TAKUM 00pa3oM, 9YTOOBI YCTAaHOBUTH IIEHY, IO KOTOPOH
MPOBOIMIIACH ObI Omepalys Ha JOOPOBOJILHONH OCHOBE IO MPOJIaKe aKTHUBA WITH Tepejiade 00s3aTelIbCTBa MEXKTY
YYaCTHUKaMU PBIHKA Ha JIaTy OIEHKH B TEKYIIMX PHIHOYHBIX YCIOBHSIX.

2.2.7. CTOMMOCTb aKTHBA OMpEJENIIeTCS Ha OCHOBAaHUM OTYETa OICHIIMKA, €CJIM TAKOW OTYET COCTABIICH
OLICHIIUKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CaMOPETYJIMPYEMBIX OpTraHM3alMii OIICHIINKOB HE
NpUMEHSUTUCh B TeueHue 2 (J[Byx) JieT B KoIMuecTBe JABYX M 00Jiee pa3 Mepbl AUCIUIUIMHAPHOTO BO3/CHCTBUS,
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 OIEHOYHOM AesTenbHOCTH B Poccuiickoii Denepanumy, a Takxke
BHYTPEHHUMHU JOKYMEHTAMHU CAMOPETYIUPYEMBIX OPraHU3ali OLIEHIINKOB, U CTAX OCYIIECTBICHHS OLIEHOYHOM
JeATeIbHOCTH KOTOporo coctaisieT He MeHee 3 (Tpex) ner.

2.2.8. Ilpu ompeneneHUH CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3aTenbcTB DOHOA HE BKIIOUACTCS
pe3epB Ha BBIMJIATY BO3HATPaXKICHHH.

2.2.9. CTOMMOCTb YHCTHIX aKTHBOB @OHZ[a OIIPCACTIACTCA:
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- Ha Jary 3aBepiicHus (OKoHYaHus1) popmupoBaHus PoHpa;

- B Clyyac NMPHUOCTAHOBJICHUS BBIJAuM, MOTAIICHUS W OOMEHA WHBECTHUIIMOHHBIX T1A€B — HA JIaTy
BO300HOBJICHUS UX BBIJIa4YM, IOTAIIICHUS U OOMEHA;

- B city4ae npekpanienus OoHa — Ha JaTy BOSHUKHOBEHUSI OCHOBAHMSI €r0 TIPEKPAIICHNUS;

- riociie 3aBepireHns (OkoHJaHus) hopmupoBanus DoHIA ONIPEneIAeTCS B TIOPSIKE:

- KaXXbli pabounii 1eHb 10 AHs, B KoTopoM [IN® nckmouen u3 peectpa [TND

2.3. Cpoku onpenesienust CUA.

2.3.1. CTOMMOCTb YHCTBIX aKTHBOB ONpeAesieTCs] He Mo3aHee padoyero AHs, CIEAYIOLIETO 3a JHEM, 110
COCTOSHMIO HAa KOTOPBIM OCYIIECTBISIETCS ONpENeNeHUEe CTOMMOCTH YHCTBIX AaKTHBOB. JlaHHBINA MyHKT
MPUMEHSIETCS ¢ y4eTOM TpeOoBaHMid myHKTa 2.2.7 HacTosmux [IpaBui B ciydae onpeieneHus] CTOUMOCTH aKTHBa
Ha OCHOBaHHHU OTYETa OIICHIINKA.

2.3.2. CTOMMOCTb YHCTBIX AKTUBOB OIpEIeNsieTcss 0 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH
JaThl, C yY€TOM JaHHBIX, PAaCKPBITHIX Ha YyKa3aHHYI0 AaTy B JIOCTYIHBIX Uil YTPaBIsIOMIEH KOMIAaHWUU
HCTOYHUKAX, BHE 3aBUCUMOCTH OT YaCOBOTO TOsICa.

2.3.3. CTOMMOCTb YUCTHIX aKTHBOB, B TOM YHCJIEC CPEAHETr0/I0Basi CTOMMOCTh YUCTHIX aKTHBOB, PacYeTHAsI
CTOMMOCTh WHBECTUIIMOHHOTO Tasi DoHAa ONpeAeNsioTcs C TOYHOCTBIO J0 NIBYX 3HAKOB IIOCIE 3alsiTo, ¢
MPUMEHEHUEM MpPaBWJI MaTEeMaTHYECKOTO OKPYIJICHHS B BAJIIOTE, YKAa3aHHOW B MPABWIAX JIOBEPUTEIBHOTO
ynpasieHust @onnom. B cinydae ecim B mpaBuiiax 10BEpUTENbHOrO ynpanieHus: DoHIOM He yKazaHa BalOTa, B
KOTOPOH OIpeaeNstoTCs CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHEr0/10Basi CTOMMOCTh YHCTHIX aKTHBOB,
WIM pacyeTHas CTOMMOCTb HWHBECTHIHOHHOTO mnasi PoHpa, yka3aHHbIE CTOMMOCTH OIPENEISIOTCS B PyOisx
Poccuiickoii @eaepanuu.

2.3.4. B ciydasx M3MEHEHUs IaHHBIX, HA OCHOBAaHUM KOTOPHIX ObUIAa OmpejeieHa CTOMMOCTh YHMCTBIX
aKTHBOB, CTOMMOCTb YMCTBIX aKTUBOB IOAJICKUT Iepepacyery. Ilepepacuer cToMMOCTH YHUCTBIX aKTHBOB MOXKET
HE OCYLIECTBJIATHCS TOJBKO B CIy4ae, KOrAa OTKJIOHEHHE MCIOJIb30BaHHOMW B pacdyeTe CTOMMOCTH aKTHBa
(obOs3arenbcTBa) cocraBisier MeHee 4eM 0,1% KOppPEeKTHOM CTOMMOCTH YHCTBIX AaKTHBOB M OTKJIOHCHHE
CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacdera cocTaBinsgeT MmeHee 0,1% KOppeKTHONH CTOMMOCTH YHCTBIX
AKTHBOB.

2.3.5. Pe3ynbraThl omnpeneneHusl CTOMMOCTH YUCTHIX akTHBOB OHA, a TakkKe pacueTHOH CTOMMOCTH
WHBECTUIIMOHHOTO Tasi DoHAa OTpa)KaloTCs B CIPABKE O CTOMMOCTH YHCTBHIX AKTHBOB, 332 HCKIIOYEHUEM

OTIpe/IeNIEHHs CTOUMOCTH YHCTHIX akTHBOB DoHIa /10 3aBepiieHus ero (OPMUPOBAHHSL.

2.4. HOpﬂ}IOK pacuera cpe)]}leroszoifl CTOMMOCTH YHUCThIX aKTUBOB DoHAA U onpeacJacHust

pacqunoﬁ CTOMMOCTH UHBCCTHUIIMOHHBIX ITaeB.

2.4.1. CpemneromoBass CTOMMOCTh YHCTBIX akThBOB (DoHIa Ha IHO0OW JCHBb ONpEeeNsIeTcs Kak
OTHOIIICHUE CyMMBI CTOMMOCTEH YHCTBIX aKTMBOB Ha KaXIblii paOOuWil JCHb KaJCHIApHOTO roja (eciu Ha
pabounii eHb KaJCHIAPHOTO TOJa CTOMMOCTh YHCTBIX aKTHBOB HE ONpENEIsUIach — Ha TMOCICTHUN ICHbL ee

OTIpEICIICHNS, TIPEAINICCTBYIOMNNA TaKoMy JHIO) C Hadaja roma (C  JaThl 3aBepiIeHUs (OKOHYAHMWS)
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(hopmupoBanuss PoHA) 10 IATHI pacdyeTa CPETHEr0I0BOM CTOMMOCTH YHUCTHIX aKTUBOB K YHCITY paOO4mnX JHEH B
KaJIeHIapHOM TOY.

24.2. B 1memax omnpeaeiacHHS CPEIHETOJOBOM CTOMMOCTH YHCTBIX AaKTHBOB IIOJ  JAaTOH,
3a KOTOPYIO OMpEIeNsseTcs] CTOMMOCTh YHCTHIX aKTHBOB IMMOHMMaeTcs Kaxnas mara ompeneneHuss CUA donpa,
yKa3zaHHas B Hactosmux [IpaBumax.

2.4.3. PacueTHas CTOUMOCTh WHBECTUIIMOHHOTO Mast DoHa onpeaersieTcss Ha KaxIyto Jaty, Ha KOTOPYIO
ompeeNsieTcs] CTOMMOCTh YHMCTBIX akTHBOB DOHMIA, MyTEeM NENECHUS CTOMMOCTH YHUCTHIX akTuBOB DoHaa Ha
KOJIMYECTBO MHBECTUIIMOHHBIX MMAEB IO JaHHBIM pPEecTpa BIAICNbIICB MHBECTHIIMOHHBIX nacB doHja Ha AaTy
OTpeJICIICHHS PACYCTHOU CTOMMOCTH.

2.4.4. TlepepacueT CpEAHETOJIOBONM CTOMMOCTH YHCTBIX aKTUBOB DOHAA M pPacuyeTHOW CTOMMOCTH

HMHBCCTUIITMOHHOTI'O ITast (DOH)Z[EI OCYHICCTBJIACTCA B CiIydac nnepepacucta CTOMMOCTU YHUCTBIX aKTUBOB.

3. ChnenmajbHbI€ MOJIOKEHHS.

3.1. llopsnok NpU3HAHUS PHIHKOB AKTUBOB U 00513aTe/ILCTB AKTUBHBIMH.

3.1.1. Jlna uenedd ompeiencHHs CIPaBEIJIUBON CTOMMOCTH IICHHBIX OyMar, COCTaBJISIONIMX aKTHBBI
MaeBOr0 MHBECTHUIIMOHHOTO (DOHJIA, MCIIOJIB3YIOTCS MOJICIA OIICHKH CTOMMOCTU IICHHBIX OyMar, i KOTOPBIX
orpeneneH AKTUBHBIN PBIHOK " MOJENN OLIEHKH CTOMMOCTH LIEHHBIX Oymar,
JUTSE KOTOPBIX HE OTIPE/IeTIeH aKTUBHBIA PHIHOK.

3.1.2. AKTHUBHBIM PBIHKOM JJs IIEHHBIX OyMar, JONYIIEHHBIX K TOpraM Ha POCCHHCKOH
WIM WMHOCTpaHHOW Oupxke (3a HCKIIIOYEHHEM OOJMIallfii BHEIIHUX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoi
®denepanuy; AONTOBBIX HEHHBIX OyMar MHOCTPAHHBIX T'OCYNapCTB; €BPOOOJIMTaliii WHOCTPAHHBIX SMUTEHTOB;
[CHHBIX OyMar MeXIyHapOJHBIX (DMHAHCOBBIX OpraHMU3aIMii) MPU3HAETCS JOCTYIHAS U HaOI01aeMast OupIKeBast

1,
mjioniaaka B Cirydac OAHOBPEMCHHOI'O CO6J'IIO,Z[€HI/I5{ HWKCTICPCUUCIICHHBIX YCIIOBUM .

— IeHHas Oymara JONyIIeHa K TOpraM Ha POCCHUNCKON WJIM WHOCTPaHHOW OWpiKe, MPUBEICHHOH B
nyHkre 7.1 [lepeueHb JOCTYIHBIX W HAOIIOIAeMBIX OUPIKEBBIX TUIOIIA/IOK;

— HaIW4Mus 1eHbl (KOTUPOBKH) M HEHYJEBOro O00beMa TOPTOB Ha JATy OMpeJesieHHs CIpaBeIIMBON
cTouMocTH (B Cllydae, €CiM Ha BCEX JOCTYIHBIX M HAOJIOJaeMbIX OWPIKEBBIX IUIOIIAIKAX ObLI
HETOPTOBBIN JIeHb Ha Aatry onperneneHus CHA — aHann3upyroTcs JaHHbIE TTOCIEIHETO TOPTOBOTO THS
Ha JIaHHBIX IUTOMIA/IKaX);

—  KOIIMYECTBO cienok 3a nocienaue 10 (Jlecstb) TOProBeIX AHEH B pexrMe OCHOBHBIX Topro — 10
(Hecsith) 1 Ooee;

—  COBOKYIIHBIN 00beM caemnok 3a nocnenuue 10 ([ecsats) Toproseix aueit mpessicri 500 000 (ITatecot
ThICSTY) pyOJielt (MM COOTBETCTBYIOIIMK PYOJNIeBBIA SKBUBAICHT Mo Kypcy banka Poccum Ha nmaty

oTpezieNIeHNs] aKTHBHOTO PhIHKA, €CIT 00BEM CJIENIOK OIIpeNIEeIeH B MHOCTPAHHOM BaJIIOTE).

'p cllydae, eciIi O0JUraljy BHEIIHNX OOIUraliMOHHbIX 3aiiMoB P®, 101roBhIe HieHHbIe GyMari HHOCTPAHHBIX TOCYAapCTB, €BPOOOIMTaly HHOCTPAHHBIX
SMHTEHTOB, LICHHbIC OyMaru MeXayHapOAHBIX (PMHAHCOBBIX OpraHM3aLlMi AOMYIIEHBI K TOPraM TOJIBKO Ha POCCHIICKON OMpiKe, TO CIIpaBe/UINBas
CTOMMOCTb IIEHHBIX OyMar ompezernsiercss Ha YpoBHE | Tak e, KaKk OINpeenseTcsl CIPaBeAInBas CTOMMOCTS OOJIUTaIiil POCCHIICKOTO IMHUTEHTA.
Hampumep, rocynapcTBeHHsIe IIeHHBIC Oymaru Pecrryonuku berapycs (Pb-11/08/19)
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Kputepuii 0 konmuecTBe CHENOK MPHUMEHSETCS B CIydae, €ClIM Ha BCEX NOCTYMHBIX HaOII0aeMbIX
pPBIHKAX, Ha KOTOPBIX TOpPryeTcs LeHHas Oymara, B JOCTYIHBIX HCTOYHHMKAaX HMH(OpPMAlUU €CTh NaHHBIE O
KOJIMYECTBE CHEJIOK. B OTCyTCTBHE KpuTepuss O KOJMYECTBE CACIOK XOTs Obl HAa OJHOM JOCTYITHOM
HaOII0maeMOM pBIHKE U OMNpeJesieHHs aKTHBHOTO PHIHKA MPHUMEHSIETCS TOJBKO KPHUTEPUH COBOKYITHOTO
o0beMa clienok 3a nocieanue 10 ToproBuIX AHEH, KOTOPBIH AomkeH npeBbimats 3 000 000 py6Gueit.

B cnydae, ecnu 1nenHas Oymara TOpryeTcsl Ha POCCHICKOH OMp»Xe B OCHOBHOM DPEKHME TOPTOB C
pacueTaMu B pyOJIsiX M B MHOCTPAHHOM BAIIOTE U TaKHE PEKHUMBI TOPrOB JOCTYIHBI AJISi COBEPILCHHS CIEIOK 3a
cueT umymiectTBa @oHIa, COBOKYITHBIN 00BEM CIEIIOK OIpeeseTcs Mo o0meMy 00beMy TOProB ¢ pacueTaMu B
pYOJIsIX M B MHOCTPAaHHOH BaJlfOTe.

OnpeneneHre akTUBHOTO PBIHKA OCYILIECTBIISETCS C YYETOM TOTO, YTO BO3MOKHOCTH MCIIOJIb30BaHUS
JAHHBIX TOCJTEIHEro TOProBOTO JHS Ha TOPTOBBIX IUTOMIAJKaxX HE MPHUMEHSETCs B ciyyae, KOTJa HEeTOPTOBBIN
JeHb (WM OTCYTCTBHE TOProB Ha ()OHIOBOM PBIHKE) CBA3aH C MPUOCTAHOBKOW TOProB IO pelieHHio banka
Poccuu, mprocTaHOBKOW TOProB B Cilydae JOCTHIKEHHUS YCTAHOBIICHHBIX OUpIKEW MOpPOTOBBIX 3HAYCHUH HIIH
WHBIMH COOBITUSIMH  (COTJIACHO MOTHUBHPOBAHHOMY CYXKIEHHIO VYIPABISIONICH KOMIIAHWK), CHOCOOHBIMH
CYLIECTBEHHO TOBIHUATh HA U3MEHEHHUE CIPABEVINBOI CTOMMOCTH B TaKOW HETOPTOBBIH J€Hb MO CPABHEHUIO C
MOCJCTHUM TOPrOBbIM JHEM. B ciyuae, ecim BO3ZHHUKIIME OOCTOSITEIbCTBA MNPUBOIAT K 3aTPyAHEHHIO
(HEeBO3MOXXHOCTH) OTpENENCHUs] CIPaBEAJUBOH CTOMMOCTH aKTHBOB, YIPAaBISIOMIAs KOMMaHWs OO0s3aHa
MPUOCTAHOBUTH BBIIady, MOTAIIEHHEe U OOMEH WHBECTHUIIMOHHBIX T1a€B MAeBOr0 MHBECTHLIMOHHOTO (OHIA IO
MpPUYMHAM, HE 3aBUCSIIUM OT YIMPaBJISIOMICH KOMIAHHH, OE30THOCHUTENFHO THUIA MAeBOr0 WHBECTHUIIMOHHOTO
doHIAa W He3aBUCHMMO OT (AKTHUECKOTO TPOBEACHHUS MPOIEAyp IO BbIJade, IOTAIIEHHIO W OOMeHY

WHBECTUIIMOHHBIX I1a€B B MOMEHT BO3HHUKHOBEHUS 0053aHHOCTH 110 TPUOCTAHOBJICHUIO.
3.1.3. Jlns ouleHKH CHpaBeUIMBON CTOMMOCTH IIEHHBIX OyMar B IeNsax HacTosimux [IpaBuir oCHOBHBIM

PBIHKOM JIJIsl POCCHUHCKHX IIEHHBIX OyMar mpu3HaeTCs:
3.1.3.1. Ilns mueHHbIXx OyMmar pPOCCHHCKHX SMHUTEHTOB (32 WCKIIOYEHHEM OOJHTraluii BHENIHUX
o0HMrarmoHHBIX 3aiiMOB Poccuiickoit denepanny U MEHHBIX OyMar MeXIyHApOTHBIX KOMIaHuii) - MocKOBCKas
Ooupxa, eciit MOCKOBCKast OMpika sSIBISIETCSI aKTHBHBIM PBIHKOM.
B cnyuyae ecnin MockoBckasi Oupika He SBISIETCS aKTHBHBIM PHIHKOM — POCCHHCKas OHMp)KeBas IUIOM[AKa W3
YHCJia ~ AKTUBHBIX  PBIHKOB, II0  KOTOPOH  OmIpeleNeH  HauOoNblmuii  o0mud  00beM  CHENOK
[0 KOJIMYECTBY IIEHHBIX Oymar 3a mpeapiayime 30 (TpuaiaTh) TOProBBIX JIHEH, BKJIIOYAs JATy OLEHKH, IO
COCTOSIHHIO Ha KOTOPYIO OIPENEIIAETCS OCHOBHON PHIHOK.
[Ipu oTcyrcTBUM HHOOPMALIMK 00 00BEME CACIIOK 10 KOJIMYECTBY IIEHHBIX OyMar MCIoJib3yeTcs nHdopmarus 00
00bEME C/IEIOK B JICHS)KHOM BhIpaxkeHHU. [Ipu paBeHCTBE 00beMa CCIIOK Ha Pa3jIMYHBIX TOPTOBBIX ILIOMIAJKAX
OCHOBHBIM PBIHKOM CUMTAETCSI TOProBasi IJIoIIaaKka ¢ HAauOOJBIINM KOJIMYECTBOM CIICIOK 33 JaHHBIN MePHO/I.
3.1.3.2. OCHOBHBIM PBIHKOM JIJIsl [IEHHBIX OyMar WHOCTPAHHBIX SMUTCHTOB, B TOM YHCJIC I OOJUraui
BHEIIHMX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoit ®depepaliiu, A0ITOBBIX IEHHBIX OyMar WHOCTPAaHHBIX
roCyapCcTB, €BPOOOIMIallii MHOCTPAHHBIX AMHUTEHTOB, IICHHBIX OyMar MEXIyHapOJIHBIX (PMHAHCOBBIX
OpraHM3allHid, [ICHHBIX OyMar MEeXIyHapOIHBIX KOMIIAHUH, JOIYIIEHHBIX K TOPraM Ha OpraHM30BaHHBIX
TOPTOBBIX TUIONIAJIKAX, TPU3HAECTCS WHOCTPAHHAS WM POCCHICKAsi OMpKa M3 YUCIIA aKTUBHBIX PHIHKOB,

M0 KOTOPOH ompeneneH HauOombmHMid oOmmid 00beM CHOENOK MO KOJWYECTBY LEHHBIX OyMmar 3a
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npenpiayne 30 (TpuUAmaTh) TOPTOBBIX ITHEW, BKIIOYAS JAaTy OIEHKH, IO COCTOSHHIO Ha KOTOPYIO

OTIpEIeNIIETCS OCHOBHOM PHIHOK.
[Ipu orcyrcTBUE HHMDOpMAIK 00 00BEME CAEOK 0 KOJIMYECTBY IIEHHBIX OyMar HCIob3yeTcs nHpopmanus 00
o0beMe CJIEIIOK B JIEHSIKHOM BBIpOKCHUH 3a 10301911391 %1117(
30 (Tpuanats) ToproBeix gHeH. [Ipu sTOM BenMunHBI 00beMa CIETIOK B BAIFOTE KOTHPOBKH IIEPEBOIATCS B PyOIH
o Kypcy LlentpansHoro 6anka Poccuiickoit deneparnu Ha maty ompenenenns CUA. [Ipu paBeHcTBe 00BeMa
C/ICJIOK Ha Pa3InYHBIX TOPTOBBIX IJIOMIAKaX OCHOBHBIM PHIHKOM CUHTAETCS TOPTOBas IUIOMIAAKa ¢ HAHOOIBIINM
KOJIMYECTBOM CJIEJIOK 32 JaHHBIA TIEPHOA.

3.1.3.3. Ins ueHHBIX Oymar MHOCTPAaHHBIX 3MUTEHTOB, OOJUralMii BHEIIHUX OOJIMTallMOHHBIX 3aiiMOB

Poccuiickoit ®enepaunu, AONTOBBIX IEHHBIX OyMar HMHOCTPaHHBIX TOCYAapcTB, €BpOOOIMranuit

HWHOCTPAHHBIX S3MUTCHTOB, IOECHHBIX 6yMar MCKAYHAPOAHBIX q)HHaHCOBI)IX OpI‘aHH?:aHHfI, HE

JONYIICHHBIX K TOpraM Ha 6I/Ip)KeBbIX miIomanakax, JOCTYIHBIX praBHSIIOHleI‘/'I KOMHaHHeﬁ, OCHOBHBIM

PBHIHKOM TPU3HAETCSl BHEOMPIKEBOM PHIHOK B OOIIEM CiTydae.

3.2. ITopsAioK KOHBEPTAMHM CTOMMOCTEM, BEIPA’KEHHBIX B OJHOM BaJIIOTe, B APYT'YIO BATIOTY.

3.2.1. CtouMoCTh aKTHBOB W O0S3aTENbCTB, BHIPAYKCHHAs B WHOCTPAHHON BAIOTE, NMPUHUMAETCS B
pacuer CHA B Bamote onpeaenenuss CHA B cootBerctBuu ¢ [IpaBunamu Y [IU®, neficTByromumu Ha J1aTy
onpeneneHuss CUA, mo kypcy llentpambHoro Oanka Poccuiickoii ®denepanuu Ha HaTy ONpPENCIICHUS HX
CIIpaBeIJINBON CTOUMOCTH.

3.2.2. B cnyyae ecinu llentpaibHbiM Oankom Poccuiickoit ®ejepaiud HE YCTaHOBJICH KypC
WHOCTPaHHOH BaIIIOTHI, B KOTOPOI BBIpaKEHAa CTOMMOCTH aKTHBOB (00s13aTENBCTB), K BantoTe onpeneneans CUA
B cootBercTtBuu ¢ llpapunamu 1Y IIU®, nefictytonmumu Ha naty ompeaeneHus CUA, To ucmonb3yercs
COOTHOIIICHHE MEXIy KypCOM HWHOCTPAaHHOW BaIOTHI W BaimioToi ompenenenns CYUA B COOTBETCTBHHU C
[MpaBunamu Y I[IU®D, nefictBytonumu Ha gaty ompenencHusi CUHA, ompemensieMoe Ha OCHOBE Kypca STHX
BQJIIOT 110 OTHOIICHHIO K amepukaHckomy noutapy (USD), ycranosiennoro Intercontinental Exchange (kpocc-
KypC HHOCTPAaHHOM BalIOTHI, ONpeAeieHHOW uepe3 amepukaHckuil apomtap (USD)), cormacHo paHHBIM

MeXIyHapoaHol nHdopmanronHoi rpynnsl «aTepdakcy.

3.3. HOpHI[OK onpeaecjieHuss CTOMMOCTH MMYLIECTBA, NMEPEAAHHOr0 B OIIATY MHBECTHIMOHHBIX

maesB.

3.3.1. CroumoCTb HMYIIECTBA, IIEPEJAHHOTO B OIUIATY WHBECTUIIMOHHBIX IIA€B, OIPEIEISIETCS
B COOTBETCTBMM C TpeOoBanusiMu DemepanbHoro 3akona ot 29.11.2001 Ne 156-03 «O0 HMHBECTHIIMOHHBIX
(doHIgax», MPUHATHIX B COOTBETCTBHH C HUM HOPMATHMBHBIX akTOB, TpeOoBaHMsIMH YKazanus baxka Poccuu
ot 25.08.2015 Ne 3758-Y «O0 ompeseeHUH CTOMMOCTH YUCTBHIX aKTHMBOB HMHBECTHIIMOHHBIX (DOHIOB, B TOM
qrciae O MOPSAKE pacdera CPeIHEr0J0BOM CTOMMOCTH YHCTHIX aKTHBOB IA€BOTO MHBECTHUIMOHHOTO (OHAA M
YHCTBIX AKTUBOB AKIMOHEPHOT'O HMHBECTHIMOHHOTO (POHIA, pacyeTHOW CTOMMOCTH HMHBECTHIIMOHHBIX MacB
MACeBbIX WHBECTUIIMOHHBIX (POHIOB, CTOUMOCTH MMYIIECTBA, MEPEAAHHOTO B OIJIATY WHBECTUIIMOHHBIX MACB» U

HaCTOAIINUX HpaBI/IJ'L
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3.3.2. Jlata, M0 COCTOSIHUIO Ha KOTOPYIO OIPEIEIICTCS CTOMMOCTh UMYIIECTBA, IIEPEIAHHOIO B OILIATY
WHBECTHUIIMOHHBIX TaeB DOHma, HE MOXKET ObITh paHee aaThl HepeJadyd TaKoro HMMYIIECTBa B OIUIATY
WHBECTHUI[HOHHBIX M1ACB, 32 UCKITIOYCHHEM CIIy4acB OMPEICICHNS CTOMMOCTH UMYIIECTBA, TIEPEIAHHOTO B OIUIATY
MHBECTHIIHOHHBIX NTaeB MOH/Ia, HA OCHOBAHHH OTYETA OICHIIIHKA.

3.3.3. lata, Mo COCTOSIHUIO Ha KOTOPYIO ONpPEIENseTCs CTOMMOCTh UMYIIECTBA, TIEPSIAHHOTO B OILJIATY
MHBECTHIIMOHHBIX MaeB DoHIa, HA OCHOBAHMM OTYETa OICHINMKA, HE MOXxeT ObiTh panee 3 (Tpex) mecsiieB
70 TaThl TIEpeayy TAKOTO MMYIIECTBA B OIUIATy HHBECTUIIHOHHBIX MACB.

3.3.4. CTouMOCTh MUMYIIECTBA, MEPEIAHHOTO0 B OIUIATy WHBECTHIMOHHBIX Maée DoHma, ompenensercs

IO COCTOSIHHUIO Ha JIaTy Tepeiadyl Takoro umymiectsa 23:59:59 no MockoBCKOMY BpEMEHH.

3.4. Tlopsaok YyperyJMpoOBaHMS pPA3HOIJIACHIT MEXKIAY YHpaBJsIiOmEeil KOMNAHUEH W

CICUAJTU3UPOBAHHBIM JACMO3UTAPUEM IIPHA ONPEACJICHAHN CTOUMOCTH YUCTBIX AKTUBOB.

3.4.1. Ilpu oOHapy>XeHUU PACXOXKICHUH B pacyeTe CTOMMOCTH YHCThIX akTHBOB DoH/a, IPON3BEICHHBIM
Crneuranu3upoBaHHBIM  JIEMIO3UTApUEM M yopaBmsiomiedl  kommanued @onpa, Crneuuanu3upoBaHHBIN
JeTIO3UTAPUI IPOU3BOANT BHEIIJIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB M 00513aTenbcTB POHAA U IPUHUMAET MEPHI
K UCTIPaBJICHHUIO OIIMOOK, B TOM YHUCIIE OCYIIECTBIISIET CBEPKY:
- aKTHBOB U 0053aTENILCTB HA MPEIAMET COOTBETCTBUSI KPUTEPHUSIM HMX NpU3HAHUS (IPEKpaleHHUs
MIpU3HAHUSA);

- HCIIOJIb3YEMOM JIJIsl OLIeHKH akTHBOB DoHia nHpopmanuy;

- HUCTOYHUKOB JIaHHBIX VISl ONPEIEeNICHUs] CTOMMOCTH aKTHBOB (BEJIMUYMHBI 0053aTENBLCTB), 4 TAKKE
NOpsIJIKa UX BBIOODA;

- MOpsAJKa KOHBEPTAIMH BETTMUMH CTOMMOCTEH, BRIPaKEHHBIX B OJIHOM BaJIFOTE, B APYTYIO BATIOTY.

3.4.2. BuemnanoBasi cBepka npoBoautcst Crelnuain3upoBaHHbIM Jieno3utapueM B TeueHue 1 (OmHOro)
pabouero JHs ¢ MOMEHTA OOHAPYKEHHSI PACXOXKICHUN U BKIIIOYAET CICAYIOLINE MEPOIIPUSTHSL:

- ¢dopmupoBanue nepeuns uMmymectsa GoHza v CpaBKH K epedHio umyiiectsa Ponaa;

- orpenesieHue BUIa akTUBOB (00s3arenscTB) DoHIA, O KOTOPBHIM IMPOU3OLUIO PACXOXKICHUE
C JaHHBIMHU y4eTa yNpasJsoled koMnanny PoHa;

- CBEpPKYy [aHHBIX, BHECEHHBIX B CHCTEMY [IE€MO3UTAPHOTO Yy4YeTa, C JAHHBIMH ITOJTYYEHHBIX
OT ynpasisaonieid koMmnanuu PoHAa JOKYMEHTOB, MOATBEPKAAONINX (DAaKT COBEPILEHHS CIENKH, IO KOTOPOH
HalIeHbI paCXO0XKICHMUS;

- CBEPKY JaHHBIX, UCHOJIb30BaHHBIX CHENUaTu3MpOBaHHBIM JAEMO3UTAPUEM Ul OIPENEICHUS
CIPaBeIMBOM CTOMMOCTH aKTHUBOB (0053aTENbCTB) C NaHHBIMHU, MIPECTABICHHBIMHU YIPABISIOMEH KOMIaHUEH
®doH/1a B OTHOIIEHUH aKTHBa (00s3aTENbCTBA), B OTHOIEHHH KOTOPOT'O TIPOU30IILIO PACXOXKICHHE.

3.4.3. Tlpu npoBenennn cBepku Crienuani3npoBaHHBIN JIENO3UTApUil U yripaBisitonias kommanus PoHga
BIIpaBe TOTpeOOBaTh JPYr y Jpyra JoOble JIOKYMEHTHl (MM WX KOIUW), MOJITBEpXKIAtoImune (HaKThl
HAINpPAaBJICHUS/TIONYYCHNUS  PACTIOPSDKEHUIN o cueram, KOIIMM  ITOATBEPKIACHU, BBICJIAHHBIX
CrenManu3upoBaHHBIM JEMO3UTAPUEM, a TAKKE APYIUX IOKYMEHTOB, HEOOXOIUMBIX JJISl BBISICHEHUS IPUYMHBI U

YCTPpAHCHUA 06Hapy>KeHHbIX paCXO)KHeHHﬁ.
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3.4.4. Tlpu HEBO3MOXKHOCTH YCTPaHUTH BBISBICHHBIC PACXOXJICHHS B pacueTe CTOMMOCTH YHCTBIX
aktuBoB DoHIa ¢axT 0oOHaApYXKEHHS pPacXOXICHHHA (UKCHPYETCS CTOPOHAMH B IPOTOKOJE PACXOXKICHHM.
[IpoTOKON pacxoXkAeHUil COCTaBIsETCS B JBYX OK3EMIULIpax — 1 yhopasisioomed kommnanun DoHpa

n Crienuaan3upoBaHHOTO JICTIO3UTAPHSL.

34.5. B cnywasx BoisiBieHuss ommOku B pacdyete CYA W pacdyeTHOH CTOMMOCTH —OJHOTO
WHBECTUIIMOHHOTO TMas, MPHUBOJAIIEH K OTKJIOHEHHWIO HCIONb30BAHHON B pacueTe CTOMMOCTH aKTHBa
(obs3aTenberBa) B pasmepe 0,1% u 6onee koppektHoit CUA, w/unu otkionenne CUA Ha 3TOT MOMEHT pacyera
coctaBisier 0,1% u Oonee koppekTHoii CUA, a Tak *e B CIOy4asx BBISIBICHUS (akTa HECBOCBPEMEHHOTO
MPU3HAHUS/TIPEKPAIICHHUs TPU3HAHUS aKTHBa (005S3aTENbCTBA) BHE 3aBHCHMOCTH OT CTOMMOCTH TakKOr'O aKTHBa
(oOs3arenbeTBa) Crienuanu3upOBaHHBIN IEMO3UTAPUI U Y TIpaBIsIoIas KOMIaHUA Mpou3BoT nepecueT CHA u
pacyeTHOW CTOMMOCTH WHBECTULHMOHHOrO nas. McmpaieHus B yder PoHAA I OCYLIECTBIEHUS IepecdeTa
CYA BHOcCATCSl JaTaMH, B KOTOPHIX OBUIM JIOMYIIEHbI OTKJIOHEHHS CIPABEJIMBOW CTOMMOCTH M CTOMMOCTH
yucThIX akTHBOB @oHpa.  YmpaBusiomas KOMIIaHUS OCYIIECTBISACT BO3MEUICHHE yliepOa Bialenblam
MHBECTHULIMOHHBIX IaeB B cooTBeTcTBUU C IlpaBmiamu 1Y IIM® u HOpMAaTUBHBIMM IPAaBOBBIMU aKTaMHU
Poccuiickoii denepaiuu B Cpok He Oosiee 7 KaJCHIAPHBIX JHEH ¢ JaThl 3aBEPIICHUS MepecueTa BCeX 3HAUCHHIM
CYA, B KOTOPBIX OBUTH BBISIBIICHBI OTKIIOHEHHUS, H OTPAXKCHUSI CYMMBI 33I0JDKEHHOCTH Y TIPaBIISIONIe KOMIIAHAN
B yuere [T1OD.

Ecnu BbIsSBIEHHOE OTKJIOHEHHE HCIIOJB30BAHHOW B pacueTe CTOMMOCTH akThBa (00s3aTenbCTBa)
coctaBisieT meHee ueM 0,1% xoppektHoli CHA, u oTkinonenne CHA Ha 3TOT MOMEHT pacueTa COCTABIIIET MEHEE
0,1% xoppextHoit CHA, Vnpasnstomas komnanusg W CHenuamu3upoBaHHBINA EMO3UTAPUIl OMPEAEIsIOT, He
TIPUBENIO JIM BBISBJIEHHOE OTKJIOHEHHME K MOCIEAYIOINIMM OTKJIOHEHHUSM B YacTH, MCIIOJIb30BaHHOW B pacyere
crouMmoctu aktuBa (oOs3arenbctBa), 1 CUA, cocrapmsomum Menee 0,1% xoppektnoit CHA, u B ciydae
oTcyTCTBUS NpeBbieHuit Ooee 0,1% BHOCIT HEOOXOqUMBIC UCTpaBiicHus B yueT dDoHa B TeKyiei aare (nare
BBISIBJICHUS OTKJIOHEHUS). YIpapisaomas koMnanus U Crienuanu3upoBaHHbIN Aeno3uTapuil 00s13aHbl IPUHSTH

MCPBI JId NPEAOTBPALIICHUA ITIOBTOPCHUA BBISIBJICHHOM CUTyaluu.

4, AKTUBBI.

4.1, )Ieﬂemmﬂe CpeacTBa HA cUETaAX (pacqum,lx, TPAH3UTHBIX, BAJTIOTHBIX, BKJIIOYas COIVIallICHUS
0 MHHMMAJIBHOM HECHHKACMOM OCTaTKe), OTKPLITBIC B KPCIUTHLIX OpraHmM3anmsax, Ha cYeTax Yy

npogeccuoHATbHBIX YYACTHUKOB PbIHKA IIeHHBIX OyMar (0pokepoB).

4.1.1. lomycTuMBIEe METOABI ONpeeJIeHNs] CIIPABeAJIUBONH CTOMMOCTH.

4.1.1.1. CnpaBeanuBasi CTOMMOCTb JICHEKHBIX CPEICTB Ha cueTax (pacueTHBIX, TPAH3UTHBIX, BAIIOTHBIX)
OIIpEAEIAETCS B CyMME UX OCTaTKa Ha cuetax PoHpa.

4.1.1.2. CopaBemyuBasi CTOUMOCTh JICHEKHBIX CPEACTB, HaXOISIIMECS y OpOKEepOoB, ONpenensiercs B
CyMMe UX OCTaTKa Ha CIICHaJIbHOM OPOKEPCKOM CUETE U OTPAKAIOTCSI B COCTaBe AEOMTOPCKOM 3aT0JKECHHOCTH.

4.1.1.3.  OueHuBaroTcsi B CyMME IIE€PEUUCIEHHBIX JEHEKHBIX CpPEACTB U  IPHU3HAIOTCA

B Ka4C€CTBC ,I[e6HTOpCKOfI 3aJ0JDKCHHOCTU HMKCCIICAYIOIUC NCHCIKHBIC CPCACTBA:
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- MepeYHCIIeHHbIE Ha OPOKEPCKUH CUET, B OTHOIICHHH KOTOPBIX Ha JIATy ONpPEJeICHHIs] CTOMMOCTH
YUCTBIX aKTHBOB HE TMOJIYYCH OTYET OpoKepa, IMOATBEPKIAIONIMN MONYyYSHHE IEPEUNCIICHHBIX JICHEKHBIX
CPEICTB OpOKEepOM;

- MEepEUYHCIICHHbIE Ha Jpyroi pacueTHeli cuer @DoHJa, B OTHOIICHMH KOTOPBIX Ha JAaTy
OTIpe/IeTIeHsI CTOMMOCTH YHCTHIX aKTHBOB HE TOJy4YeHa BBHIMHCKA M3 OaHKa, MOJATBEPKAAIOIIAsl 3a4MCICHUE
JICHEX)KHBIX CPEJICTB Ha pacyeTHhIN cueT DoHja;

MPU3HAIOTCSI B KadecTBe NeOUTOPCKOHM 3al0IKEHHOCTH W OILEHUBAIOTCS B CYMME IE€PEYMCICHHBIX
JEHEXKHBIX CPEJICTB.

CrpaBeniuBasi CTOMMOCTH JACHEXHBIX CPEICTB HA CUETax NP BO3HUKHOBEHHWH NMPU3HAKOB 00ECIICHEHHS
KOPPEKTHUPYETCSI B COOTBETCTBUU C MOPSAKOM, yKa3zaHHBIM B [Ipumoxxenun Ne 7.4 nacrosmmx [Ipasmn. Crmcok

COOBITHH, MPUBOIAIINX K OOECIIeHeHNIO, Yka3aH B [Ipumoxxennn Ne 7.4.

4.1.2. Kputepuu npu3Hanus (MpeKpamnieHusi IPU3HAHUA) AKTHBOB.

4.1.2.1. Jlene:xxHble CpelCTBa, B TOM YWCIIE MHOCTPAaHHAs BaIOTa, HA CYETAaX MPU3HAIOTCS aKTHBOM C
JaThl 3a4UCIIEHUS Ha cueT (pacdyeTHBIH, TPaH3UTHBIN, BamtoTHBIN) DOHAA, OTKPBITHIN YHpaBisiomeld KoMnaHuen
Iuis1 yaera uMmyiectsa @ona, B KpeJUTHOM OpraHU3alii Ha OCHOBaHUH BBIMHMCKH C YKa3aHHOTO CUETa.

4.1.2.2. JleHe)KHBIC CPEIICTBA, B TOM YHUCIIC MHOCTPAHHAS BAJIIOTa, HA CYETAaX MPEKPAIIA0T MPU3HABATHCS
AKTHBOM:

- C JIaTbl WCTOJHEHWs KPEIUTHOW OpraHu3aluedl 00s3aTelbCTB MO MEPEUUCICHHIO JCHEXKHBIX
cpeacts co cueta QoHa, OTKPHITOrO YTpaBisioliel KoMIanuel s yuera umyiectsa @onna;

- ¢ matel npuHATHS bankom Poccum pemienust o0 OT3bIBE JIMIEH3MM KPEAWTHOH OpraHU3aluu
(meHeXHBIE Cpe/ICTBA NIEPEXOT B CTATYC MpOUeH JeOMTOPCKON 3a10/DKEHHOCTH);

- C JaThl BHECEHMs 3amucu B EAMHBIN TrocynapcTBEHHBINH peecTp IOPHIMYECKHX JIHI (Janee —
EI'PHOJI) o nukBHmanuy KpeAUTHONW OpTraHU3aIUN.

4.1.2.3. JIleHexHble CpeAcTBa, HAXOISIINECS Y TPOPECCHOHATLHBIX YYACTHUKOB PHIHKA IIEHHBIX Oymar,
MPU3HAIOTCS € 1aThl 3a4NCIICHHS AEHEKHBIX CPEICTB Ha CIICIMAIbHBIA OPOKEPCKHI CUET.

4.1.2.4. JleHexxHbIE CpeACTBa, HaXOAALIMECS y MPO(ECCHOHATIbHBIX YYAaCTHUKOB PBIHKA LEHHBIX Oymar
(OpokepoB), IpeKpalIaT NPU3HABATHCS:

- C JaTbl HCHOJHEHHs OpOKEpOM 00s3aTeNbCTB 10 MEPEYHCICHUIO JEHEXHBIX CpEICTB
CO CIEeMATFHOTO OPOKEPCKOTo CUeTa;

- ¢ natel npuHATHs bankoM Poccun pemenns 00 0T3bIBe MUIIEH3WU Opokepa (IEHeKHbIE CPEeICTBA
MEPEXOJIAT B COCTAB IEOUTOPCKOH 3aJI0JDKEHHOCTH);

- C JaThl BHECEHHMs 3alucH B ENUHBINA rocyqapCTBEHHBIH peecTp IOpHAMYECKUX JHL (manee —
EI'PIOJI) o nukBumanuu Opokepa.

4.1.2.5. Tlpu 3aKkJIIOYEHUH COTJIAIIEHUS] C OAHKOM O MHHUMAaJbHOM HECHMXa€MOM OCTATKE JICHEHBIX
CPEACTB HAa PacyeTHOM CueTe, MPOLCHTH Ha HECHIKAEMBIH OCTATOK MPU3HAIOTCA B KauyecTBe AEOMTOPCKOU
3aJJ0JDKEHHOCTH, HauuHas C JaThl BCTYIUIEHHs B CHIy COIJIallleHWs JUOO C [aThl, YKa3aHHOW B 3asBKE Ha

pasME€IICHUE, N0 OaThbl HUX 3a4YUCIICHUA 0aHKOM Ha paC‘-ICTHHﬁ CU€T, B Cliydac, €CJIM YCJIOBHA HAYMCICHHUA
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MPOIICHTOB TIO3BOJISTIOT pacCYUTaTh pasMep. JleOuropckas 3a0KEeHHOCTh B CYMMe HAKOTUICHHBIX MPOIEHTHBIX
JIOXOJIOB OIICHUBAETCS] B CYMME, HCUHCIICHHOW UCXOJIS1 U3 YCIOBUI COOTBETCTBYIOIIETO COTIAIEHNS ¢ OaHKOM B
OTHONICHUU 0a3bl HAYMCIICHHS TPOLICHTA W TIPOLICHTHOW CTaBKH, 33 TIEPHOJI, MPOIIEAIIHA CO JHS MPEAbIIYIIETO
3a4KCIICHUS] TPOLICHTOB HA pPACYETHBIA CYeT, WM C MOMCHTa Hadvana JCWCTBHS TAKOTO COTJIAICHHS, CCIH
MPOIICHTHI €Ile HE 3a4NCIISITHCH.

4.1.2.6. B ciydae, eciii Ha OCTaTOK ACHEXHBIX CPEJCTB HAa PAcueTHOM cUeTe OaHKOM HAYUCIISIFOTCS
MIPOLICHTHI, npu ATOM OTpaHHYCHUH Ha UCTIOJIb30BaHKE JICHEKHBIX CPEICTB
HE HAKJIaJ(bIBACTCS, TAKHE MPOICHTHI MPU3HAIOTCS B MOMEHT UX 3a4MCIICHUS OAaHKOM Ha PacueTHBIN CUET.

4.1.2.7. Tlo pAeHEeXHBIM CpEACTBaM, HAaxOAAIMUMCA Yy OpOKepoB, a TakkKe MPOICHTaM
Ha HECHW)KAEMbI OCTaTOK JICHEKHBIX CPEJICTB HA PACUYCTHOM CUETE, OINPENEICHUE CIPABEIUIMBON CTOMMOCTH,
MpU3HAHKE, MPEKPAICHUE MPU3HAHUS YKa3aHHBIX aKTUBOB OCYIIECTBJISCTCS B COOTBETCTBUM C NMYHKTOM 4.24.

Hactosiiuux [IpaBuin.

4.1.3. HOpﬂ[{OK NPpU3HAHUA PLIHKOB aKTUBOB U 00513aTeJILCTB AKTHBHBIMH.

4.1.3.1 He npumeHnmo.

4.1.4. UCTOYHUKH JAHHDIX.
4.1.4.1. Odurmanehsrii caiit banka Poccum.

4.1.4.2. Nadopmarust, packpbitas B EXMHOM rocyapcTBeHHOM peecTpe IOPUINIECKHX JTUI.

4.2. ]JleHe:kHble CcpeACTBa BO BKJAAAX (1eM03UTaX) B KPEIMTHBHIX OPraHM3aIUsiX, JEeMO3HUTHBIE

(cOeperatesnbHble) cepTH(PUKATHI.

4.2.1. lonycTuMble METO/bI ONpe/eeHusl CIPaBelJUBOii CTOUMOCTH

4.2.1.1 CnpaBemyiuBas CTOMMOCTh JICHSXKHBIX CPEACTB BO BKIajgax (Aerno3urax), B TEUCHUE
MaKCHUMaJIbHOTO CPOKa, MPELyCMOTPEHHOTO IOTOBOPOM, OIPEAEIAETCS:

- B CyMME€ OCTaTKa JEHEXHBIX CPEJCTB BO BKJIaJe, YBEIMUYEHHOTO HAa CYMMY IPOIICHTOB,
paccunTaHHBIX Ha nary ompezeneHus CUA mo cTaBke, IpeayCMOTPEHHOW JTOTOBOPOM, €CIH CPOK MOTAIIeHWS
BKJIa/1a (JIETIO3UTA) «/10 BOCTPEOOBAHU;

- B CyMME€ OCTaTKa [EHEXHBIX CPEICTB BO BKJIAJE, YBEIMUYEHHOTO Ha CYMMY IPOLICHTOB,
paccuMTaHHBIX Ha JIaTy ONpEJeNICHHs CIPaBEJIUBON CTOMMOCTH MO CTaBKe, MPEIyCMOTPEHHOMN JEMO3UTHBIM
JIOTOBOPOM JIJIsl yIIepKaHUs JICHEXKHBIX CPEJICTB BO KIIaJIe B TEYEHHUE MaKCUMAIILHOTO CPOKa, MPEAYCMOTPEHHOTO
JIOTOBOPOM, €CJIM CPOK BO3BpaTa Jemo3uTa - He 0ojee 1 (0HOTO) Tofa M CTaBKa IO JIOTOBOPY COOTBETCTBYET
PBIHOYHOHM Ha JaTy ONpeieseHUs] CrpaBenBoil cTouMocTH. CTaBKa IO JIOTOBOPY COOTBETCTBYET PHIHOYHOM,
€CIIM OHa HaxOAWTCA B IpeJeax Anuana3oHa KojeOaHuil peIHOYHOM cTaBKH. Ilopamok ompeneneHns peIHOYHON
CTaBKH U JIMara3oHa KoJieOaHU PIHOYHOM CTaBKH ycTaHOBIEH B [Ipunoxenun 7.2.

- B CyMMe, ONpEACICHHOHW C HCHOJb30BAHMEM METOJa HPUBEIEHHON CTOMMOCTH OyIyHIMX
JICHEe)KHBIX NIOTOKOB Ha Bech Cpok aenosuta (IIpunoxenne Ne 7.2) B uHbIX ciydasx. [lpu 3ToM cripaBeanuBast
CTOMMOCTH Ha KaXAYIO JIaTy pacueTa TakoW CIpaBeINBOW CTOMMOCTH HE MOXKET OBITh HMIKE CYMMBI, KOTOpas

OpL1a 651 BO3BpaieHa B @oH/a MPU YCIOBHUU PACTOPKEHUS ICTIO3UTHOTO I0TOBOpa Ha ATy OLIEHKH.
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- B ciyuae BHeCeHHS M3MEHEHHI B YCIOBHUS OIPEAETIEHUS CPOKA JTOTOBOpa MAKCHMAJIBHBIN CPOK
OTIPEICNIACTCS B COOTBETCTBHM C H3MEHEHHBIM CPOKOM JICTIO3UTA, ACHUCTBYIOIIMM Ha JaTy OIPEACICHHUS
CIpaBeIMBOI CTOMMOCTH 0€3 CyMMHPOBAHHUS CPOKOB JICTIO3UTA.

- CripaBeyTiBasl CTOMMOCTh JCHEXKHBIX TpeOOBaHMN BO BKJIagaX ([ICMO3UTAaX) B KPEIUTHBIX
OpraHu3alMsiX 0Opd  BO3ZHUKHOBEHHH TPH3HAKOB OOCCICHEHHS KOPPEKTUPYETCS B  COOTBETCTBUHU
C METOIOM KOPPEKTHPOBKH CIIPAaBEUIMBONW CTOMMOCTH TPH BO3HHUKHOBEHHH COOBITHS, BEIYIIETO
k obecrienenuto (ITpunoxkerne Ne 7.4.). Ciucok cOOBITHIH, TPUBOAIINX K 0OCCIIEHEHUTO, YKa3aH B [IpriioxeHnn
Ne 7.4.

- CrpaBe/yTiBasl CTOMMOCTH JIEMO3UTHOr0 cepTH(MKATA ONPECIieTCs C HCIOJIb30BAHUEM
METOa OIpENEIIEHHUs CIPAaBEIINBONA CTOMMOCTH JIEHEKHBIX CPEICTB BO BKJIagax (IEMO3MTa) B KPEIUTHOM

OpTaHH3AIINY.

4.2.2. Kputepuu npu3Hanus (MpeKpamnieHusi NpU3HAHUA) AKTHBOB.

4.2.2.1. JleHexHble cpeliCTBa, B TOM YHCJIE HHOCTpaHHAs BaJllOTa, BO BKJIaJax (JE€MO3UTax) B KPEIUTHBIX
OpraHu3alMsX, ACMIO3UTHBIE (cOeperaTenbHbie) CepTUPHUKATH TPU3HAIOTCS AKTUBOM:

- C JaTbl 3a4MCIICHUS Ha JCHO3WUTHBIA CUET, OTKPBITHIA YIpaBIAIOUIEH KOMIIAHUEW I y4eTa
umyiecTBa @oHIa, B KPSIUTHOMN OpraHu3aliiy, Ha OCHOBAaHUH BBIITUCKU C YKa3aHHOT'O CUETa,;

- C JaThl TEPEeyCTYNMKH MpaB TPeOOBaHUS O BHIIIATE BKJIAJa M HAYUCIEHHBIX IPOIEHTOB Ha
OCHOBaHHH JIOTOBOPA;

- C /IaThl aKTa MprieMa Mepejady WK WHOW JaThl, YCTAHOBJICHHOH B JIOTOBOpPE, IIPU MPHOOPETEHUH
JICTIO3UTHOTO cepTU(HUKATa B COOTBETCTBUU C JIOTOBOPOM;

- C JaThl akra [pueMa-liepelayd WM HWHOW JaThl, YCTAHOBJICHHOW B  J0OroOBOpE,
MIPH IPUOOPETEHNH JIETIO3UTHOTO CePTH(HUKATA B COOTBETCTBUH C JIOTOBOPOM.

4.2.2.2. JleHe)xHBIC CPENICTBA, B TOM YUCIIE HHOCTPAHHAS BAIlIOTa, BO BKJIA/IaX (JIEMO3UTAX) B KPEAUTHBIX
OpTraHM3aINAX, JETIO3UTHBIE (cOeperaTeNbHbIe) CePTU(HUKATHI PEKPAIIAIOT IPU3HABATHCS AKTUBOM:

- C JaThl WCHOJTHEHHS KpPEIUTHON opraHm3anuedl o00s3aTelbCTB IO BO3BpaTy BKiIana (mara
3a4KCIIEHNS CYMMBI BKJIaJia C JETO3UTHOTO cueta Ha DoHx);

- C JaThl MEPEYCTYNKH IpaB TPeOOBAaHUS O BBIIUIATE BKJIaJa W HAYMCIICHHBIX MPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA TPETHEMY JIHILY;

- C JaThl aKTa NpueMa Irepenadydl Wil WHOM JaThl, YCTAHOBJICHHOH B JIOTOBOpE, NPHU CIUCAHHUU
JIETIO3UTHOTO cepTH(HUKATa B COOTBETCTBHUHU C JIOTOBOPOM;

- ¢ natel npuHaTUs bankom Poccuu pemieHust 00 OT3bIBE JIMIEH3WHM KPEIUTHOW OpraHH3aliu
(meHexxHBIC CPEJCTBA B pa3Mepe OCHOBHOM CYMMbI JICMIO3UTa M HAYUCIICHHBIX MPOIICHTOB MEPEXOAT B CTATYC
JeOUTOPCKOH 3a710JKEHHOCTH);

— ¢ narel BHeceHus 3anucu B EI'PHOJI o nukBuaanuu KpeauTHOM OpraHu3aluy;

- C JaThl TPOYEro MpPEKpalleHus NpaB W O00A3aTENBCTB MO JOTOBOPY, B COOTBETCTBUH C

3aKOHOJATCIILCTBOM MJIM TOTOBOPOM.
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4.2.2.3. B ciayyae HapyIleHUs CPOKOB UCIIOIHEHUS KPEAUTHOM OpraHu3aluel 00s3aTeIbCTB 110 BO3BPATY
BKJIada (JIeTOo3uTa), NCHEKHBIC CPEACTBA B pa3Mepe OCHOBHOW CYMMBI JIETIO3WTAa W HAYHUCICHHBIX IPOIICHTOB,

MIePEXO AT B COCTAB TEOUTOPCKOM 3amoinkeHHOCTH DoH/a.

4.2.3 IlopsiAok NpU3HAHUS PHLIHKOB AKTHBOB M 00513aTE€JILCTB AKTHBHBIMU.

He npumenumo.

4.2.4, UCTOYHMKH JAHHBIX.

4.2.4.1. Jleno3uTHBIC IOTOBOPHI, ACTIO3UTHBIE CEPTUHUKATHI.

4.2.4.2. O¢punmansheiii caiit banka Poccum.

4.2.4.3. O¢unuanbHble CAlThl KPEIUTHBIX OPTaHU3aI|i, B KOTOPBIX Pa3MEIICHBI ACTIO3HTHI.

4.2.4.4. Undopmanus, packpbiTas B ETUHOM rocy1apcTBEHHOM PeecTpe IOpUINIECKUX JIUI.

4.3. [leHeskHbIE TPEOOBAHUS M0 KPEAUTHBLIM J0T0BOPaM H JI0TOBOpaM 3aiiMa
4.3.1. /leHe:kHble TpeOOBaHUsI MO KPEIUMTHLIM J0rOBOPaM M J0oropopam 3aiima (®oHja siBjIseTCS
3aiiMoaB1EM).

4.3.1.1. lomycTUMbIe MeTOAbI ONpPeAeIeHUs] CIPABEIINBOI CTOMMOCTH.

4.3.1.1.1 CropaBemnuBasi CTOMMOCTh 1O KpPEIUTHBIM JOTOBOpaM M JIOTOBOpaM 3aiiMa, B TCUCHHE
MaKCHUMaJIbHOTO CpPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, OIIpeNesieTcs B COOTBETCTBUM C MOPSAKOM
KOPPEKTUPOBKH CITpaBeTMBON CTOMMOCTH aKTHUBOB I ydera KpPEAUTHOTO pucka
(TTpunoxenne Ne 7.4.).

4.3.1.1.2. Ecnu 1OroBOp HE COJIEPKHUT KOHKPETHOW JaThl TOTAlICHUs, Takas JaTra Onpeaeisercs Ha
OCHOBaHMH 3KCIIEPTHOTO (MOTUBHUPOBAHHOTO) CYKIECHUS YIIPABIAIONIEH KOMIAHUH, KOTOPOE J0JKHO COIEPIKATh
000CHOBaHHBIN BBIBO/I 0 CpoKe BO3Bpara CCYIIBI, OCHOBAHHBIH B TOM qrcie
Ha COOCTBEHHOW MpaKTHKEe pabOThl C aHAIOTUYHBIMU 3aeMIIMKaMd W (WIH) OOIIeH PHIHOYHOW MpaKTHKE
MIOTAIIeHNS aHAJIOTUYHBIX CCYJ] M UHBIX TaHHBIX.

4.3.1.1.3. B cny4yae BHECEHUs] H3MEHEHHS B YCIIOBUS OIIPE/IeNICHHs CPOKa JIOTOBOPa MaKCHMAJIBHBINA CPOK
OTIPE/IETISIETCSI B COOTBETCTBUH C M3MEHEHHBIM CPOKOM KpeauTa (3aiiMa), JeHCTBYIOIIMM Ha AATy ONMpPEIeIeHUs
CUA, mpryem HaKOIUICHHE CPOKa KpeauTa (3aliMa) He TPOUCXOIHUT.

4.3.1.1.4. CopaBemiuBasi CTOMMOCTb [0 KpPEIUTHBIM JOTOBOPaM M JIOTOBOpPaM KOPPEKTHUPYETCS
B COOTBETCTBUH C METOJIOM KOPPEKTHPOBKH CIPABEUIMBOI CTOMMOCTH TPY BOZHUKHOBEHHH COOBITHSA, BEIYIIIETO
k obecuenenuro (IIpmnoxxenue Ne 7.4.). Criucok coObITHIA, TPUBOASIINX K 00€CIIEHEHHTO, YKa3aH B [IpumoxxeHnn
No 7.4.

4.3.1.2. Kpurepun npu3nanus (MpexkpanieHusi TPU3HAHNUS) AKTHBOB.

4.3.1.2.1. J[leHexxHble TpeOOBaHMs IO JOTOBOpAM 3aiiMa, 3aKIFOUYCHHBIM YIPaBIISIONICH KOMITaHUEH
®onya (3aiiMbl BBIAHHBIC), IPH3HAIOTCS AKTUBOM Ha JaTy (HaKTUYECKOTO TEPEUNCIICHHS 3aCMIIUKY JICHEKHBIX

CpPE/ICTB TIO JIOTOBOPY.
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4.3.1.2.2. JlenexHple TpeOOBaHUS IO KPEAWTHHIM JOTOBOpaM M JOTOBOpaM 3aiiMa, MPHOOPETECHHBIM
yrpasJistoniei komnanued ®oHa 1Mo oroBopaM YCTYIKU MpaB TpeOOBaHUs (IIECCUH), TPU3HAIOTCS aKTHBOM:
- C JIaThl IEPEYCTYIIKU TpaBa TPEOOBaHUS 1O CCYJIC Ha OCHOBAaHHH JIOTOBOPA;
- C JlaThl TMepexoJa IpaBa Ha 3aJ0rOBOEC MMYIIECTBO (€CIM TAaKOBBIM SBISIOTCS IpaBa
TpeOOBaHUS W3 JIOTOBOPOB 3aiiMa/KPEIUTHBIX JTOTOBOPOB) NpU OOpallleHUH B3BICKAHHUS HA TPEIMET
3aJora.
4.3.1.2.3. Jlenexxnble TpeOOBaHUSA IO KPEIUTHBIM JOTOBOpaM M JIOTOBOpaM 3aiiMa, MPEKPamaroT
MIPU3HABATHCS AKTUBOM:
- C JIaThl UCTIOJTHCHHS BCEX 00S3aTEILCTB 110 KPEIUTHOMY JIOTOBOPY HIIH JIOTOBOPY 3aiiMa;
- C JIaThl BCTYIUICHUS B CHJIy COOTBETCTBYIOIIECTO PEIICHUS CyJa WIH WHOTO CYJIeOHOTO
aKTa, B YaCTH MpeKpalieHus Ipu3HaHUS TaKOH 3aJ0HKCHHOCTH;
- C JIaThI IEPEyCTYIKU NpaB TpeOoBaHus (LIECCUM) HA OCHOBAHUH JIOTOBOPA;
- C JaThl JIMKBUIALMU 3aeMIIMKa COIVIACHO WH(OPMAIIMU, PACKPBITON B O(QHUIMATHLHOM
JOCTYITHOM HcTOYHUKE (B ToM uucie 3anucu B EI'PIOJI o nukBumanum 3aeMIimka);
- C JaThl TOCYJApCTBCHHOM PErUCTpalid MpaBa COOCTBEHHOCTH  BJIaJC/IbIICB
WHBECTULMOHHBIX naeB [IM® Ha 3aj10roBo€ MMYIIECTBO, HAPUMEP, MOATBEPKACHHAS BBITUCKON U3
EI'PH — B cnyuae oOpallleHHsi B3bICKaHUS Ha TPEAMET 3ajiora B BUAC OOBEKTa HEABM)KUMOCTH U
nocrymieHus B coctaB [IM® 3an0roBoro uMyIecTna;
- C JIaThl TPOYEro TMPEKpalleHUs TMpaB M 00A3aTENbCTB IO KPEIAUTHOMY OTOBOPY

W JOTOBOPY 3aiiMa B COOTBETCTBUH C 3aKOHOIATEIIHCTBOM HIIU YCIOBUAMH OOTOBOpA.

4.3.2. Jlene:xxnpie TpeOOBaHUS MO KPEAUTHBIM JA0rOBOpaM H jJoropopam 3aiima (®@ouja siBJsieTcs
3aeMIIMKOM)

4.3.2.1 JlomycTUMBIE METOBI ONPe/IesIeHHs CIPABENINBONH CTOMMOCTH

CrpaBe/yinBasi CTOMMOCTH JCHEKHBIX 00S3aTENIbCTB M3 KPEJAUTHBIX JIOTOBOPOB M JIOTOBOPOB 3aiiMa,
MOJYYEHHBIX B POCCHHCKHX pYOJIsIX, OINpenensieTcss B CyMME OIIGHOK BCEX 3a/I0JDKEHHOCTEH IO JIOTOBOpPY
(puHAHCOBBIX TOTOKOB), TO €CTh BCEX IUIATEeXei, KoTopble ynpammstomas komnanus J1.Y. [TM® momxna
OCYIIECTBUTh B TIOJNB3Y KPEIUTOpPA/3aMMO/IABIa, BKIIOYash CYMMBI OCHOBHOI'O JIOJra M HAaKOIUICHHBIC
MIPOLIEHTHBIE BBIIUIATHI 110 HEMY IO COCTOSIHMIO Ha JIaTy OIIEHKH. Bce CyMMBI OKPYTJISIOTCS /10 IBYX 3HAaKOB
IIOCJIE 3aISTOMU.

CCxkpenura/zaiima (T)= OJ(T)+ IIP(T), rae

CCkpenura/3aiima (T) — cripaBeaiinBasi CTOUMOCTh KpeauTa/3aiiMa Ha aaty T, okpyriieHHas 10 2 3HaKOB
IOCJIE 3aSTON

OJI(T) — cymma OCHOBHOT'O JI0JITa 10 KpeauTy/3aliMy Ha aaty T omnpeaesseTcs ¢ TOYHOCThIO 10 2 3HAKOB
IIOCJIE 3aISTOMU.

[TP(T)—cymMa npoLeHTOB 10 KpeanuTy/3aiiMy K yruiate Ha naty T. OnpenensieTcs ¢ TOYHOCTBIO JI0 2
3HAKOB IIOCJIE 3aIISITOM.

T- nara ompenencHus CIIpaBeIMBON CTOUMOCTH KPEaUTa/3aiiMa

CrpaBeaniuBasi CTOMMOCTB JIEHEXHBIX 0053aTENbCTB M3 KPEIWTHBIX JOTOBOPOB M OTOBOPOB 3aiiMa,

MOJTy4E€HHBIX B WHOCTPAHHOHN BaJIOTE, OMPEEIIECTCS MyTeM CYMMHPOBAHHS OLIEHOK BCEX 3aJ0JDKEHHOCTEH Mo
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J0rOBOpY ((PMHAHCOBBIX MOTOKOB) B BANIOTE MOJYYEHHOI'O KpeAWTa/3aiiMa, KOTOPBIC YIPAaBIISAIOMAsS KOMIAHHS
J.Y. IIN® nomkHa OCYILIECTBUTH B IMOJB3Yy KPEAWTOPa/3aMMOJABIA, BKJIIOYAs CYMMBl OCHOBHOTO J0JTa H
MIPOLIEHTHBIX BBIIIJIATHI MO HEMY, HAKOMJIEHHBIX IO COCTOSHHUIO HAa JaTy OLIEHKHM, M KOHBEpPTAIl[MX B BaJIOTY
onpeaenenust CHA [IM® B cooTBeTCTBUM ¢ MOPSAKOM, ycTaHOBIEeHHbIM [IpaBunamu ompenenenus CHA. U
CyMMa OCHOBHOTO JI0JITa, U CyMMa MPOIIGHTOB B BAJIIOTE KpeluTa/3aiiMa, a TakKe MOJydeHHas: CyMMa B BaJIOTe
onpeaenenust CHA okpyryigroTces 0 ABYX 3HAKOB IOCIIE 3aIsATOM.

CC kpenuta/3aiima(T) = (Ollpan(T)+ [1PBan(T)) * Kypc, rue

CC xpenura/zaiima(T) - cipaBeayiuBas CTOMMOCTD KpeanuTa/3aiiMa Ha naty T, okpyrieHHas 10 2 3HAKOB
[IOCJIE 3aISTOU

T - nara ompeneneHus CipaBeJIMBOM CTOUMOCTH KpeauTa/3aiima

OJlpan(T) - cyMMa OCHOBHOTO JI0JITa IO KPEeAUTy/3aliMy Ha JIaTy pacueTa CIPaBeJJIUBOM CTOMMOCTH B
BaJIOTE KpeauTa/3aiiMa, OKpYTJICHHAs 10 IBYX 3HAKOB IOCIIE 3aMATON

[Tpean(T)- cymMMa MpOLIEHTOB K yIUIATe MO KPEIUTY/3aliMy Ha JIaTy pacdeTa CIpaBeIyIMBOM CTOMMOCTH B
BaJIIOTE KpeuTa/3aiiMa, OKpYTJICHHAs 10 IBYX 3HAKOB IOCIIE 3aMTON

Kypc — kype, Mo KOTOpoMy NPOU3BOJUTCS KOHBEpTAIMsl CTOMMOCTEH, BBIPAKEHHBIX B WHOCTpPaHHOM
BaJIOTe, B BamoTy onpezaeneHuss CHA corimacHo mopsaxy, ykasaHHOMY B HacTosmux llpaBuiax ompeneneHus
CUHA.

4.3.2.2 Kputepun npu3Hanus (MpeKpaiieHns NPU3HAHUS) AKTHBOB

4.3.2.2.1. Jlenexxnple TpeOOBaHHS IO JOTOBOpPAM 3aliMa, 3aKIFOUYEHHBIM YIIPABISIOMIECH KOMITaHUEH
®donza (3aiiMbl OTyYEHHbIE), IPU3HAIOTCA C JaThl (JaKTHYECKOTO MEPEUHCIICHUS 3aeMIIUKY JEHEXHbIX CPEACTB
10 IOTOBOPY.

4.3.2.2.2. JlenexHple TpeOOBaHHUA TO KPEIUTHBIM JOTOBOpaM M JIOTOBOpaM 3aiiMa, IMPEKPaIaroT
MIPU3HABATHCA:

- C JIaThl UCIIOJHEHUSI BCEX 00513aTENLCTB O KPEAUTHOMY JOTOBOPY HIIH JIOTOBOPY 3aiiMa;

- C JaThl BCTYIJICHUS! B CHJIy COOTBETCTBYIOLIEIO PELICHHUS CyJa WM MHOTrOo CylneOHOro akra, B
YaCTH NMPEKpaIIeHHs TPU3HAHUS TAKOW 3a0JKEHHOCTH;

- C JIaThI IEPEYCTYIKK NpaB TpeOoBaHus (LIECCUU) HA OCHOBAHUH JI0OTOBOPA;

- C JaThl JMKBHIALMM KPEAWTOpa/3aMMOJAaBIa COTJacHO HWH(OpMAIMM, pPACKPHITOW B
oumansHOM TOCTYITHOM HcToYHMKE (B ToM uncie 3anucu B EI'PHOJI o nukBupanum kpeauropa/3auMoaaBLa);

- C JaThl TpPOYEero TMpeKpalleHUusi NpaB M  00A3aTeNbCTB MO KPEAUTHOMY JIOTOBODPY

HJIn JOTOBOPY 3aliMa B COOTBETCTBUH C 3aKOHOJATCJIBCTBOM WJIM YCJIOBHUAMH OOTOBOpPA.

4.3.3. Ilopsaiok NpU3HAHUA PHIHKOB AKTHBOB 1 00513aTeJIbCTB AKTHBHBIMU.
4.3.3.1. He npumeHnmo.

4.3.4. UCTOYHMKH JAHHBIX.

4.3.4.1. JToroBopsl, Ha OCHOBaHWU KOTOPHIX BO3HUKIIM JICHSKHBIC TPSOOBAHUSI.

4.3.4.2. O¢punmansuelii caiit banka Poccum.

4.4. HenBu:kuMoe NMYIIECTBO.
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4.4.1. lonycTuMble MeTO/IbI ONpe/ieIeHUs CIPaBeJIUBOii CTOUMOCTH.

4.4.1.1 CnopaBemmuBasi CTOMMOCTh HEABI)KHMOTO HMYIIECTBA OIPEACISCTCS Ha OCHOBAaHWHM OTYETA
OIICHINNKA.

4.4.1.2. CripaBeasuBasi CTOMMOCTb COCTABIISIFOIIETO akTHBBI DOHIA 3€MENBbHOT0 y4yacTka, Ha KOTOPOM
HAXOJIUTCS 3JaHUE, CTPOCHUE WM COOPYKEHHE, COCTABISIONIME YKa3aHHbIC aKTHWBBI, JOJU B IpaBe OOIIeH
COOCTBEHHOCTH Ha TaKOH 3eMENbHBIA YIaCTOK, €CJIM €r0 CTOMMOCTh YYHTHIBACTCS B CIIPABEIUIMBOW CTOUMOCTH
MPUOOPETESHHOTO 3/IaHUsA, CTPOCHUS WK coopykeHus. [lopsaok mpu3HaHUS MpaB apeH[IbI TAKOTO 3eMENIEHOTO
y4acTKa WM NpaBa MoJb30BaHMs TAKUM 3eMEIbHBIM Y4aCTKOM M OIICHKA ONUCAHEI B 11. 4.5.2.

4.4.1.3. CripaBeiBasi CTOMMOCTh 00bEKTa HEIBIXKUMOCTH npu3HaeTcs paBHoii 0 (Hon):

- B CJIy4ae BOSINEro K MPU3HAHMIO HEABM)KMMOTO MMYIIECTBA HETPUTOAHBIM IS TajJbHEHIIero

HCIIOJIB30BAaHMA 110 LEJICBOMY HAa3HAYCHUIO - C AAThI IIOJTYYCHUA O(I)I/ILII/IEL]'ILHOFO JOKYME€HTa O TAaKOM (1)aKTC.

4.4.2. Kputepun npu3Hanus (IpekpamieHusi NPU3HAHUS) AKTHBOB.
4.4.2.1. HenBmxuMoe UMYILECTBO MIPU3HACTCS aKTUBOM (¢ HamboJ1ee paHHel U3 1aT):

— ¢ JaThl IOAIMCAHNUS aKTa IPUEMKH-TIepeiaud 00beKTa HEABIKUMOCTH;

— C JaTel TOCYJapCTBEHHOW pETrHCTpallid IpaB Ha HEABI)KHMOE HMYIIECTBO BIAAEIblaM
WHBECTULMOHHBIX mnaeB [IM®, moaTBepkAeHHON BBHINUCKOW W3 EIWHOro TrocyIapCTBEHHOIO peecTpa
HEJBM)KUMOCTH;

—  C JaThl BCTYIUICHHUS B CHJTy COOTBETCTBYIOIIETO PEIICHHUS Cy/la UITH MHOTO CyZeOHOTOo aKTa;

— C JaThl BHECEHHsA 3allCH O KaJacTpoBOM YydeTe B ENMHBIN TOCyZapCTBEHHBIH peecTp
HEBWXMMOCTH O pa3iene/MexeBaHNN/00beIUHEHUN 0O BEKTOB HEIBIKUMOCTH, BXOJSIIIUX B COCTaB aKTHBOB
donna.

4.4.2.2. HeBIyxuMOe MMYILECTBO MPEKpalaeT Mpu3HaBaThCs akTHBOM (¢ HauboJiee paHHei u3 1aT):

—  C JaThl IOAIUCAHUS aKTa IPUEMKH-TIepeiau 00beKTa HEJABIKUMOCTH;

— ¢ JaTel TOCYIHapCTBEHHOW perucTpaluu IpaB Ha HEABIKHMOE HWMYIIECTBO HOBOMY
PaBo0OIaIaTENIO, TOATBEP K ICHHOM BBITUCKON M3 EQMHOrO rocyjapcTBEeHHOT0 peecTpa HeJIBUKUMOCTH;

— ¢ J1aThl BCTYIJICHUS B CUIIY COOTBETCTBYIOLIETO PELICHHUS CyJla MM HHOTO CYA€OHOTO aKTa;

— C JaThl BHECEHHMs 3allUCH O KaJacTpOBOM YydeTe B ENMHBIA TIOCyJapCTBEHHBIH peecTp
HEJIBIXKHMOCTH O pa3Jienie/MexeBaHHN/00beJUHEHNH 00 BEKTOB HEIBUKUMOCTH, BXOJISIIIUX B COCTAB aKTUBOB
@doHza IpH YCIOBUM HAJIMYMsI OTYETa OLEHIUKA Ha pa3AeeHHbIe/00beJUHEHHBIN OO BEKTHI.

— ¢ JaThl TNpeKpamlieHus IpaBa COOCTBEHHOCTH B CBA3M C TOCYJApCTBEHHOW perucTpanuei
JIUKBUJALMY HEABWKUMOIO HMMYIIECTBA, IOATBEP)KJIEHHAs JOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOLINM
OpPraHOM C OTMETKOH O PErHCTpaliMOHHOM JAEHCTBUU.

[lpu mpekpaleHVH IMAEBOTO WHBECTUIIMOHHOTO (OHAA — Jara TOCYAapCTBEHHOH perucTparyu

nepexoja IipaBa COOCTBEHHOCTHM Ha HEIBIKMMOE HMYILECTBO HOBOMY IIPaBoO0JafaTelto,

MoJTBEp KAeHHAas Bbinuckoit u3 EI'PH.
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4.4.23. TlpucBoeHue KaaacTpOBOTO HOMEpa OOBEKTa HEABMKMMOCTH, H3MCHCHHE BHJIA
pa3penieHHOTO HCIOIh30BaHUs, KaTETOpHH, ajapeca, IUIOMAAH, MPOUCXOAUT C JIaThl TOJYYCHHS

BBIIIMCKU U3 EI[I/IHOFO TOCYyAapCTBCHHOI'O peCCTpa HCABUIKUMOCTH.

4.4.3. llopsiok NpU3HAHUS PHIHKOB AKTHBOB H 005132TEJIbCTB AKTHBHBIMU.

4.4.3.1. He mpuMeHHMO.

4.4.4. UCTOYHUKY JAHHBIX.

4.4.4.1. OTyer OLECHIIINKA.

4.5. IIpaBo apeHAbl HeIBHAKUMOI0 MMYLLIECTBA (IOJIy4YeHHbIE).

4.5.1 I[OHyCTI/IMbIe METOAbI ONIPEACICHUSA CHpaBeIIJIHBOﬁ CTOMMOCTH.

4.5.1.1. CnpaBennuBasi CTOMMOCTh IPaB IO JOTOBOPY apeHIbl, apeHIATOPOM II0 KOTOPOMY SIBIISETCS
®onp, paBaa 0 (Hous), eciiu cpok goroBopa apeHabl He mpeBbimaer 1 (OguH) rox (IpU 3TOM MPOJIOHTANNN
CpOKa JEWCTBHUS JOTOBOPa apeH bl HE MTPOUCXOANT) (KPATKOCPOYHAS apeH/a).

Ilpu ompeneneHHH Ccpoka apeHIbl HEOOXOIUMO YYHMTHIBATH PEATbHBIA CPOK apeHAbl C Y4eTOM
BO3MOXHOH nposonramuu. Ecnu Ha maTy 3akiroueHHsl IOroBOpa HM3BECTHO, YTO CPOK apeHabl Oynmer Ooiee
OJTHOTO TOJla, HE3aBUCHMO OT JaThl OKOHYAaHMS CpPOKa apeHbl 1O JIOTOBOPY, TaKyl apeHay HeoOXOIuMO
paccMmarpuBaTh Kak J0JTOCPOYHYIO.

45.1.2. JIas [moaArocpouHOW apeHIbl CIpaBe/UIMBasi CTOMMOCTb IIpaB IO JIOTOBOPY apeHIb,
apeHmatopoM 1o kKoTopomy sBisiercss [IMD, ompenenseTcss Ha OCHOBaHMM O0T4YeTa oOUeHIIUKA. OIleHka
MMPOU3BOAUTCA OLCHUIMKOM B CpPOKH, COOTBECTCTBYIOUIWE Tpe6OBaHI/I$IM, YCTAHOBJICHHBIM HACTOAOIUMH
[TpaBunamu onpenenennst CHA u AeHCTBYIOMMM 3aKOHOIATEIHLCTBOM PO,

4.5.1.3. CnpaBenjuBasi CTOUMOCTb KPeIUTOPCKOii 320JZKEHHOCTH 110 IOTOBOPAM apeH/Ibl, CPOKOM
10 1 (Oanoro) roga (KpaTKkoCcpoYHasi apeH/1a) onpenessieTcs:

- Ha Kaxnyrw nary onpexaenenusi CHA, B pa3mepe 00s3aTeNIbCTB 10 JIOTOBOPY Ha YKa3aHHYIO Jary. B ciyudae,
eclii 00s13aTeNbCTBa 110 JIOTOBOPY HE MOTYT OBITh Hall€KHO ONpENEeNeHbl Ha TaKyl0 ATy, TO NPUMEHSIOTCS
METO/IbI alIIIPOKCUMALIIH.

45.1.4. CopaBepnuBasi CTOMMOCTb KPeAMTOPCKON 3aJ10/5KEHHOCTH MO [0r0BOpaM apeH[bl,
3aKJIIOYEeHHOI Ha cpok Oojiee 1 (OaHOrO) roga (F0JrocpovYHAs apeHaa) oNpenaerseTcs M0 MPUBEIECHHON K
JaTe OLIEHKM CYMME apeHJIHBIX IJIaTeXell Ha BeCh CPOK JEHCTBHS JOrOBOpa apeHAbl B COOTBETCTBHH C
[Ipunoxenuem 7.2. Ilpu 3TOM Takoi Cpok HE AOJDKEH NPEBBHIIIATH CPOK AeWcTBHs [IpaBui HOBEpUTENHHOTO
ynpasienus [TNO.

[Ipu ompeneneHnn cpoka apeH/bl HEOOXOAMMO YUYHUTHIBATH PEALHBIA CPOK apeHIbl C YYETOM BO3MOXKHOH
nposionranud. Ecnu Ha JaTy 3aKiIroueHHs JOTOBOpa M3BECTHO, YTO CPOK apeHAbl OyaeT Oosee OZHOro roja,
HE3aBUCHMO OT JaThl OKOHYAHUS CPOKA apeH/ibl II0 I0TOBOPY, TAKYIO apeHly HEOOXOAMMO paccMaTpUBaTh Kak

JIOJTOCPOYHYFO.
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4.5.2. Kputepun npuszHanus (MpekpanieHuss NPU3HAHUS) AKTHBOB.

4.5.2.1. [lpaBa apeHnbl HEIBWKMMOTO UMYIIECTBa, MpUOOpeTeHHbIe YTpaBisitomeld kommnanueid Gonga
100 BO3HHUKIIHME MO JOTOBOPY, 3aKIIOUEHHOMY Ympamistomieid kommnanuern DoHIa B KauyecTBe apeHIaTopa,
MPU3HAIOTCS aKTUBOM:

- C JIaThl epeaauu 0ObeKTa HeIBUKUMOCTH B apeHAy 10 aKTy MpueMa-fepeaadn;

- C IaThl YCTYNKH MIpaBa apeH bl 00bEeKTa HEABIKUMOTO HMYLIECTBA.

4.5.2.2. [IpaBa apeH/1pI HEABMKUMOT'O HMYILIECTBA TPEKPAIIalOT IPU3HABATHCS aKTUBOM:

- C JIaThI MOAMUCAHUS aKTa BO3BpaTa 00beKTa HEABIKUMOCTH apeH 101aTelIo;

- ¢ matbl nepexona [IM® mpaB u 00513aTENBCTB IO TOTOBOPY TPETHEMY JIMILY (IOTOBOpA YCTYIKH
paB TpeOOBaHUSA);

- C JaTbl IPOYEro IMpCKpallCHUA IIpaB U O6H33T€HBCTB o J0roBopy B COOTBCTCTBUU

C 3aKOHOAATCJIbCTBOM HJIKM JOT'OBOPOM.

4.5.3. llopsiiok NPpU3HAHUS PHIHKOB AKTHBOB H 005132TEJIbCTB AKTHBHBIMU.

4.5.3.1. He npumeHuMo.

45.4. UcTOYHUKY JAHHBIX.
45.4.1. Oryer OLEHIIMKA.

4.5.4.2. JloroBopbl apeHIbI.

4.6. UmyuniecTBeHHBbIEe MPaBa, CBA3aHHbIE ¢ BOZHMKHOBEHHEM IPaBa COOCTBEHHOCTH HAa O0BEKT
HEIBIZKUMOCTH (er0 4acTh) IOC/Ie 3aBEepPIICHHs €ro CTPOMTEIbCTBa (CO3JaHHE) M BO3ZHHUKAKOIIHE M3
JA0TOBOPa, CTOPOHOI MO KOTOPOMY fBJsETCH IOPUAWYECKOe JHIO0, KOTOPOMY NPHHALJIEKUT TNPaBoO
cOOCTBEHHOCTH WJIM MHOE BellHOe MPaBo, BKJIOYAs MPaBo apeH/Ibl, Ha 3eMeJIbHbIH YYaCTOK, Bbl/IeJIeHHbIi
B YCTAHOBJICHHOM TMOpPSiAKe A HeJied CTPOUTEJbCTBA 00beKTa HEABWKUMOCTH, W (MJIM) HMMEIOLIHM
paspelllecHHe HA CTPOHTEIbCTBO O00bLEKTA HEABHKMMOCTH HA YKa3aHHOM 3e€MEJbHOM Y4YacTKe, JIHM00
opuandecKoe JIMI0, WHBECTHpYIONIee AeHeKHbIe CpeACTBa MM HWHOE HMYIIECTBO B CTPOMTEJLCTBO
00beKTa HeIBHKIMOCTH (Jajlee — HHBECTHIMOHHBIN 10T0BOp); MMYIleCTBeHHBbIE IIPaBa U3 I0r0OBOPOB, Ha
OCHOBAHUM KOTOPBIX OCYIIECTBJISETCH CTPOUTENBCTBO (CO31aHNe) 00BEKTOB HeABH/KUMOI0 HMYIIIeCTBa HA
3eMeJIbHOM YYacTKe, KOTOPBIi (IIPaBo apeH/bl KOTOPOro) coctasisieT akTuBbl [IM® (nasee — noropop Ha

CTPOMTEJNHCTBO (CO37aHMe) 00bEeKTA HEIBUKUMOCTH).

4.6.1. JlonycTAMBIEe METOABI ONpPeNeJeHIs] CIPABENJIUBONH CTOMMOCTH.

4.6.1.1. CnpaBeaiiuBasi CTOMMOCTb MMYIIECTBEHHBIX IIPaB M3 JOIOBOPOB Ha CTPOUTENILCTBO (CO3aHHME)
00beKTa HEIBMKMMOCTH U MHBECTUIIMOHHOT'O JIOrOBOPa, ONPE/ICIIACTCS Ha OCHOBAHHM OTUYETa OLCHIINKA.

CnpaBemyiuBasi CTOMMOCTh HMMYIIECTBEHHBIX IIPaB M3 JOTOBOPOB HMHBECTHUIMOHHOTO JIOrOBOpa
OTIpEJIeNIIeTCS B COOTBETCTBUM C METOJIOM KOPPEKTHPOBKH CIIPaBEIJIUBONH CTOMMOCTH TPH BO3HUKHOBEHWH

COOBITHS, BEAYIIECTO K 00CCIICHEHUIO, B COOTBETCTBUU C [Ipunoxennem Ne 7.4,
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4.6.1.2. CupaBenuBasi CTOMMOCTh MMYIIIECTBEHHBIX MPaB W3 JOTOBOPOB Ha CTPOUTEIHCTBO (CO3IAHUE)
00bEeKTa HENBIKHUMOCTH TPH3HACTCS pPAaBHOW CyMME 3aTpar, CBS3aHHBIX C TIPUOOpETEHWEM TIpaB U
(MHAHCUPOBAHUEM CTPOUTENLCTBA / PEKOHCTPYKIIMH 110 YKa3aHHBIM JIOTOBOPAM.

CrpaBeanuBasi CTOMMOCTh UMYIIIECTBEHHBIX MTPAaB U3 JOTOBOPOB HA CTPOUTEIHCTBO (CO37aHNE) 00BEKTa
HEJIBIXKMMOCTH OIPEJENCTCS B COOTBETCTBHUM C METOJOM KOPPEKTUPOBKH CIPABEIUIMBOW CTOUMOCTH MPH
BO3HUKHOBCHHUHU COOBITHS, BEIYIIETO K 00€eCIICHEeHNTO, B COOTBETCTBHH
¢ [punoxenumem Ne 7.4. Coucok cOOBITHH, NPUBOIANIMX K OOCCIEHCHWIO, YKa3aH B [lpuioxeHun

Ne 7.4,

4.6.2. Kpurepun npu3nanus (NpekpalieHusi NPU3HAHUS) AKTHBOB.
4.6.2.1. UmyniecTBEHHBIE NIPaBa, MPU3HAIOTCS] aKTUBOM:
— s IOTOBOpa y4yacTusl B JIOJIEBOM CTPOUTENHCTBE OOBEKTOB HEABHKMMOIO MMYIIECTBA — MO
Jate, IpeAyCMOTPEHHOM B IOrOBOPE Y4acTHs B JIOJIEBOM CTPOUTENIBCTBE OOBEKTa HEABHKUMOIO
umymecTBa PoHa, KaK Y4aCTHUKA JOJIEBOTO CTPOUTENBCTBA;
— A7 MHBECTHLMOHHOT'O I0OTOBOPA — IO JaTe, IPEAyCMOTPEHHON B 10TOBOPE;
— s IOTOBOpPA Ha CTPOUTENBLCTBO (CO3[aHME) OOBEKTa HEIBMIKMMOCTH — IO JaTe BCTYILICHHS
B CHJIly JOTOBOpa Ha OCYIIECTBICHHUE CTPOUTEILCTBA (CO3MAaHUsA) OOBEKTOB HEABMXHUMOTO
UMYILIECTBa, 3aKiaoueHHOro MOHIOM, KaK 3aKa3uuKOM CTPOMTENILCTBA (CO34aHHs) OOBEKTOB
HEJIBHXMMOT'0 UMYILIECTBA, €CJIM HHOE HE YCTAaHOBJIEHO JOTOBOPOM;
— JAns  JI0rOoBOpa  HA  PEKOHCTPYKLMIO — TII0 JaTeé BCTYIUIGHHS B CHJIY JOTOBOpa
Ha OCYLICCTBICHHWE PEKOHCTPYKIMH OOBEKTa HEIBMKHMOCTH, 3aKi04eHHOro @DoHaoMm,
KaK 3aKa3YMKOM PEKOHCTPYKIIMH 00bEKTa HEABIKUMOTO UMYIIECTBA.
— JUI BCeX yKa3aHHBIX B HACTOSIEM IyHKTE JOTOBOPOB: C JaThl BCTYIJIEHHUS B CHIY JOrOBOpa
YCTYNKH TpaB TpeOoBaHUs (€CM MHOE HE YCTAaHOBJIEHO B TaKOM JOroBOpe) JIMOO ¢ JaThl
rOCYJapCTBEHHON PEruCTpalyy J0TOBOpa YCTYIKU TpaB TpeOoBaHus (B CIIydasix, KOT/ia JOr0BOP
MOJUICKUT rOCYJapCTBEHHONW PErHCTPALNHN).
4.6.2.2. VmymiecTBeHHbIE IpaBa M3 JOrOBOPOB, YKa3aHHBIX B HACTOALIEM IIyHKTE, NPEKPAIIAIOT
MIpU3HaBaThCs aKTHBOM C HanOoJIee paHHEH M3 JaT:
- C JIaThI MOAMUCAHUS aKTa IPUEMKH-TIEpeiaul 00bEeKTa HEABKUMOCTH;
- C JaThl TOCYJapCTBEHHON pEerucTpanuyd MpaB Ha HEABIKMMOE HMYIIECTBO, B TOM YHCIE
MOATBEPKACHHOM BBIUCKON M3 EQUHOr0 rocy1apcTBEHHOTO peecTpa HEABUKUMOCTH;
- C J1aThl BCTYIJICHHSI B CHITY COOTBETCTBYIOIIETO PEIICHHS Cy/la MIIM HHOTO CyJIeOHOTO aKTa;
- C JaThl MpPOYEro NpeKpalleHus] NpaB U 00s3aTelIbCTB MO JOTOBOPY B COOTBETCTBUHU
C 3aKOHOJATEITLCTBOM WIIH JOTOBOPOM;

- ¢ natel iepegadad CoHAOM MpaB U 0053aTENBCTB 0 AOTOBOPY TPETHEMY JIHILY.

4.6.3. Ilopsiaok Npu3HAHUS PHIHKOB AKTHBOB M 00813aTe/IbCTB AKTUBHBIMHU.

4.6.3.1. He nmpumeHnMO.

26



HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

4.6.4. UcTOYHHKM JAHHBIX.
4.6.4.1. OT4er OLICHIINKA:
4.6.4.2. JloroBop Ha peKOHCTPYKIIHIO, CTPOUTENHCTBO (CO3/1aHue) 00BEKTa HEBMKUMOCTH;

4.6.4.3. JloroBop Ha pEKOHCTPYKIIHIO.

4.7. lonm B ycTaBHbIX KanuTajgax Poccuiickux o01iecTB ¢ OrpaHU4eHHOI 0TBETCTBEHHOCTHIO.

4.7.1. lomycTUMBIe METO/ABI ONpe/ieSieHis CPaBeAIuBOi CTOMMOCTH.

4.7.1.1. CuopaBemnuBasi CTOMMOCTH JOJM B YCTaBHOM KamuTale OOIIECTBA C OTPaHWYCHHOUN
OTBETCTBEHHOCTbHIO OIPENEIIAETCSI HA OCHOBAaHMU OTYETa OLICHIINKA.

4.7.1.2. B ciydae BkiIafa YTpaBisfolield KOMIAHUY, 0€3 YBEIHYEHHs] YCTAaBHOTO KamuTajia OOIIecTBa,
CrpaBelIMBas CTOMMOCTb JOJIM B YCTaBHOM KamlMTane oOuiecTBa IOKHA OBITh NEPEeCMOTpEHa C JAaThl
3a4KCIICHUS IEHEKHBIX CPEACTB Ha CUET 00LIecTBa.

4.7.1.3. B ciayyae yBennueHwWs/yMEHBIICHHSI pa3Mepa yCTAaBHOTO KamuTaja oOmecTBa 0e3 M3MEHEHHs
pasMepa J0JIM B yCTAaBHOM KamnuTaie oOIIecTBa CIIpaBeJInBasi CTOMMOCTD JOJIM B YCTAaBHOM KalluTaje o0lecTBa
C OrpaHMYCHHOH OTBETCTBEHHOCTBHIO JIOJDKHAa OBITh mepecMoTpeHa ¢ ngatel BHeceHuss B EIPHOJI

COOTBETCTBYIOIIUX 3aIUCEM.

4.7.1.4. CnpaBe/uinBasi CTOMMOCTb JIOJIH, OTIpeAessieMast IO OTYETy OIEHINNKA, TPH HATMIHH MPU3HAKOB
o0ecleHeH s, ONpeAeisieTcsl B cOOTBeTCTBHH ¢ [Ipunoxenuem Ne 7.4 B yacti TpeOOBaHMH K OTUETY OLICHILNKA.

4.7.1.5. CrmpaBemyiuBasi CTOUMOCTb KOPPEKTHpPYETCd B clydae BO3HMKHOBEHHS HMHBIX COOBITHH,
NPUBOIAIIMX K obecreHeHnio, B coorBercTBuu ¢ [Ipunoxkennem Ne 7.4. Crnmcok coObITHH, NPUBOISIINX K

obecueHeHn1o, ykasaH B [Ipunoxenun Ne 7.4,

4.7.2. Kputepun npu3Hanus (MpekpamieHusi NPU3HAHUS) AKTHBOB.

4.7.2.1. Jlomn B YCTaBHBIX KamnMTajlaX POCCHUHCKUX OOIIECTB C OTPaHUYCHHOH OTBETCTBEHHOCTHIO
MIPU3HAIOTCS AKTHBOM:

B cnyuae npuoOperenus moneit mpu yupexaenun OOmiecTsa - Hanbosee Mo3aHAA U3 JarT:

— JaTa repexo/ia mpaBa COOCTBEHHOCTH Ha JIOJI0, IOATBEp kK AeHHAs Beimuckoi w3 EI'PIOJL, win

— JlaTa OIIaThl YCTABHOTO KamuTaia.

Jlata mepexoma mpaBa COOCTBEHHOCTH Ha JIOJIO, ToATBepxaeHHas Bbimuckod 3 EI'PIOJI — B mHBIX
CIIyJasix.

VBeanueHHe HOMMHAJIBHOM CTOMMOCTH JOJH 0€3 H3MEHEHUsS KOJIMYECTBEHHOrO 3HAYEHHS HOJIH

MpU3HaeTcs JaToM, ykazaHHo! B Beimucke u3 EI'PIOJL

4.7.2.2. Jlonn B YCTaBHBIX KamlHTalaX POCCHICKHX OOIIECTB C OTPaHUYCHHOW OTBETCTBEHHOCTHIO
MpEKpaIIaoT NPU3HABATHCS AKTUBOM:

B cnywae, ecnm mons WM 4YacTh JIONIM TEPEXOJUT K OOIIECTBY, TO NpPEKpaIICHUE NpU3HAHUS
OCYIIECTBIISIETCS C IATHI:

- repexo/ia mpaBa COOCTBEHHOCTH Ha JIOJII0, TIOJTBEpKACHHAs Bhimuckoi u3 EI'PHOJIL;

- MOJIy4CHUs 06IJ_ICCTBOM Tpe6OBaHI/I$I Y4aCTHHUKaA O6H.[€CTB3, 0 €€ HpI/IO6peT6HI/II/I;
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- MOJTYYEHHs OOIIECTBOM 3asIBIICHHS YUYAaCTHHUKA OOILECTBa O BBIXOJE U3 OOILIECTBa, €CIIM MPaBoO Ha
BBIXO]] M3 00IIeCTBa YYACTHUKA MPELyCMOTPEHO YCTAaBOM OOILECTBA;

- HCTEYEHHUS CPOKA OTJIATHI 0N B YCTAaBHOM KamuTasie 00IecTBa;

- HHBIE 1AThI, IPEAYCMOTPEHHBIE NEUCTBYIOIIUM 3aKOHOJATENBCTBOM.

Jlata mepexoma mpaBa COOCTBEHHOCTH Ha JIOJIO, MOATBepxacHHAs Bbinmuckod w3 EIPIOJI — B mHBIX
ClIyJasix.

YMeHblLICHHE HOMUHAIBHOH CTOMMOCTH A0NM 0Oe3 HM3MEHEHHS KOJHUYECTBEHHOIO 3HAUYCHHS 0NN
Mpu3HaeTcs AaToM, ykazanHoi B Beimucke u3 EI'PIOJL

- B MHBIX CITy4yasx, IPeIyCMOTPEHHBIX 3aKOHOAATeNbcTBOM Poccuiickoit @enepanuu.

4.7.3. Ilopsaiok npu3HAHUA PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMH.

4.7.3.1. He npumeHnMO.

4.7.4. UCTOYHUKH JAHHBIX.

4.7.4.1. OTyer OLEHIINKA.

4.8. Bekceus.

4.8.1. locTynmHbIe METOBI ONIPeAeIeHHs CTIPABEIJINBOI CTOMMOCTH.

4.8.1.1. CripaBe/yinBasi CTOMMOCTh BEKCEJSI OTPEIENISIeTCS B COOTBETCTBUY C IPUIIOKeHHEM 7.4.

Ecnu mo okoHuaHuM cpoka IIaTexa’ BeKCelb He ObUI MPEIbABJICH K MOTalllCHUIO/OIIaTe, CIIpaBeIIuBas
CTOMMOCTh BEKCEJS OMpEAeisieTCs] Ha OCHOBAaHMM OTYETA OICHIIMKA, ©CIU JaTa OIEHKH HE TMPEBHIaeT 6
MecsteB 10 natel onpeaencaus CUA. [Ipu 3ToMm crpaBeqinBas CTOUMOCTh BEKCEIS MOXKET OMPENesThCS Ha
OCHOBAaHHH OTYETa OIICHIMKA B TEUCHUE TPEX JIET (B COOTBETCTBUH C BEKCEIHHBIM 3aKOHOIATEIILCTBOM) CO JTHSA
OKOHYAHMSI CPOKa TITaTeXka.

4.8.1.2. CripaBeiriBasi CTOMMOCTD KOPPEKTUPYETCS B ClIydae BOZHUKHOBEHUSI COOBITHH, PUBOISAIINX K
obecrnieHeHnto, B cooTBeTcTBUU C [lpmmoxennem Ne 7.4, Crnmicok coOBITHIH, MPUBOIAIINX K OOECIICHEHUIO,

yka3aH B [Ipunoxxenun Ne 7.4.

4.8.2 Kputepun npu3Hanus (MpeKpalieHusi NPU3HAHNS) AKTUBOB.

4.8.2.1. Bekcenmp mnpu3HaeTcs  aKTUBOM C  JaThl  Mepexoja  mpaB  COOCTBEHHOCTH
Ha [IEHHbIe OyMaru, ONPeIeIICHHON B COOTBETCTBHUH C YCIOBUSMH JIOTOBOPA M TIOJITBEPIKACHHON aKTOM IpUeMa-
repeayn eHHBIX OyMar.

4.8.2.2. Bekcens MpU3HAIOTCS aKTHBOM TOJIBKO MPH HAJTMYUYU OPUTHUHAIA IICHHON Oymaru.

4.8.2.3. Bekcenb npekpaniaer Npru3HaBaThCsl aKTHBOM C:

- JIaThl ITOJTYYEHUS BCEH CYMMBI JCHEXKHBIX CPEACTB M0 BEKCEIIIO;

% Bekcenb JI0DKEH OBITh MPEIBSBICH K IIATEXKY B TEUCHHE OHOTO IOJa CO JHS ero COCTAaBIeHns. ECITH B BEKcese CpOKOM
10 TIPEIBSIBICHUN YCTAHOBJICHO, YTO OH HE MOXKET OBITH NPEIBSIBICH K IUIATEXKY paHee ONpeesIeHHON JaThl, HAIpuUMep,
«[lo mpenpsIBIEHNIO, HO HE paHeey», TO B 3TOM CIIydae CPOK [UIS MPEAbSBICHAS TEUET C 3TOH JaTHI.
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- JIaThI nepexoaa paB COOCTBEHHOCTH Ha [ICHHBIC Oymaru, OTIpeIeTICHHOM
B COOTBETCTBHH C YCIOBHUSMU JOTOBOPA U MOATBEPIKICHHON aKTOM ITpHeMa-Tiepeauu [ICHHBIX OyMar;

- €CJIM TO BEKCENIEAATeII0 W JIMIy, IEpPelaBlIeMy BEKCEllb IOCPEJICTBOM HHJIOCCAMEHTa (Jajiee —
NoJbKHHMKHM) BHeceHa 3amuch B EIPIOJI o nukBupmanmuu JOMKHMKA — C  JaThl  3allUCH
0 JTUKBUJAIMH JODKHUKOB (TTOy9IeHUsI HHPOPMAINH O TUKBUAAINA JODKHUKOB);

- JaThl ~ WCTEYEHHS  YCTAHOBJICHHOTO  3aKOHONATENIbCTBOM  CPOKa  TMPENBSBICHHUS  BEKCEI
K IIOTaIlICHHIO;

- WHOW JaThl, ONPEJIeIEHHON B COOTBETCTBUH C YCIIOBUSAMH JIOTOBOPA.

4.8.3. [lopsaaok npu3HAHUA PHIHKOB AKTHBOB M 00A13aTeJIbCTB AKTHBHBIMH.

4.8.3.1. He npumenumo.

4.8.4. UCTOYHUKU JAHHBIX.

4.8.4.2. O¢urmmanehsrii caiit banka Poccun.

4.9. 3aknagHbie
4.9.1 lomycTHMBIe METO/IbI OTIPeIesIeHUsI CTIPABEJIHBOH CTOUMOCTH

4.9.1.1. CopaBennuBasi CTOMMOCTh 3aKJQJHBIX, B TCEYCHHE MAKCHMAJLHOTO CpPOKa,
MPEyCMOTPEHHOIO JIOTOBOPOM, OINPEIENAETCS B COOTBETCTBUM C TOPSIAKOM KOPPEKTHUPOBKHU
CIIpaBEeNTUBON CTOMMOCTH aKTHBOB JIJIsl yueTa kpeautHoro prcka ([Ipumoxenue Ne 7.4.).

4.9.1.2. Ecnu 10oroBOp HE COACPKUT KOHKPETHOW JAThI MOTAIICHUS, TaKas JaTa ONpeNeNseTcs
Ha OCHOBAaHUHU OHKCIEPTHOTO (MOTHBHPOBAHHOIO) CYXACHMS YIPABIAIOMIEH KOMIIAHUHU, KOTOpOE
JOJDKHO cojiepKaThb OOOCHOBAaHHBIM BBIBOJI O CpPOKE BO3BpaTa CCYJlbl, OCHOBAaHHBIM B TOM 4HCIIE
Ha COOCTBEHHOM MpaKTUKE pabOThI C aHATIOTUYHBIMU 3a€MIIMKAaMU U (UJIM) 001IEel pbIHOYHON MTPaKTHKE
MOTalIeHHs AHAJIOTUYHBIX CCYJl U UHBIX JJAHHBIX.

49.1.3. B cmydae BHECCHHS W3MEHEHHUS B YCJIOBHS ONPENCIICHUS CpOKa JIOTOBOpa
MaKCUMaJbHBIH CpPOK OIpEAENsieTcss B COOTBETCTBUM C HW3MEHEHHBIM CPOKOM IO 3aKJIaJHBIM,
JNEUCTBYIOIMM Ha AaTy onpeneneHns CHA, mpuiyeM HaKOIUIEHHE CPOKA HE IPOUCXO/INT.

4.9.1.4. B cnydae eciii BO BCTYIHMBIIEM B CHIIy CyJeOHOM aKkTe 3akKiiagHas Oyjaer Mmpu3HaHa
HEeJeMCTBUTEIBHON, JE€HEXKHbIE TPEOOBaHUSA IO COOTBETCTBYIOIIEMY JOTOBOPY IEPEXOJAT B COCTaB
neduTOpCcKO 3am0mkeHHocTH DoHa.

4.9.1.5. CnpaBemiBas CTOMMOCTh 3aKJIQJHBIX OMPEIEISICTCS B COOTBETCTBHH C METOJIOM
KOPPEKTUPOBKM  CHPAaBEUIMBOM  CTOMMOCTH  NpPU  BO3HUKHOBEHHMH  COOBITHS,  BEIYIIETO

k obectienenuto ([Ipunokenne Ne 7.4.).
4.9.2 Kputepun npuzHaHus (mpeKpaiieHusi NPU3HAHUS) AaKTHBOB

4.9.2.1. 3aknanHbIe TPU3HAIOTCS AaKTUBOM C:
— JIaThl TIEpeAaTOYHON HAAMUCU Ha 3aKJIaJHOM C yKa3aHUEM, YTO BJaJCNIbIEM 3aKJIaJHOU

sIBJIsIeTCsl Y paBisonias kommnanus GoHpa,;
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- JaTa 3a4McieHusl 3aKilaJHON Ha CYeT JIeNO0, OTKPBITHIM yrpasisitomed kommnanuu Y.
[IN® B criennanu3upoOBaHHOM JENO3UTAPUH, IIOATBEPKICHHAS] COOTBETCTBYIOIIECH BBIITUCKOM 10 CUETY
JIEII0;

- JaThl BBIJAYM 3aKJIaJHOM B cCiy4yae, €clii 3aKkjaJHyl0 BBIIYCKAaeT Y IpaBIstoLas
komnanus 1Y, ITNO.

4.9.2.2. 3aknagHple MPEKPaLIaoT MPU3HABATHCS AKTHBOM C:

- JaThl MEepeAaTOYHOM HAJAIMCU Ha 3aKIaJHOW C YKa3aHHEM, YTO HOBBIM BJIAJENIbLEM
3aKJIaJHOU ABJISIETCS CTOPOHHEE JIULIO;

— JaThI MTOJTHOTO UCTIOJHEHUS 00s13aTEIbCTB M0 3aKJIaqHOMH,;

- JaTa crlucaHusi 3aKkjiaJHOM CO cyeTa Jeno, OTKPBITOro yrpasistonieil komnanuu J.VY.
[IN® B criennanu3upoOBaHHOM JIENIO3UTAPUH, IIOATBEPKICHHAS] COOTBETCTBYIOIIEH BBIITMCKOM 10 CYETY
JE10;

- JaThl TOCYJapCTBEHHON PErucTpanuy npaBa COOCTBEHHOCTH HA 3aJIOTOBOE MMYILECTBO,
noareepkaeHHas Bbimucko w3 EI'PH — B ciyuae oOpaiieHust B3bICKaHMS Ha IpEAMET 3ajora u

noctyrieHus B cocras [1M® 3anorosoro umyiecrsa.

4.9.3 Tlopsii0K NPU3HAHUS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMH
4.9.3.1. He npumernmo.

4.9.4 UcTOYHUKH JAHHBIX

4.9.4.1. bnankd 3aKIAQJAHBIX C TPWIOKEHHEM TpAPHUKOB IIJIATEXKEH W COMYTCTBYIOIIUX

JIOTOBOPOB.

4.9.4.2. leno3urapuii.

4.9.4.3. ObunmansHbeii caiit barka Poccun.

4.10. UnoteyHble cepTH(PUKATHI YUYACTHUS
4.10.1 JomycTMbIe METOIbI ONpeIeIeHUsl CPaBeIIUBOIl CTOUMOCTH.

4.10.1.1. Yposens 1.

Jns ompeneneHust crpaBeAsIMBOM CTOMMOCTH MCIIONB3YIOTCS IE€HBl OCHOBHOTO pBIHKA 3a
MOCJICIHUA TOPTOBBIA JIEHb (M3 YHCIa AKTUBHBIX POCCHMCKUX OHWPIK), BHIOPAHHBIC B CIIEAYIOIIEM
nopske (yObIBaHUS IPUOPUTETA):

a) mena crmpoca (bid) Ha MOMEHT OKOHYAHHsI TOPTOBOM CECCHHM POCCHIMCKON OMpKH Ha JaTy

onpenenenuss CHA npu yCioBUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena cnpoca, onpeneneHHas Ha AaTy onpenenenuss CHA, npusHaeTcss KOPPEKTHOM, €Clu
OHA HAXOJIUTCS B UHTEpBaJIe MEXAY MUHUMAIbHON U MaKCUMaJIbHOM IIeHaMH CIIEJIOK Ha 3Ty
e J1aTy ITOU ke OUpKu;

b) cpenHeB3BelIeHHas IIeHAa HA MOMEHT OKOHYAaHHS TOPTOBOW CECCHUU POCCHUUCKOW OWpPKH Ha
naty omnpenenenus CHA, mpu ycinoBuM, YTO JaHHAs IIeHa HAXOJUTCS B Mpefeiax clipeaa Mo CHpocy U

MIPEIJIOKEHUIO Ha YKa3aHHYIO JaTy;

30



HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

C) IIEHA 3aKpBITUS HAa MOMEHT OKOHYAHHUS TOPTOBOW CECCHM POCCHUHCKOW OMpXH Ha NaTy
onpeaenenuss CYA npu ycioBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3aKpbITHS IPU3HAETCS KOPPEKTHOM, €CIIM PAaCKpPBITHI JaHHBIE 00 00BEME TOPTroOB 3a JIeHb U
00BeM TOproB He paBeH HYIIO ¢ npoepkoii (CLOSE)<>0.

Ecnu nennas Oymara TopryeTcst Ha pOCCHHCKOM OMp)ke B peXMMax TOProB C pacueTamH B
pyOJIiIX ¥ MHOCTPAHHOH BaJlOTEe, W Takas OMp)ka NMPHU3HAHA AKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpA CIIpaBeUIMBOM IIEHBI UCTIOIB3YIOTCS IPUOPUTETHO IIEHBI TOTO PEKUMa TOProB, IO KOTOPOMY Ha
JaTy OLEHKM omnpefeneH HauOompImMi 00BeM 1O KPUTEpUsSM BBIOOpPa OCHOBHOTO pBIHKA,
YCTaHOBJICHHBIM B HacTosimux IIpaBunax. B ciywae, eciim HU oHA M3 IIEH MO0 BHIOPAHHOMY PEXHUMY
TOPTOB B OIPENEICHHON BAJIOTE HE MOXKET OBITh MCIOJIH30BAHA HA JIATYy OLCHKH, TO HMCIIOJIb3YIOTCS
[IEHBl Ha TY K€ JIaTy 10 PEeXHMY TOPrOB B JIPYrOi BAIIIOTE C 0OBEMOM TOPTOB IO KPUTEPHUSIM BBHIOOpPA
OCHOBHOTO PHIHKA B MOPSAKE YMEHBIICHMUS.

4.10.1.2. YpoBeHsb 2.

B cnywae ecim Ha gary omnpezelieHHs CTOMMOCTH YHCTBIX AKTHBOB OTCYTCTBYIOT II€HBI
OCHOBHOTO pBbIHKa WJIHW OTCYTCTBYET AaKTUBHBIM pBIHOK CIPAaBEIJIMBOM CTOMMOCTBIO HIIOTEYHBIX
CepTHU(HUKATOB Y4acTUsl TMPHU3HACTCA HMX pacueTHas CTOMMOCTh Ha JaTy OIpPEIeNICHUS CTOMMOCTHU
YUCTBIX AKTHUBOB, a €CIM Ha 3Ty JaTy pacueTHas CTOUMOCTb HMIOTEYHBIX CEPTU(PHUKATOB Yy4aCTHs
HE OIpeAesslach, - Ha IOCIENHIOI JAaTy €€ ONPEAEICHHUs, NPEILIECTBYIONYI0 AAaTe ONpEeAciICHUs
OLICHOYHOM CTOMMOCTHU YHMCTHIX aKTHBOB.

4.10.1.3. YpogeHns 3.

B cnywae, ecnu cnpaBeuBas CTOMMOCTb — WIIOTEUHBIX  CEPTU(HUKATOB  ydacTus
HE MOXeET OBITh ONpejielieHa Ha JaTy OINpeAeseHUs CTOMMOCTH YHCTHIX aKTHBOB C HCIIOJIb30BAHUEM
VYpoBHelt 1 um 2, cmnpaBemyiuBas CTOMMOCTb MIIOTEYHBIX CEPTHU(PUKATOB Y4YacCTHsl OIpEAesieTcs
Ha OCHOBAHMM OT4YeTa OIeHIIMKa. [Ipm OTCYTCTBHMM OTYeTa OLIEHUIMKA CIpPaBEIJIUBYI0 CTOUMOCTh
OTIpEIEITUTh HEBO3MOXHO.

4.10.1.4. CropaBemmmBas CTOMMOCTb HWIOTEYHBIX CEPTU(UKATOB YYaCTHS KOPPEKTUPYETCS
B COOTBETCTBUM C NOpsAAKOM, ykazaHHbIM B [lpunoxenun Ne 7.4. nacrosmumx IlpaBun. Cnwmcok

COOBITHH, TPUBOAIIMNX K 0OeCIIeHeH 0, YKa3aH B [Ipunoxenun Ne 7.4.
4.10.2 Kputepun npu3Hanus (MpekpalleHus NPU3HAHUS) AKTHBOB

Hnoteuynsle cepTUUKATHl y4acTHs MPU3HAIOTCS aKTUBOM C JaThl 3a4MCIICHUS IEHHBIX Oymar Ha
CYEeT JIEIO yIpasisiomed komnanuu Ooxja.
Unoteunsle cepTuduKaThl yyacTHsl MPEKpaIlaloT NMPU3HABATHCA AaKTUBOM C JIaThl CIHCAHUA

LIEHHBIX Oymar co cyeTa Jieno ynpasisionieil komnanuu QoHpa.

4.10.3 Tlopsa0K NPU3HAHHS PHIHKOB AKTHBOB H 00513aTe/ILCTB AKTHBHBIMHU
4.10.3.1. YcranosneH myHkToM 3.1. Hacrosimux [IpaBmo.

4.10.4 McTOYHNKH JaHHBIX

4.10.4.1. JlanHbIE O OUPIKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
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4.10.4.2. OdunmansHas HHPOpPMALUS, TPEAOCTABICHHAS YIPABISIOIUMI KOMIIAHUSMH TTaeBbIX
WHBECTULMOHHBIX (DOHIOB.

4.10.4.3. Oruer OLECHILUKA.

4.11. HHBecTUNHOHHBIE AW IMAeBbIX HWHBECTHIMOHHBLIX (OHI0B (AKIUHM AKIHOHEPHBIX

HHBECTHIHOHHBIX (POHIOB).

4.11.1. JomycTMBbIe MeTObI ONpeeIeHHS CNIPaBeVINBOI CTOMMOCTH.

4.11.1.1. Vposens 1

NHBecTULMOHHBIE NMaM POCCUIICKUX NAaeBbIX MHBECTHUHMOHHBIX (OHAOB (AKUMH AKIMOHEPHBIX
HHBECTHLHOHHBIX (POHI0B)

s ompeneneHusl cnpaBeIMBOM CTOMMOCTH HCIIOJIB3YIOTCS LIEHBI OCHOBHOI'O DPBIHKA 3a IOCJICAHUHN
TOPTOBEIN JIeHb (M3 YWCa aKTUBHBIX POCCHUICKUX OWpXK), BHIOpaHHBIE B ClieAylomieM mopsiake (yObIBaHUS
MIPHOPHUTETA):

a) mena cmpoca (bid) HA MOMEHT OKOHYAHHs TOPrOBOM CECCHM DPOCCHICKOW OWpXKH Ha JaTry

onpenenenust CHA npu ycnoBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Hena cnopoca, ompeneneHHass Ha naty onpenenenuss CYUA, npusHaeTcs KOPpPEKTHOM, €CIU OHa
HaxXoIUTCA B MHTEpBaJEC MEXAY MUHMMAIbHOW M MAaKCHMAJIBHOW LIEHAMH CHENIOK Ha 3Ty K€ JIaTy
3TOH K€ OUPIKH;

b) cpeaHeB3BelleHHas LIeHA HA MOMEHT OKOHYAHHUS TOPIOBOM CECCHH POCCHHCKOW OWpKH Ha JaTy
onpenenenns CHA, npu ycioBuM, YTO AaHHAas LIeHAa HAXOIUTCA B IPeAeiax CIpena Mo CIpocy U MPeIIOKEHHIO
Ha yKa3aHHYIO J1aTy;

C) LIeHa 3aKpBITUS HA MOMEHT OKOHYAaHHUSI TOPIrOBOM CECCHM POCCHHCKOW OMPKM Ha AaTy ONpeneiIeHUs
CYA npu ycnoBHHM MOATBEPKACHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHA NPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITH JaHHbIE 00 00bEMe TOProB 3a JIeHb U 00beM
TOPTOB HE paBeH HyJto ¢ nposepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercss Ha pPOCCHUICKON OMp)Ke B PeKMMax TOProB C pacdeTaMH B pyOssix U
WHOCTPAaHHOH BaiioTe, U Takas OMp>ka MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJISI BRIOOpa CHpaBeInBOM
LIEHbl UCHOJB3YIOTCSI MPHOPUTETHO IIEHBI TOrO pEXHMMa TOProB, MO KOTOPOMY Ha JaTy OLEHKU OIpelelcH
HanOoNbIINI 00BEM IO KPUTEPHUSM BBIOOpPa OCHOBHOTO PBIHKA, YCTAHOBJIEHHBIM B HacTosmux [IpaBumax. B
cilyyae, €ciIM HM OJHA W3 LEH IO BBHIOPAHHOMY pPEXHMY TOPIOB B OIPEICICHHOW BaJllOTE HE MOXXET OBITH
WCIOJIb30BaHa Ha JaTy OLEHKH, TO HCHOJb3YIOTCS LEHBI Ha Ty JK€ ATy MO PEXUMY TOPrOB B APYTOM BaJIOTE C

00BEMOM TOPTrOB IO KPUTCPUIAM BBI60pa OCHOBHOTI'O PbIHKA B NIOPAJAKE YMCHBIIICHH.

4.11.1.2. YposeHs 2

4.11.1.2.1. VHBeCTHIIHOHHbIC TaW__POCCHUHCKUX NAEBbIX MHBECTHIHMOHHBLIX (DOHIOB (AKIMH

AKIMOHEPHBIX HHBECTHLMOHHBIX (D)OHI0B) POCCUIICKUX IMUTEHTOB.

Jns ompeneneHusi CpaBeIMBON CTOMMOCTH WCIOJNB3YETCS pacueTHas CTOMMOCTh WHBECTHIIMOHHOTO
masi, OINpelelIeHHas B COOTBETCTBHHM C HOPMATHBHBIMH INPAaBOBBIMH akTaMH Ha naTy ompexneieans CUA u

packphITas (MpeaocTaBieHHas BIaAelbllaM HHBECTHIIMOHHBIX TIaeB) yrpasisttonei kommanuei [TNO.
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B cj1ydyac OTCYTCTBUSA PACKPBITBIX ynpaBnﬁfomeﬁ KOMITaHHECH JaHHBIX O paC‘lCTHOﬁ CTOMMOCTH

WHBECTUI[MOHHOTO Masi, IPUMEHSIETCS 3-i YPOBEHB OICHKH.
4.11.1.3. YpoBeHsb 3

4.11.1.3.1. VHBeCTHIIMOHHbIC @AW __POCCHICKHMX NAEBbIX MHBECTHIIMOHHBIX (OHI0B _(aAKIIMM

AKIIMOHEPHbLIX MHBCCTUIIMOHHBIX g!OHgOB ).

B Cliy4ae, €CJii CIipaBE€IJIMBasi CTOMMOCTb HHBECTUIIUOHHBIX IMAa€B MAa€BbIX WHBECTULIMOHHBIX (I)OHI[OB HC

MOJKET OBITh OIPEZCIIeHa Ha ATy ONpPEAesICHUs CTOUMOCTH YUCThIX aKTHBOB C MCIIOJIb30BaHUEM YPOBHEH 1 u 2,
CIpaBelIMBasg CTOMMOCTb WHBECTHUIIMOHHBIX I1a€B IIA€BBIX MHBECTHLMOHHBIX (OHIOB OIpenessieTca Ha
OCHOBaHUM OTYETa OLEHIIWKA. [Ipy OTCYTCTBHHM OTYEeTa OLEHIIMKA CIPaBEIIMBYI0 CTOMMOCTH OMNpPEACTHTH
HEBO3MOJKHO.

4.11.1.4. CnpaBemuBas CTOMMOCTh HE JONYIIEHHBIX K TOpPraM HMHBECTUI[MOHHBIX I1a€B I1aeBhIX
WHBECTUIIMOHHBIX (DOHJIOB ONpeAessieTcsl KaKk WX pacueTHas CTOMMOCTh Ha JaTy OIpelesieHHS CTOUMOCTH
YHCTBIX aKTHBOB, a4 €CJM Ha 3Ty JaTy pacyeTHash CTOMMOCTh WHBECTHIIMOHHBIX TaeB HE ONpenensach, - Ha
MOCJICTHIOIO 1Ty €€ OIpeeIeHUs, MPEIICCTBYIONIYIO IaTe ONpeAeSIeHHSI CTOMMOCTH YUCTHIX aKTHBOB.

4.11.1.5. CopaBeanuBas CTOMMOCTh WHBECTUIMOHHBIX TaeB MAcBBIX WHBECTHIIMOHHBIX (OHIOB INpH
BO3HUKHOBCHHU COOBITHH MO OOECIEHEHHIO KOPPEKTHPYETCS B COOTBETCTBHH C MOPSIKOM, YKa3aHHBIM B
[Mpunoxenun Ne 7.4. Hactosmux [IpaBun B 4YacTW HMCIOJIB30BaHMS OTYeTa OlEHIIMKA. CIHCOK COOBITHH,

MIPUBOJSIINX K O0eCIieHeHNI0, YKa3aH B [Ipunoxxennn Ne7.4.

B cnyuae nmpuoOpeTeHHsT MHBECTHIIMOHHBIX MAeB POCCHHUCKUX MAaeBBIX MHBECTHIUOHHBIX ()OHIOB MpHU
(hopMHpOBaHUH MTACBOTO UHBECTUIIMOHHOTO (DOHJA C JaThl BBIIAYH WHBECTUIIMOHHBIX T1aeB JI0 AaThl 3aBEPIICHUS
(oxoHuaHus1) POPMUPOBAHNS, CTIPABEUINBAS CTOMMOCTh MHBECTHIIMOHHOTO Tasi OTPEICISIETCS] HCXO/IS U3 CYMMBI
JNEHEeKHBIX CPEACTB (CTOMMOCTH MMYILECTBA), HAa KOTOPYIO BBIJACTCAd OJUH WHBECTUIIMOHHBIA Tail mpu

(hopMHUpOBaHUH.

4.11.2. Kputepun npu3Hanus (MpeKpaiieHusi MPU3HAHNUSA) AKTHBOB.

4.11.2.1. VHBeCTUIIMOHHBIE TaW TMAEBHIX HWHBECTUI[MOHHBIX (OHIOB IPHU3HAOTCS aKTHBOM C JIaThl
3a4KCIICHUS [ICHHBIX OyMar Ha CUeT JIero yhpasistonei komnanuu Oouna.

4.11.2.2. IHBeCTUIIMOHHBIC TIaU TIA€BBIX WHBECTUIIMOHHBIX (DOHIOB MPEKPAIIat0T MPU3HABATHCS aKTUBOM

C JaThbl CIIMCAaHUs IICHHBIX 6YMaF CO cU€Ta ACII0 praBJ’IHI-OH.[eﬁ KOMIIaHHUH (DOH,Z[a.

4.11.3. Ilopsiaok NpPU3HAHKUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTUBHBIMH.

4.11.3.1. Ycranosnen nynkrom 3.1. Hacrosmux [Ipaswi.

411.4. UCcTOYHUKH JAHHBIX.

4.11.4.1. lanHbie 0 OMPKEBBIX KOTUPOBKAX, PACCUMTAHHBIX Ha aKTHBHOM (OCHOBHOM) PBIHKE.

4.11.4.2. OdunuanpHas wuHPOpPMALKS, MIPEAOCTABICHHAS YIPABIAIONMME KOMIAHMSIMHM IACBBIX
WHBECTUITMOHHBIX (POHJIOB.

4.11.4.3. OT4eT OLEHIIUKA.
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4.12. Akuuu (AKUHH POCCHICKHX IMUTEHTOR).
4.12.1. JomycTMBbIe METObI ONpeeIeHH CIPaBeVINBOI CTOMMOCTH.

4.12.1.1. Axuuu pocCUUCKUX SYMUTEHTOB

4.12.1.1.1. Yposens 1

I[J'ISI OIMpEACIICHUA cnpaBemmBoﬁ CTOMMOCTH aKHHﬁ, HCIIOJIB3YIOTCA HCHBI OCHOBHOT'O PbIHKA (I/I3 qucia

AKTHBHBIX POCCUHCKHUX OMpXK), BBIOpaHHBIC B CIENYIOLIEM MopsiaKe (YObIBaHUS IPHOPUTETA):

a) mena cmpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOH CECCHM POCCHUCKOW OWp)KM Ha Jary
onpeaeneHust CHA npu ycrnoBrUU NOATBEPHKACHUS €€ KOPPEKTHOCTH;
Lena cnpoca, ompeneneHHas Ha naty omnpenencHuss CUA, mpusHaeTcs KOPPEKTHOM, €CIU OHa
HaXOAWTCA B MHTEpPBaJe MEXIy MUHUMAJIbHOM M MaKCHMAaJlbHOMN LIEHAMH CAEJOK Ha 3Ty K€ JaTy
9TOM ke OMpPKH, BKIFOYAs TPaHUIIBI HHTEPBAIa;

b) cpeaHeB3BelleHHas [IeHA HA MOMEHT OKOHYAaHHUS TOPTOBOM CECCHH POCCHHCKOW OWpXKH Ha JaTy
onpeaenenuss CHA, npu yciaoBuH, YTO JaHHAs [ieHa HAXOJIWTCS B Mpejesax clpena 1o CIpocy U MpesioKeHUI0
Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpHITHUS HA MOMEHT OKOHYaHHUSI TOPIrOBOM CECCHM POCCHHCKOW OMP)KU Ha JaTy ONpeAeieHUs
CYA mpu ycIOBUH MTOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHA TPU3HACTCS KOPPEKTHOM, €CITU PACKPBITH JaHHBIE 00 00beMe TOProB 3a JIeHb U 00beM
TOProB He paBeH Hy:io ¢ npoBepkoit (CLOSE)<>0.

Ecnu niennast Oymara Topryercss Ha pOCCHHCKON OMpiKe B PEKHUMax TOProB € pacdeTaMH B pyOsIsiX U
WHOCTPaHHOH BaitoTe, U Takas OMp)ka MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JIJISl BRIOOpA CIpaBeInBOM
LIEHBl UCHOJB3YIOTCS MPUOPUTETHO II€HBI TOTO pPEXHMa TOPIOB, MO KOTOPOMY Ha JaTy OLEHKH OIpeleleH
HauOO0IBIINI 00beM IO KPUTEPHUSIM BBIOOpA OCHOBHOTO PhIHKA, YCTAHOBJIEHHBIM B HacTosAmux [IpaBuiax.

B cnyuae, ecnu HM OflHAa M3 IIEH 1O BBIOPAaHHOMY PEKHUMY TOPTOB B OIPENEICHHONW BaJIOTE€ HE MOXET
OBITh WCIIOJIb30BaHA Ha JaTy OIIEHKH, TO WCIIOJB3YIOTCA IIEHBI Ha Ty e JaTy M0 PEeKUMY TOPrOB B JIPYTOi

BaJIOTE C 00BEMOM TOPTOB MO KPUTEPHSIM BBIOOPAa OCHOBHOT'O PHIHKA B TIOPS/IKE YMEHBIIICHUSI.

Ecim Ha AaTy OHnpeACIICHUA CHA OTCYTCTBYKOT ILCHBI OCHOBHOI'O pbIHKA, M OIIPCACICHUA
CHpaBe[[J'IPIBOfI CTOMMOCTHU LIeHHOﬁ 6yMaFI/I OPUMCHAIOTCA MOJACIN OLICHKU CTOMMOCTHU LCHHBIX 6yMar 2-ro
YPOBHA, 3a HCKIIIOYCHUCM CiIydasd, KOrja OTCYTCTBUC PBIHOYHBIX ICH O6yCJ'IOBJ'IeHO HETOProBbIM JHEM
OCHOBHOT'O pBbIHKA. B stom CJIydya€ Ha AaTy ONpCACICHUSA CUHA AOIMYCTUMO HCIIOJIB30BAaTh LCHBI IMOCICAHCTO
TOProBoOro JHA OCHOBHOH 6I/Ip)KI/I

4.12.1.1.2. YposeHs 2

CHDaBeZLJ’II/IBaH CTOMMOCTb aKIIUH O6DaH_IaIOIJ_II/IXC$I Ha DOCCHﬁCKHX 1 MHOCTpPAHHBIX d)OH,Z[OBLIX 6I/ID)KaX,

onpeacadaCTCa B COOTBETCTBHUH C MOJACIIBIO OLICHKH, OCHOBAaHHOW Ha KOPPEKTUPOBKEC I/ICTODH"IGCKOﬁ CHBI (z[anee

—Monaeins CAPM).

B ciydae ecnu Ha maTy omnpeneNeHUs CTOMMOCTH YHCTBIX aKTMBOB OTCYTCTBYIOT HaOmrojaeMasi IieHa B
TeueHue He Oomee 10 (mecsaTn) paboumx nHEH mpuMeHsieTcss 2 ypoBeHb (B MHOM cCilydae NpHUMeEHsiercs 3
YPOBEHB).

B cnywyae mpuHSATHA OpraHM3aTOPOM TOPIOBJIM PELICHUS 00 HCKIIOYCHHWW ICHHBIX OyMar W3 CIHCKa

OCHHBIX 6YMal", AONYHICHHBIX K TOpramMm, u (I/IJ'II/I) B CJIy4dac MpUHATUA PCHICHUA O MMPCKPAIICHUN TOPTOB, a TAKIKE
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CCJIM TOPru MpCKpamcCHbl B COOTBCTCTBUU C IIpAaBUJIaMH MNPOBCACHUA JIMCTUHIA OpraHU3aTOpa TOPIrOBJIA 0e3
NPpUHATHUA PCIICHUSA O MPCKpAICHUNW TOPTOB, MOJACIIb CAPM B HOeJsIX OMpPCACIICHUS CHpaBeZ[JIHBOﬁ CTOMMOCTHU
OLICHMBACMOI'0 aKTHUBA HC MPUMCHACTCA C JaThl IPEKpPAICHHUA TOPIroOB.

I[J'IH ueneﬁ OLICHKHU CHpaBeI{HHBOﬁ CTOUMOCTH HCIIOJB3YCTCA CPABHCHHUC AMHAMHWKU (I[OXOI[HOCTI/I 3a
OHpeﬂeHeHHblf/’I MMPOMCIKYTOK BpCMeHI/I) AHAJIU3UPYyEMOT'O q)HHaHCOBOI‘ O MHCTPYMCHTA C I[HHaMHKOﬁ PBIHOYHBIX

HWHIAUKATOPOB.

B kauecTBe ppIHOYHBIX HHIUKATOpPa (OEHUMAapKa) aKLUM POCCUHCKUX IMUTEHTOB, MOT'YT HCIOJIb3YEeTCSL:
— wHAekc MockoBckoit bupxku (IMOEX);
—  HMHIEKCHI aKIM{ IUPOKOT0 PhIHKA (OCHOBHBIE HHACKCH), Takue kak MSCI, S&P500, DJIA u npyrue;
—  KanWTaIu3alMOHHBIE MHIEKCHI aKIHid (BBICOKOW, CpEIHEH W HIU3KOH KalNTa H3alIlin);
—  OTpacieBble HHAEKCHI.
B caywae, ecnu BamoTa WHAEKCA OTJIMYACTCS OT BANIOTHl OICHMBAEMON IIEHHOW Oymaru, pacder

MPOU3BOJOUTCA C YYETOM KYpPCOBOW pasHHLBI IO KypcCy, ONpPEAEsieMOMY B COOTBETCTBUH C HACTOSILIUMH

[IpaBunamu.

DopMyna pacyeTa ClpaBeUIMBOA CTOUMOCTH:

P, =P, X (1 +E(R))
®opMyna pacuera oxxunaeMoi gfoxoanoctu mogenu CAPM:

E(R) = R + B (Rm — Ryf)

_ Pmy

™ Pm,

[TapameTtps! popmyit pacueTa cupaBeaanBoil croumoctH, Mmogenu CAPM:

P,— cnipaBeyiuBasi CTOMMOCTb OJTHOW IIEHHOH OyMaru Ha JaTy OINpeIeICHUs CIPaBeJIMBON CTOMMOCTH;

Py— mocnenuss onpeaeneHHas cupaBeAinBas CTOMMOCTD LIEHHOW Oymary;

Pm;— 3HaueHne ppIHOYHOTO HHANKATOPA HA ATy ONpEeSICHHs CIIPaBeITUBON CTONMOCTH;

Pm — 3HaueHue ppIHOYHOTO MHAUKATOpa Ha MPEABIAYLIYIO JaTy OIPENEIeHUs CIIPAaBEeUINBON CTOMMOCTH.

E(R) — oxxnmaemast JOXOAHOCTH IIEHHON OyMarm;

B — bera ko3(d¢uIMEHT, pacCUUTAHHBIH [0 W3MEHEHHSM IeH (3HaYCHWH) PBIHOYHOTO HWHIUKATOpa U
W3MEHEHUSIM LIeHbl IeHHoM Oymaru. s pacyera koadduuumenta f ucmonb3yroTcsi 3HaAUSHUS, ONPECTICHHBIC 3a
nociaeaHue 45 TOProBuIX JHEH, MPEANIECTBYIOIINX 1aTe ONPEAEIICHUS CIPaBEAINBON CTOUMOCTH;

Rm - 10X0oAHOCTH PRIHOYHOTIO HHAMKATOPA;

Rf — Risk-free Rate — Ge3puckoBast cTaBKa JOXOTHOCTH.

BbesprckoBas cTaBka 10XOIHOCTH ONPEAEISAETCS Ha 1aTy ONpeAeIeHHasl CIIPaBeIIMBON CTOUMOCTH.
BespuckoBas cTaBka 10XOIHOCTH IPUBOANTCSA K KOJIMYECTBY KAJIEHIAPHBIX THEH MEXKIy AaTaMU €€ pacueTa o

hopmye:
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R = (Ry/365) x (Ty — Ty)
rae:
(Ty — Tp)- KOMUYIECTBO KAJCHAAPHBIX JHEH MKy YKa3aHHBIMHU JaTaMH.
T, —naTa onpesieneHus CpaBeAIuBON CTOUMOCTH;

T, — mpeapIAyIIas Aata ONpeneiIeHNus CIIPABETMBON CTOMMOCTH.

Jia akiuil pOCCHUICKUX 3MHUTEHTOB, TOPTyeMbIX Ha MocCKoBcKko#l buprke, Oe3puckoBast cTaBKa TIOXOIHOCTH

— CTaBKa, OMpEIeNIeHHass B COOTBETCTBUU CO 3HAYCHHEM KpHBOW OeckymoHHON moxomHocTu (ctaBka KB/I)
rOCyIapCTBEHHBIX IIEHHBIX OyMar Ha MHTEpBaJe B OJIMH rojl. B pacuere UCTIONb3yroTCA:
— MeToauKa pacuéra KpUBOW OECKYNOHHOW JIOXOJHOCTH TOCYAAPCTBEHHBIX OOJWTAIWiA, OmpeneleHHas

MockoBckoi Oupkeit;
— JuHamMuyeckwe napameTpbl G-KpHUBOW MO COCTOSHUIO Ha KaXKIbIH TOPTOBBIA JIeHB, MyOJIMKyeMble Ha

oduHaaTLHOM caiite MOCKOBCKO# OUpKU.

Ilpu oTcyTcTBMM 3HA4YeHUS OC3PUCKOBOM CTAaBKM Ha JIaTy pacyeTa, 3HAUYCHHUE OC3pUCKOBOM CTaBKHU 3a
3TOT JICHb IPUHUMAETCS PABHBIM TIOCIIETHEMY N3BECTHOMY.

bera xoshdunmeHT paccunThiBaeTcs Ha AaTy, NMPEIIICCTBYIONIYIO NIATe OMPEACTCHHs CIpaBeTHBON

croumocTu. [Ipu 3TOoM nata pacuera bera ko duunenTa 1omKHa SBIATHCS TOPrOBBIM JTHEM.

_ Covariance (R,, Rpy)

Variance (Ry,)

rae:
Ra - 10X01HOCTh aKTHBA,
Pai — 1ieHa 3aKkpbITHs aKTHBA Ha ATy i;
Pa(i-1) — mpenpiayiias 1eHa 3aKPbITUS aKTHBA;
Rm - 10X0AHOCTE PRIHOYHOTO HHAMKATOPA,;
Pmi — 3HaueHne ppIHOYHOTO MHIMKATOpA Ha AATY i;
Pm(i-1) — npeapiayiiee 3HaueHUE PHIHOYHOTO WHIMKATOPA;
i=1...N, ToproBbie 1HH, IPEALIECTBYIOLINE JaTe ONPEAETCHHUS CIPABEINBON CTOMMOCTH.
[Hony4yennoe 3nauenue bera xosdduumeHTa okpyriseTcs Mo MpaBuiIaM MaTeMaTH4ecKOro OKPYTJICHUS
JI0 TISATH IECATUYHBIX 3HAKOB.
[okazarenu Ra, Rm paccunrtbiBarotcst 6€3 MpOMEXyTOUHBIX OKPYTJICHHH.
[Ipu ncnons3oBannu Momenu CAPM B memsx pacuera bera xosddunuenTta mims akuumii poccHiCKHX

OMHUTCHTOB MMPUMCHAKOTCA 3HAUCHUA LICHBI 3aKpbITUA Ha MockoBcKoOM BI/Ip)Ke Ipu yCJIOBHHU IMMOATBCPIKICHUA eé
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KOPPEKTHOCTU B COOTBETCTBUU C IOPAJKOM OIIPENESICHUs CIIPaBEUIMBOM CTOMMOCTH LIEHHBIX Oymar Ha ypoOBHE
1.

[lony4yennoe 3Hauenue bera koadduureHTa okpyrisercs Mo MpaBUiIaM MaTeMaTH4ecKOr0 OKPYIJICHHS
JI0 TISATH IECATUYHBIX 3HAKOB.

s pacyera NOXOAHOCTH aKTHBA M PBIHOYHOTO MHIMKATOpa (O€HUMapka), MCIIOJb3YIOTCS 3HA4YEHUS
LEHBl 3aKpBITHSI M PHIHOYHOIO HHAMKATOpa 3a mocienHue 45 TOproBbIX OHEH, NPEALIECTBYIOLIME aTe
OTIpe/IeTIEHNs CITPABEIMBOM CTOMMOCTH.

Ilena 3akpblTHs aKTMBa Ha JaTy OMNpPEAENCHHMS  CIPaBEIIMBOM CTOMMOCTH B  MOJAETH
HE YUUTHIBACTCS.

[Tpu OTCYTCTBMU LIEHBI 3aKPHITUSI B KAaKOH-THOO TOProBbIi ACHb B mepuoae 45(copoka MsATH) TOPTOBBIX
IHel, Ha Jary pacdera koadduuumenrta bera, nadopmanys o 3HaYEHUN PHIHOYHOTO MHIAMKATOpa (OeHUMapKa) U
0E3pUCKOBOI CTaBKH 32 3TOT TOPTOBEII JJEHb B MOJIEIH HE YUUTHIBACTCSI.

[Tpy HaMMYMK UEHBI 3aKPBITUS U OTCYTCTBUU 3HAYEHUS PHIHOYHOTO MHIMKATOpa (OeHUMapKa) B KaKOM-
m00 TOProBbIA JeHb B mepuone 45(copoka MsTH) TOPrOBHIX JHEW, Ha AaTy pacueTra koddpduiueHta bera,
3HAa4YeHUE PBIHOYHOTO MHIMKAaTopa (OeHYMapKa) 3a STOT TOPTOBBIA JE€Hb NMPUHHMAETCS PABHBIM IMOCIETHEMY
HU3BECTHOMY.

ITpu oTcyTcTBUM 3Ha4YeHUS OC3pPUCKOBOM CTAaBKU Ha JATy pacueTa, 3HaueHHE OE3pHCKOBON CTaBKH 3a
9TOT AE€Hb IPUHUMAETCS PaBHBIM IOCIEIHEMY U3BECTHOMY.

C naTel BO3HHMKHOBEHHS OCHOBaHUM nnsi npumeHeHus moxaenu CAPM no parel mpekpaieHus
ocHoBaHWil ansi npumeHeHust moaenun CAPM wucnone3yercss MHQOpPManus TONBKO TOW OHpPXH, KOTOpas
omnpeJerieHa Ha 1aTy BO3SHUKHOBEHUS OCHOBAHMM st npumeHenust momaean CAPM. K takoil HHpOpMAIMH OTHOCHTCSI
CJICAYIOIINEC 3HAUCHMS:

—  IICHA 3aKpbITHUS;

— 3HA4YCHUC PLIHOYHOI'O MHAUKATOPA.

4.12.1.1.3. YposeHs 3

B ClIydac, €Cji ClipaBeajiiBass CTOUMOCTb aK]_[I/Iﬁ HE MOXET OBITh orpeacsicHa Ha AaTy ONpCACIICHUSA
CTOMMOCTH YHUCTBIX aKTUBOB C HMCIIOJIB30BAHHUEM ypOBHefI lm 2, CIipaBCAINBasA CTOUMOCTD aKI_II/Iﬁ OIpEaACIACTCA
Ha OCHOBaHHMM OTYUECTA OLCHIIHKA. HpI/I OTCYTCTBUHM OTHUCTA OLICHIIHKA CIHPABCAJIMBYHO CTOMMOCTBH OIIPCACIIUTH

HCBO3MOXXHO.

4.12.1.1.4. CnpaBeyiiBasi CTOMMOCTh AKIUil POCCHHCKUX IMHUTEHTOB B CJIyuae NMpPHOOpeTeHHsi B
Nnepuox pa3MenieHust C TaThl MPUOOPETEHUS U IO MOsBJICHUS 1eH 1 ypoBHs, HO He Oojee 10 paboumx mHEH ¢
JaThl, CIEAYIOUIeH 3a JaToil OKOHYAaHWS pa3MEIIeHHs, IOMYCTHMO HCIOJB30BaTh IIEHY pa3MemeHus 0e3
KOPPEKTUPOBKH. B oTCcyTCTBHY 11eH 1-TO YpOBHS CBBIIIE YKa3aHHOTO CPOKa IIPHUMEHSETCS OIIEHKa Ha OCHOBaHHH
WCXOIHBIX JaHHBIX 3-TO YPOBHA. YIIPaBIAIONIAsS KOMIAHHS IO CBOEMY YCMOTPEHHIO MOXKET MEPEUTH Ha OIEHKY
C UCII0JIb30BAHNEM HCXOHBIX JAHHBIX 3-TO YPOBHS 10 UCTEUEHHsI YKa3aHHOTO CpOKa, 000CHOBAB CBOE pellIEHHE

MOTHUBUPOBAHHBIM CYXKICHHUEM.
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412.1.3. CopaBepjuBasi CTOMMOCTh AKIHMH JONMOJHUTEJHHOIO BBINYCKA, BKIIOYCHHBIX
B COCTaB aKTUBOB I1a€BOTO HMHBECTHLHMOHHOTO (OHOAa B peE3yJNbTaTe pa3MELICHHs STHX aKUUi IyTeM
pacmpeneneHuss CpeAd aKUUOHEpOB WM MyTeM KOHBEPTAllMM B HHUX KOHBEPTUPYEMBIX IIEHHBIX OyMar,
COCTAaBISIBIIMX YyKa3aHHBIE aKTUBBI, IPHU3HACTCS paBHOM CHpaBEMIMBOM CTOMMOCTH aKLIWH BBITyCKa
(aHAIOTMYHOTO aKTHBA), IO OTHOLICHUIO K KOTOPOMY TaKOH BBIMYCK SIBISETCS TOMOTHUTENbHBIM. CripaBeanBast
CTOMMOCTh aKIMH JOMOJIHUTEIBHOTO BBINYCKA, BKIIOUYEHHBIX B COCTaB aKTHBOB IMaeBOTO HHBECTHUIIMOHHOTO
(doHIa B pe3ynbTaTe KOHBEPTAIMU B 3TH aKIUH aKIHH, COCTABISBIINX YKa3aHHBIC aKTUBBI, IPU PEOPraHU3AINN
B (opMe NPUCOSAWHEHHS, IPU3HACTCS PAaBHOW CIPaBeJIMBOW CTOMMOCTH aKIWH BBIMYyCKa, IO OTHOLICHHIO K
KOTOPOMY TaKOH BBIMYCK SIBIISICTCS JOMOJHUTEILHBIM. [10105KEHHS HACTOSIETO MyHKTA MPUMEHSIOTCS 10 AaThl
BO3HUKHOBEHHS CIPaBEIJIMBOM CTOMMOCTH aKUUH JOMOJHUTENBHO BBIMYCKA, MM A0 MPOBEICHUS HX OLECHKH

oneunnmkoM oxna.

4.12.1.4. CupaBenjuBasi CTOMMOCTb AKIHU, NOJYYeHHbIX B pe3yJibTaTe KOHBEPTALHUIi.

JI1sl OIICHKM IIEHHOM OyMaru HCIOJIB3YeTCs LIeHA MCXOJHOW IEHHOW OyMmaru, OINpeleICHHAas Ha JaTy
ompeneneHnss CYUA B COOTBETCTBHH C MOJCTSMH OIIGHKH CTOMMOCTH IEHHBIX OyMar, /Uil KOTOPBIX OIpeAesicH
AKTHBHBIN PHIHOK, CKOPPEKTUPOBAHHAS C YUETOM KOA(PPHUIMEHTa KOHBEPTALH.

Ecnmu HEBO3MOXKHO ONpEAENIHTh B COOTBETCTBUU C MOJEISMH OLEHKH CTOMMOCTH LEHHBIX Oymar, Juis
KOTOPBIX OIPEJCICH aKTHUBHBIA PBIHOK, IIEHY HCXOJHOW IieHHOW Oymaru Ha pnaty omnpeaeicHus CUA,
WCTIONB3YeTCsl CHpaBedjinBas CTOMMOCTh HCXOIHOW IICHHOW OyMmaru, ompejeleHHas Ha JaTy KOHBEpTaluH,
CKOPPEKTUPOBAHHAS C y4eTOM Ko3(puilneHTa KOHBEpTAIIHH.

CripaBennuBasi CTOMMOCTh ONPEENIIETCsl COrJIacHO 3TOMY MOpPsAKY Ha naTy oueHku. Co criemyromei
JaThl CIIpaBeJInBasi CTOMMOCTBD OIpeJieNsieTcsl B O0IIeM MOpSAKE.

* O1CHOYHOW CTOMMOCTBIO aKlWil ¢ Oobliel (MEHbIeH) HOMHUHANBHOW CTOMMOCTBIO, MTPU3HAHHBIX B
pe3ynbTaTe KOHBEPTAlMM B HUX WCXOJHBIX aKIMH, SBJISETCA OIEHOYHAas CTOMMOCTb KOHBEPTHPOBAHHBIX B HUX
aKIni.

* OLEHOYHOW CTOMMOCTBIO AaKUMH TOM e Kareropuu (TWUIA) ¢ MHBIMH TpaBaMH, MPU3HAHHBIX B
pe3ynbTaTe KOHBEPTAIlUK B HUX UCXOJHBIX aKIUil, IBISETCS OLEHOYHAst CTOMMOCTh KOHBEPTHPOBAHHBIX aKI[H.

* OLeHOYHOW CTOMMOCTBIO aKIWi, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUU MPHU IPOOJIIEHUU HCXOIHBIX
aKIUA, SBJIIETCS OIIEHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIWH, JielieHHas: Ha K03()GUIIEHT IpoOIeHNSI.

* OneHOYHOH CTOMMOCTBIO aKIW{, MPHU3HAHHBIX B pE3yNbTaTeé KOHBEPTALMU MpPH KOHCOIHIAINH
WCXOIHBIX aKIMH, SBISETCS OIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIWH, YMHOXXEHHast Ha KOA(p(UIHEHT
KOHCOJTU/IAIINH.

* O1eHOYHON CTOMMOCTBHIO aKIMH HOBOTO BBITyCKa, MPU3HAHHBIX B PE3yJbTare KOHBEPTALWH B HUX
KOHBEPTHPYEMBIX HCXOAHBIX ILEHHBIX OyMmar, ABIS€TCS OLEHOYHAas CTOMMOCTh KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JejeHHas Ha KOJMYECTBO aKuii (0oOJuramuii), B KOTOpOe KOHBEPTHPOBaHA OJHA KOHBEpPTHpyeMas
IIeHHas Oymara.

* OLIEHOYHOM CTOMMOCTBIO aKLUH, IPU3HAHHBIX B pe3yJbTaTe KOHBEPTALMM B HUX UCXOJHBIX aKLUH NpH
peoprauzanuu B (opMe CIUsSHUSA, SIBISETCS OLIEHOYHAs CTOMMOCTh KOHBEPTHPOBAaHHBIX LIEHHBIX OyMar,
YMHOXEHHast Ha KO3()PUIIMEHT KOHBEPTALIHH.

* OLIEHOYHOM CTOMMOCTBIO Ak BHOBb CO3/IaHHOI'O B pe3yJIbTaTe peopraHu3aluu B GopMe pa3aeieHus

WJIN BBIACIICHUA aKIHOHCPHOT'O O6I]_ICCTBa, NPU3HAHHBIX B PE3YJIbTATE KOHBEpPTAIMU B HHUX HCXOJHBIX aKHHﬁ,
38



HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

SIBIIICTCSL OICHOYHAss CTOMMOCTh KOHBEPTHPOBAHHBIX aKIUi, JEJICHHAas Ha KO3(QQUIMEHT KOoHBepTanuu. B
cilydae, €Clii B pe3yiIbTaTe pa3JIelICHUs WM BBIJCIICHUS CO3/acTCs JBa WK 00Jee aKIMOHEPHBIX OOIecTBa, Ha
KO3 (UIIMCHT KOHBEPTAIllUU JICIUTCS OIICHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIMH, YMEHBIIICHHAS
MPOIOPITUOHATIBHO ~ JIOJI€  HMYIIECTBA  PEOPTaHM30BAHHOTO  AKI[MOHEPHOTO  OOINECTBA, IEPEIaHHOIO
AKIMOHEPHOMY OOIIECTBY, CO3IAHHOMY B PE3yJIbTaTe Pa3AcieHUs WU BBIICICHMSL.

* OrcHOYHAsT CTOMMOCTh aKI[Mil BHOBb CO3JJaHHOTO B PE3yJbTaTe PEOPraHM3aluu B (JOpME BBLICICHUS
AKIMOHEPHOT0 OOIIECTBA, MPU3HAHHBIX B PE3YJIbTATE UX PACIPE/CIICHUS CPEAM aKIIMOHEPOB PEOPTaHU30BAHHOTO
AKIMOHEPHOT'O OOIIECTBA, CYUTACTCS PABHOHN HYIIIO.

[TomoxeHUsi HACTOSIIETO MyHKTa MPHUMEHSIOTCS IO JaThl BOSHUKHOBEHUS CIIPABEIJIMBONW CTOUMOCTH
AKIIHH, BKJIIOUCHHBIX B COCTaB aKTHBOB donpa, WIH 1o MIPOBEICHUS
HMX OLICHKH OoIeHITnKoM DoHa.

4.12.1.5. CrnpaBeyinBasi CTOMMOCTb aKIUH KOPPEKTUPYETCS] B COOTBETCTBUH C MOPSAKOM, YKa3aHHBIM B
[punoxxenun Ne 7.4. nHactosuux IlpaBuin. Crucok coObITHH, NPUBOIANIMX K OOCCICHCHHMIO, YKa3aH B

[Mpunoxenun Ne 7.4,

4.12.2. Kputepuu npu3Hanus (MpeKpalieHus NPU3HAHUS) AKTUBOB.
4.12.2.1. Axuny MPU3HAIOTCS aKTHBOM C JAThl 3a9MCICHUS [EHHBIX OyMar Ha CYeT JIeTIO yIPaBIISIoImeH
koMmannu Poxpa.
4.12.2.2. AK1u IpeKpaIiaroT MPU3HABATHCS aKTHBOM:
N C J1aThI CIIMCAHUS LEHHBIX OyMar co cyera JIeno ynpasisiioneil komnanun Oonaa,
- C J1aThl BHECEHUS 3amucH o JuKBuAanmu smutenTa B EI'PYOJI nnn ananornyHoM peectpe

HUHOCTPAHHOT'O IroCyaapCTBa, B KOTOPOM 3apCruCTpupOBaH SMUTCHT aKIIHUHU.

4.12.3. llopsinok NpU3HAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH.

4.12.3.1. YcranosiieH nynkrom 3.1. Hacrosimux [Ipasui.

4.12.4. UCTOYHUKH TAHHBIX.
14.12.4.1. JlanHble 0 OMPIKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HAa aKTUBHOM (OCHOBHOM) PBIHKE.
14.12.4.2. Odurmmansherii caitt HKO AO HP/I.

14.12.4.3. OTueT OLICHIITHAKA.

4.13. Odauranum.

4.13.1. locTynHbBIe METOABI ONpe/ieJIeHUsI CTIPABeJIMBOH CTOUMOCTH.

CrpaBeniuBasi CTOMMOCTD JIOJITOBBIX IIEHHBIX OyMar oIpeleisieTcs ¢ y4€TOM HaKOIJICHHOTO KYIOHHOTO
JI0X07a.

4.13.1.1. OOnuramuu poCCUICKUI SMUTEHTOB (32 MCKIIOYEHHEM OOIUraiuii BHEITHUX OOJHMTAI[MOHHBIX
3aiiMoB Poccuiickoit denepariun).

4.13.1.1.1. Yposens 1.
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[ ompeneneHusl cnpaBeIMBOM CTOMMOCTH HCIIOJIB3YIOTCS LIEHBI OCHOBHOTO DBIHKA 32 MOCJIEAHUHN
TOPTrOBBIA JEHb (M3 YHCNIA aKTHBHBIX POCCHHCKHX OMpX), BBIOpaHHbIE B ClEAyIOIIeM Mopsake (yObIBaHUS
MIPHOPUTETA):

a) mena cmpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHH POCCHHUCKOW OWp)KM Ha JaTy

onpenenenust CHA npu ycoBur NOATBEPKACHUS €€ KOPPEKTHOCTH;

Lena cnpoca, ompeneneHHas Ha naty ompenenenuss CUA, mpusHaeTcs KOPpPEKTHOM, €CIU OHa
HaXOJIUTCA B MHTEpBaJie MEKAY MUHMMAIbHOW M MAaKCHMAJIBHOW IIEHAMH CJIIEJIOK Ha 3Ty K€ JaTy
9TOH ke OUpXKH;

b) cpeaneB3BelIeHHas LIeHAa HA MOMEHT OKOHYaHHWS TOPrOBOM CECCHH POCCHHCKOW OWpXKH Ha JaTy
onpenenenns CHA, npu ycioBuH, 4To AaHHAs [IeHa HAXOIUTCA B TpeAeiax CIpena Mo CIpocy U MPeIoKEeHHIO
Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpHITHUS HA MOMEHT OKOHYaHHUSI TOPIOBOM CECCHM POCCHICKON OMpPXKHM Ha JaTy OINpeJesICHHs
CYA mipu ycIoBUM MTOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHA TPU3HACTCS KOPPEKTHOM, €CITU PACKPBITH JaHHBIE 00 00beMe TOProB 3a JeHb U 00bEM
TOProB HE paBeH HYJ0 ¢ mpoBepkoit (CLOSE)<>0.

Ecnu uennast Oymara Topryercsi Ha pOCCHICKON OMp)ke B peXMMax TOProB C pacdeTaMH B pyONIsiX U
WHOCTPaHHOH BaiioTe, U Takas OMp>ka MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIsl BRIOOpa CIpaBelIuBOM
LEHBl HCIOJB3YIOTCS MPUOPUTETHO LEHBI TOTO PEKMMa TOPrOB, MO KOTOPOMY Ha JaTy OLCHKH OIpeleiicH
HanOoONBIINI 00BEM MO KPUTEPHSM BBIOOpPa OCHOBHOTO PBIHKA, YCTAHOBJICHHBIM B HacTosmux [IpaBummax. B
cllyyae, €ClM HHM OJIHA W3 LIeH 10 BBHIOPAHHOMY pPEXHMY TOPIOB B OIPEJCICHHOW BalllOTe HE MOXET OBITh
WCTIONIb30BaHa Ha JaTy OLEHKH, TO HCHOJIB3YIOTCS LEHBI Ha Ty JK€ JIaTy M0 PEKHMY TOPTOB B JIPYTOil BalOTE C

00BEMOM TOPTOB MO KPUTEPHUSM BEIOOPA OCHOBHOT'O PHIHKA B TIOPS/IKE YMEHBIICHHSL.
Ecnn Ha pary omnpeneneHus CHpaBeUIMBOM CTOMMOCTH OTCYTCTBYIOT II€HBI OCHOBHOI'O pBIHKA, IS

OIMPEACIICHUS CHpaBeILJ'IPIBOﬁ CTOMMOCTH I.IeHHOfI 6YM8.FI/I MNPUMCHAIOTCA MOZACIIN OLCHKH CTOMMOCTHU HEHHBIX
6yMar 2-T0 YPOBH#, 3a HCKIIFOUCHHUEM CJIydasi, KOrAa OTCYTCTBHUC PBIHOYHBIX LICH 06YCHOBJ'I€HO HETOPTOBBIM
AHEM OCHOBHOI'O PpPbIHKA. B »sToMm ClIyda€ Ha HJaTry OIpEACICHU CHpaBeII,JII/IBOﬁ CTOUMOCTHU JOITYCTUMO
HCIOJIb30BATh LICHBI MMOCICAHETO TOPIroBOIO JHA OCHOBHOH 61/Ip)KI/I

4.13.1.1.2. YpoBeHsb 2

Jns ompeneneHus cripaBeIMBOA CTOMMOCTH HCIIONB3YIOTCS CIIEAYIONIUE IIEHBI B MOPAAKE YOBIBaHUS
MPUOPHUTETA C YYETOM HAJIMYWs JOCTyNa K YKa3aHHBIM IIEHaM, a TAKXKe PEJIeBAaHTHOCTU HMCXOAHBIX IAAHHBIX H
METOJIMK pacyera, NPUMEHSEMBIX NPU pacueTe YKa3aHHBIX [EH MOCTAaBIIUKAMH C YYETOM OTPaHWYCHU Ha
pacnopsbkeHue LeHHBIMHA OyMaramu:

a) mena, paccunrtanass HKO AO HPJ] mo meromomorusm, yrBepkaeHubiM 01.12.2017 u mosnaee,
orpeaeneHHas o metoxy 1 mim meroxy 2. (o yosiBanmio) (https://nsddata.ru/ru/products/valuation-center);

b) mHaMkaTHBHas 1eHa, ompeneneHHas 1mo meroamke «Cbonds Estimation Onshore», packpbiBaemas

TPYIITOH KOMITAaHUN Cbonds Ha aTy omnpeneIeHus CYHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

C) WnnekcHas neHa, onpenencHHas no meroauke RUDIP RUS (1o ucxomHbIM JaHHBIM, OTHOCSIITUMCS
K 1 umm 2 ypoBHIO (110 yOBIBaHHUIO)), pacKpbiBacMass HHQPOPMAIIMOHHO-aHATUTHISCKUM IIpoaykToM RuData Price
MexnynapoaHoii nHpopmarmonHoi rpymmnsl «aTepdakce» (https://rudata.info/aboutDB/data-price)

B CJIydac OTCYTCTBHA PACUCTHBIX LCH, PACKPBIBACMBIX YKAa3aHHBIMU BBIIIC UCTOYHUKAMHU I/IH(bOpMaLII/II/I,
B CBsA3U C HCTOPTOBBIM JTHEM 6I/Ip)K, 10 UTOraM TOProB HAa KOTOPLIX OIPCACIAIOTCA paCUYCTHLIC LICHBI, IJId ueneﬁ
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OTIpEe/IeTICHHsI CIIPaBEIJIMBONM CTOMMOCTH aKTHBOB HCIOJIB3YeTCS II€HA, pacCUMTaHHAs MO0 WTOTaM IOCIIEIHEro
TOproBoro AHs. Takol MOIXOA UCHONIB3YETCS B OTCYTCTBHE COOBITUN, KOTOPHIE MOTIH CYIIECTBEHHO MOBIUSTH
Ha 3HAYEHHE PACUETHOM 1IEHbI B HETOPTIOBBIN JICHb.

d) uena, ompeneneHHas MO MOJEIHM ONPEACICHHS PACYCTHOM IIEHBI JOJNTOBBIX IICHHBIX OyMar,
HOMHHHUPOBAHHBIX B pyOJIsix, onucanHas B [Ipunoxennn 7.4. (MOJeNb OIEHKH HCIOJIB3YET HCXOIHBIC JTaHHBIE 2-
T'O YPOBHS B Clly4ae OTHECCHUsI oOuraiuu K peidtunropoii rpymme |, 11 wu 111).

[Ipu oTCyTCTBMM IIeH, yKa3aHHBIM B HACTOSAIICM IyHKTe Ha naty omnpexaeicHus CYA 1o WHBIM
MPUYHHAM, CIIPABEIUIMBAsI CTOMMOCTh OIPECIISETCS C YYETOM UCXOHBIX JaHHBIX 3-TO YPOBHSL.

4.13.1.1.3 YpogeHns 3.

Jnst ompesesieHnss CIpaBe/UIMBON CTOMMOCTH OOJMTaIliii POCCHHWCKUX 3MHTEHTOB HCIOJIB3YIOTCS
CJICYOINUE TICHBI B CICIYIOIIEeM Mopsake (YObIBaHUS MPHOPUTETA) C YUETOM HAJUYUS JOCTyHa K yKa3aHHBIM
IIEHaM, a TAK)Ke PEJICBAHTHOCTH MCXOHBIX JaHHBIX M METOJIUK pacuera, MIPUMEHSIEMBIX IIPU PacueTe YKa3aHHbBIX
IIEH TIOCTABIIMKAMHU C YYETOM OI'PaHUYCHUIN Ha PaclopsHKEHUE IICHHBIMUA OyMaraMu:

a) Hena HKO AO HP/l, onpenenennas mo meroay 3 Ha OCHOBE METOJUK, YTBEP)KIEHHBIX
01.12.2017 wu mno3mHee, OCHOBaHHAas Ha JAaHHBIX HCKIIOYHUTEIHHO U3 POCCHUUCKMX HCTOYHHUKOB

(https://nsddata.ru/ru/products/valuation-center).

b) WNupexchas 1ieHa, onpeaeieHHas mo wMerognke RUDIP RUS (0 HMCXODHBIM JaHHBIM,
OTHOCSAIIMUMCS K 3 YPOBHIO), pacKpbiBacMas HH()OPMAIMOHHO-aHATMTUYECKUM MpoaykToM RuData Price

Mexnynapoauoii napopmarmonHoi rpymmnsl «aTepdakce» (https://rudata.info/aboutDB/data-price).

B ClIyda€ OTCYTCTBHA paCUYCTHBIX ICH, paCKPbIBAEMBIX YKa3aHHBIMU BBIINIC NCTOYHUKAMU I/IH(I)OpMaHI/II/I, B CBA3HU
C HETOPTOBBIM OHEM 6I/Ip)K, 0 UTOTraM TOProB Ha KOTOPLIX OIPECACTAIOTCA PAaCUYCTHBLIC LCHbLI, IJId uenel‘/i
OIMpEACIICHUA CHpaBeHHHBOﬁ CTOMMOCTHU aKTUBOB HCIHOJB3YCTCA LI€HA, paCCUUTAHHAsA IO UTOraM IIOCJICIHETO
TOProBoro AHs. Taxkoit moaAXoa MCIHOJIB3YETCSA B OTCYTCTBUEC CO6I)ITHI71, KOTOPBIC MOTJIM CYIIECTBCHHO ITOBJIUATH

Ha 3HAYEHHE PACUETHOM LIEHBI B HETOPTOBBIN JIEHb.

C) Lena Bid, onpenenennast no metoauke «Cbonds Estimation Onshore», packpeiBaemasi Tpynmioi

kommanuii Cbonds (https://cbonds.ru/company/Cbonds_Estimation_Onshore).

d) MOJIEJIb OLEHKH JJIsi IIeHHBIX Oymar, HOMHHHPOBAaHHBIX B pPyOJIsIX, B COOTBETCTBUHU C 1.7.4
(MO)ICHB OLICHKHN OTHOCHUTCA KO TPETBEMY YPOBHIO I€H, B CJIydac HCIIOJIb30BaHUA HeHa6HIO}IaeMBIX HNCXOOHBIX
JTAHHBIX).

e) J1Jisi OIIEHKU HCIIONB3YeTCsl CTOMMOCTD, OIPEIeNICHHAs! OLEHIIUKOM IO COCTOSIHWIO Ha JIaTy He
panee 6 (Lllectp) MecsiieB 10 natel onpeneneHus CUA.*

*Mcronp30BaHle CIPaBEJIMBON  CTOMMOCTH, OIPEJEICHHOH Ha OCHOBaHWHM OTYETa OICHIUKA,
OrpaHUYMBACTCA YCIOBUAMHU, NPUMEHACMBIMU B CJIy4a€ BO3HUKHOBCHHSA CO6BITPII>’I, BEAYIIHX K 06GCHCHCHI/I}O

aKTHBa B COOTBETCTBUU C [Ipumoxxennem Ne 7.4,

4.13.1.2 O6auranuu HHOCTPAHHOI0 IMHUTEHTA ¢ 00SI3aHHBLIM JUIOM B P®, O0uranun BHEIIHUX
00JIMTraMoOHHLIX 3aiiMoB Poccuiickoii Menepanuu, 00JUrauu MesKIYHAPOIHBIX KOMMNAHUIA, 00JIUralMU
MEKIYHAPOIAHBIX (PMHAHCOBBIX OPraHU3aIUii

4.13.1.2.1 Yposens 1
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BuprkeBbie 1IeHBI HCHONB3YIOTCS TOJBKO MPHU HATUYWH JOCTYIA ¥ BO3MOXXHOCTH COBEPIIATH CHIEIKH Ha
TaKkuxX OMprKax.

OcobeHHOCTH BBIOOpA LIEHBI, €CITU [IEHHAsl OyMara TOpPryercsl Ha POCCUHCKON OMpike B peXKHMaxX TOProB
C pacueramu B pyONsxX ¥ MHOCTpaHHOW BamioTe: Ecnu neHHas Oymara TopryeTcsi Ha pOCCHUICKOH OHpke B
PEeXMUMax TOProB C pacueTaMu B pyONsax ¥ MHOCTPAHHOH BaJIOTE U Takas OMprka Mpu3HaHA AKTUBHBIM OCHOBHBIM
PBIHKOM, TO Ul BHIOOpa CIIPaBeUIMBOW LIEHBI MCMONB3YIOTCS MPUOPUTETHO LEHBI TOTO PEKHUMa TOProB, IO
KOTOPOMY Ha JaTy OICHKH OIpe/AeieH HauOOJbIINA 00bEeM MO KpUTEpHAM BbIOOpa OCHOBHOTO pPBIHKA,
yCTaHOBJIEHHBIM B HacTosmux [IpaBunax. B ciydae, ecam HM ofHA U3 LIEH 1O BHIOPAHHOMY PEXHUMY TOPrOB B
OTIpEICNICHHO} BalOTE HE MOKET OBITh MCIIONB30BaHA HA ATy OLICHKH, TO MCIONB3YIOTCS LIEHBI HA Ty Xe AaTy
M0 PEKUMY TOPTOB B JPYToil BajtoTe ¢ 0OBEMOM TOPrOB MO KPUTEPUSM BBIOOpPa OCHOBHOTO PBIHKA B MOPSAKE
YMEHBIIICHUS.

4.13.1.2.1.1. Xpanenue yenuvix bymae ocywecmsnsiemes yepez HKO AO HPJ]

LleHbl OCHOBHOTO pBIHKA W3 YHCJIa AKTHUBHBIX POCCHHCKMX OWMP)K 3a TIOCIEAHWH TOPTOBBI JCHb B

nopsiike yObIBaHUSI IPUOPUTETA!

a) niena cipoca (bid) Ha MOMEHT OKOHYAHUS TOPTOBOM CECCUM POCCUNCKOM OUPIKU HA ATy ONpPeaeICHHUSI
CYA npu ycnoBuu NOATBEPKACHUA ee KoppekTHocTH; LleHa crpoca, onpenenenHas Ha naty onpeaeneHus CHA,
MpU3HaeTCsd KOPPEKTHOW, €CIM OHAa HaxOAWTCA B MHTEpBAIEC MEXTy MUHUMAIbHOW M MAaKCUMaJbHOM LEHAMH
CHICJIOK Ha 3TY K€ JaTy dTOH K& OUpKHU;

b) cpeaHeB3BelleHHas IleHA HA MOMEHT OKOHYAaHHWS TOPTOBOM CECCHH POCCUHCKOW OWpXKH Ha JaTy
onpexnenennss CHA, npu yciaoBuH, YTO JaHHAs [[eHa HAXOIWTCS B Mpejesiax crpena 1o CIpocy M MpesioKeHUI0
Ha YKa3aHHYIO JaTy;

C) IIeHa 3aKpbITHS Ha MOMEHT OKOHYAaHHsI TOPTrOBOM CECCHM POCCHIICKON OMpXKH Ha JaTy OINpeaeeHHs
CYA mpu yCcIIOBUH MTOATBEPKIEHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHA TPU3HACTCS KOPPEKTHOM, €CITU PACKPHITH JaHHBIE 00 00beMe TOProB 3a JIeHb U 00beM

TOProB HE paBeH Hy:I0 ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.2.1.2. Xpanenue yennvix bymae ocywecmeinsiemes we wepez HKO AO HPJ]

IleHbl OCHOBHOI'O pPBHIHKA M3 4YKCJA AKTUBHBIX HMHOCTPAHHBIX OHMPXK 3a IOCJICIHUN TOProBBIA JICHB,
BBIOpaHHBIC B CIEAYIONIEM MOPsAKe (YOBIBAHUS PUOPUTETA):

a) neHa crpoca (bid last,) Ha TOproBo# IIOMIAAKE HHOCTPAHHON OMprkK Ha naty onpeaeieHus CUA;

Lena cripoca, onpeneneHnas Ha naty onpenenenns CHA, npu3HaeTcsi KOPPEKTHOM, €CIIM OHA HAXOUTCS
B MHTEPBaJIC MEX 1y MUHUMAaJIbHONW M MaKCUMaJIbHOM IICHaMH CJIEJIOK Ha 3TY XK€ JIaTy 3TOM jKe OUpPIKU;

b) 1ena 3akpbiTust (pXx_last) Ha TOpProeoi IJIOIIAIKe HHOCTPAHHON OMpXkHM Ha naty omnpenenenus CUA
MIPH YCIIOBUH MTOATBEPIK/ICHHS €€ KOPPEKTHOCTH;

IleHa 3aKphITUS MPU3HACTCS KOPPEKTHOM, €CJIM PACKPBITHI JaHHbIE 00 00beMe TOPIrOB 3a JeHb U 00beM
TOPTOB HE PAaBEH HYIIIO.

IleHBI OCHOBHOTO PBIHKA M3 YMCJIa aKTUBHBIX POCCHMCKUX OWpPIK (32 HCKIIIOUeHHEeM MOCKOBCKOU OUpPIKH)
3a MOCIIEAHUH TOPTOBBIN JCHD B TIOPAAKE YOBIBAHUS IPUOPUTETA:

a) neHa crapoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHM POCCUHCKOM OUPIKHU HA JaTy ONpPeacICHHS

CUYA 1pu yca0BUH TIOITBEPKICHHS €€ KOPPEKTHOCTH; LleHa cripoca, onpeneneHnas Ha aaty onpeaencans CHA,
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MPU3HACTCA KOPPEKTHOH, €CJIM OHa HAaXOOUTCS B MHTEpBAJC MEXKIy MHUHUMAIGHOW M MaKCHMAaIbHOW IIEHAMH
CHIEJIOK Ha 3TY e JaTy 3TOH ke OUpKHU;

b) cpeaneB3BelleHHas LIeHA HA MOMEHT OKOHYAaHHUS TOPIOBOM CECCHH POCCHHCKOW OWpKH Ha JaTy
onpeaenenust CHA, npu yciaoBuH, YTO JJaHHAs LIeHa HAXOJIUTCS B MpeAesax clpena Mo CIpocy U MpesioKEeHUI0
Ha YKa3aHHYIO JaTy;

C) LIeHa 3aKpHITUSI HA MOMEHT OKOHYaHHUSI TOPTrOBOM CECCHU POCCHHCKON OMP)KM Ha JaTy ONpEACICHUS
CYA mpu ycoBUM MTOATBEPKIECHUS €€ KOPPEKTHOCTH;

Llena 3akpbITHA NpU3HACTCS KOPPEKTHOM, €CIT PACKPBITH JaHHBIE 00 00beMe TOProB 3a JAeHb U 00beM

TOProB HE paBeH HYI0 ¢ mpoBepkoit (CLOSE)<>0.

4.13.1.2.2 YpoBeHs 2

4.13.1.2.2.1. Xpanenue yenuvix bymae ocywecmensiemes uepez HKO AO HPJ]

1) Llena, paccumtannas HKO AO HPJ[ no yrtBepxnaeHHbM Mertoaukam mo3xke 01.12.2017,
ompeneNeHHass | Wi 2 METOOM C UCIIOJIb30BAHUEM JIAHHBIX MCKIIOYUTENLHO POCCUHCKUX UCTOYHHMKOB, a IS
I'OBO3 P® - na ocHOBaHWM BHEOUPKEBOW HHPOpMAIH

2) Cpennsist ”HIMKATHBHAS 1IeHA, onpeesieHHas o Meronuke «Cbonds Estimation Onshore»

3) UnpekcHas nena, onpeneneHHas mo meroauke RUDIP RUS (1o ncxonHbIM JaHHBIM, OTHOCSIIIUMCS K

1 nnm 2 ypoBHIO)

4.13.1.2.2.2. Xpanernue yennvix bymae ocyuecmeisiemes we wepez HKO AO HPJ]

1) ILlena, paccumtannas HKO AO HPJ| mo yrBepxaeHHsIM Meronukam mozxke 01.12.2017,
orpeneneHHas | mwin 2 METOJOM C MCHOJIb30BAHMEM JaHHBIX POCCHMCKUX W MHOCTPAHHBIX MCTOYHHKOB, a IS
I'OBO3 P® - Ha ocHoBaHWM BHEOUPKEBOW HH(POpMaIN

2) NunekcHas nieHa, onpenenaeHHas no Mmeroauke RUDIP (1o ucxoaHpIM JaHHBIM, OTHOCAIITAMCS K 1 min
2 ypOBHIO)

3) UnaukatuBHAs 1ieHa, onpeeieHHas mo Meroauke «Cbonds Valuationy

4) UnnukaTuBHAs 1IeHa, onpeesieHHas o meroauke «Cbonds Estimationy

*BplmeykazaHHble [€Hbl MPUMEHSIOTCS NpU HaTWYMH (AKTUUECKOW BO3MOXKHOCTH PACHOPSIKATHCS

LIEHHOW OyMaroi ¢ yueToM OpraHn30BaHHON HEMOYKH (CXeMbl) XpaHEHHS

4.13.1.2.3 Yposens 3

st He TopryembIx eHHbIX Oymar OlieHKa Ha OCHOBaHHMH OTYE€Ta OLCHINKKA, COCTABJICHHOI'O He paHee 6
MecsIeB 10 Aatel onpeaenenus CUA.

4.13.1.2.3.1. Xpanenue yennvix bymae ocywecmensiemest uepez HKO AO HP]

1)llena, paccumranHas HKO AO HPJI mno weronukam, yrBepkaeHHbIM mozxke 01.12.2017,
OTIpeJIeTICHHAs] METOJOM 3 HCKIIOYUTENHHO 1O JaHHBIM POCCHMCKUX HCTOYHMKOB, a mis [OBO3 PO - Ha
OCHOBaHHH BHEOUP)KeBOM HHDOpMAITIn

2) UnpekcHas nena, onpeneiaeHHas mo Mmeroanke RUDIP RUS (1o ncxomHbIM JaHHBIM, OTHOCSIIIIAMCS K
3 YpOBHIO)

3) Llena Bid, onpenenennas no metoauke «Cbonds Estimation Onshore»
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4) neHa 1Mo MOJIENH OLIEHKU B COOTBETCTBUU C [Ipunoxennem 4 Mozens 2 ¢ UCIIONB30BaHHEM HUCXOHBIX
JaHHBIX 3 YPOBHsI (€CTIH IPUMEHHUMO)

5) 1eHa Ha OCHOBE HMHBIX MOJENEH OLIEHKH, NperycMOoTpeHHBIX B I[lpaBmiiax ompenenenus CUA, ne
npoTtuBopevaniux TpedoBanmsiM MCDO 13 (c ncnoiap3oBaHUEM UCXOAHBIX TaHHBIX 3 YPOBHS)

6) Llena (crouMOCTb) OmpezeieHHas Ha OCHOBAaHMM OTYETa OLIEHIIMKA, COCTABIEHHOTO He paHee 6

MecsLeB 10 aatel onpeaenens CHA

4.13.1.2.3.2. Xpanernue yenuvix bymae ocywecmsnsiemes ve yepez HKO AO HPJ]

1) Lena, paccunrtannas HKO AO HPJ| mo yrBepxaeHHeiM MeToiukam mnoxke 01.12.2017,
oIpeeNieHHas: METOZOM 3 ¢ MCIOIb30BaHUEM JTaHHBIX POCCHMCKUAX M MHOCTPAHHBIX HCTOYHMKOB, a s [OBO3
P® - Ha ocHoBaHUM BHeOUpPIKeBOW MHPOpMaIN

2) UnnexcHas 1iena, ompenenenHas no meronuke RUDIP (1o MCXOMHBIM NaHHBIM, OTHOCAIIAMCA K 3
YPOBHIO)

3) Llena Bid, onpenenennas no metoauke «Cbonds Estimation»

*BpleykazaHHble [EHBl MPUMEHSIOTCS NpPU HATHYMH (AaKTHUYECKOH BO3MOXKHOCTH PaCHOpsKAThCS

LEHHOM OyMaroii ¢ y4eToM OpraHM30BaHHOM LETOYKH (CXEMbI) XpaHEHHS

4) 1eHa (CTOMMOCTh) OIpPEJIEICHHAsI C MCIIOJIb30BaHUEM HaOJIF0aeMbIX/TIOITBEPIKIAEMBIX KOTUPOBOK,
MPEIOCTABIIAEMBIX JIMLIAMH, OCYIIECTRISIOINMHU POPECCHOHAIBHYIO JACITCIBHOCTh Ha PHIHKE IICHHBIX OyMar,
Ha OCHOBaHMHM MOTHBHPOBAHHOTO CY)KICHHUS YTPaBJISIONICH KOMIIAHUU O CIHOCOOHOCTH PEaju30BaTh aKTHUB
TaKUM JIUI[aM

5) Llena (cToMMOCTB) OIpenelicHHass HAa OCHOBAHWU OTYETa OIICHINMKA, COCTAaBJICHHOIO0 HE paHee 6
MecsteB 70 natbl onpenenenus CUA nmu6o 0 (Housb) (B ciiyyae MOATBEPKACHUS HEBO3MOXKXHOCTH PACIIOPSKATHCS
AKTUBOM M HAJIMYHUS OOCTOSTEILCTB, CBHJCTECILCTBYIOIIUX O HEBO3MOXXHOCTH OCYIIIECTBUTh HAJCIKHYIO OICHKY

aKTHBa B cOOTBeTCTBHU ¢ DeniepanbHbiM 3akoHOM N-135 "O0 oneHouHOM AesTensHOCTH" OT 29.07.1998 rona)

4.13.1.3 UHocTpaHHBIE 00JTUTALMH, HE CBSI3AHHBIE C POCCHICKAMM IOPHIHYECKIMH JTAIAME

4.13.1.3.1 Yposens 1

4.13.1.3.1.1 Xpanenue yennvix 6ymae ocywecmensemces yepes HKO AO HPJ]

OTtcyTCcTBYeT.

4.13.1.3.1.2 Xpanenue yennvix bymae ocywecmensemcs ne yepe3 HKO AO HP/]

IleHbl OCHOBHOI'O pPBHIHKA M3 YKCJa AKTUBHBIX HMHOCTPAHHBIX OWMPXK 3a IMOCIEIHHI TOPrOBBIN JCHB,
BBIOpaHHBIC B CIEAYIONIEM MOPsAKe (YObIBAHUS PUOPUTETA):

a) eHa crpoca (bid last,) Ha TOproBo# IIOMIAAKE HHOCTPAHHON OMprkK Ha naty onpeaeieHus CUA;

Lena cripoca, onpeneneHnas Ha naty onpenenenns CHA, npu3HaeTcsi KOPPEKTHOM, €CIIM OHA HAXOUTCS
B MHTEPBaJIC MEX 1y MUHUMAJIbHON M MaKCUMaJIbHOM IIEHaMH CHIECJIOK Ha 3Ty JKE JIaTy 3TOM jKe OUpXKH;

b) nena 3akpeiTs (px_last) Ha TOproBoi IIONMAAKEe WHOCTPAHHOM Oupyu Ha mary ompexaeienust CHA
MIPH YCIIOBUH MTOATBEPKICHHS €€ KOPPEKTHOCTH;

Llena 3akppITUS MPU3HAETCS KOPPEKTHOM, €CIIM PAaCKPBITH JaHHbIE 00 00BeMe TOPTOB 3a JI€Hb U 00beM
TOPTOB HE PAaBEH HYIIIO.

4.13.1.3.2 YposeHsb 2
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4.13.1.3.2.1 Xparenue yennvix bymae ocywecmensemces yepez HKO AO HPJ]

OTcyTCTBYET.

4.13.1.3.2.2 Xparenue yennvix bymae ocywecmensemcs ne yepez HKO AO HP/]

1) lLlena, paccumtanHas HKO AO HPJ[ no yrBepxnaeHHelM MertoaukaMm mno3xe 01.12.2017,
ornpejencHHas | uiu 2 METOI0M C UCIIOJB30BaHUEM JJAHHBIX POCCUICKUX U MHOCTPAHHBIX HCTOUHUKOB

2) UnpekcHas nieHa, onpezenenHas mo meroauke RUDIP (1o ucxoMHbIM JaHHBIM, OTHOCAIIIMMCS K 1 Wil
2 ypOBHIO)

3) UnaukatuBHas 1ieHa, onpeeneHHas mo Mmeroauke «Cbonds Valuationy

4) UunukaTuBHAs LIeHa, onpesiesieHHas mo Meroauke «Cbonds Estimationy

*BpIlIeyKka3aHHbIC IIEHbl NPUMEHSIOTCS TPU HAIWYMH (DAKTHYCCKOW BO3MOXKHOCTU PACIIOPSKATHCS
LEHHOM OyMaroii ¢ y4eTOM OpraHM30BaHHOM LETOYKH (CXEMbI) XpaHEHHS

4.13.1.3.3 Yposens 3

st He TopryeMbIx IeHHBIX OyMar OlieHKa Ha OCHOBaHMH OTYETa OLICHIIMKA, COCTABIEHHOTO HE paHee 6
MecsIleB 10 Aathl onpeaenenus CUA.

4.13.1.3.3.1 Xparenue yennvix bymae ocywecmensemcs yepez HKO AO HPJ]

1) meHa (cTOMMOCTB) ONpe/eieHHasl C MCIOIb30BAHUEM HAOII0AaEMBIX/TIONTBEPKIAEMBIX KOTHPOBOK,
MPEJOCTABISEMBIX JTHIAMH, OCYIIECTBISIOINME MPOQECCHOHANBHYIO IESTeTbHOCTh HA PhIHKE LEHHBIX Oymar,
HAa OCHOBaHMM MOTHBHPOBAaHHOTO CYXKACHHUS YTPaBIAIONIEH KOMIAHHMH O CIOCOOHOCTH pPEaln30BaTh aKTHUB
TaKUM JIUI[aM

2) llena (cToMMOCTB) OIpeaesieHHas Ha OCHOBAaHMHM OTYE€Ta OIEHIIMKA, COCTABJIEHHOI'O HE paHee 6
MecsteB 70 natbl onpenenenus CUA nmu6o 0 (Housb) (B ciiyyae MOATBEPKACHUS HEBO3MOXKHOCTH PACIIOPSKATHCS
AKTHBOM M HAIIMYUsSI OOCTOSATENLCTB, CBUICTENBCTBYIOIIMX O HEBO3MOXKHOCTH OCYIIECTBHTH HAJIEKHYIO OLICHKY

aKTHBa B cOOTBeTCTBHU ¢ DenepanbHbiM 3akoHOM N-135 "O0 oneHouHOM AestensHOCTH" OT 29.07.1998 rona)

4.13.1.3.3.2 Xpanenue yennvix bymae ocywecmensemcs ne uepez HKO AO HP/]

1) Lena, paccumrannas HKO AO HPJ| no yrBepxieHHbIM MeToaukaMm moke 01.12.2017,
oTpe/ielIeHHas] METOJIOM 3 ¢ MCTOJIB30BAaHUEM JAHHBIX POCCHUMCKUX M WHOCTPAHHBIX UCTOYHHUKOB, a a1 ['OBO3
P® - Ha ocHOoBaHUM BHEOUpPIKEBOW HHDOpMAIK

2) UnnexcHas 1eHa, onpenenenHas no meroanke RUDIP (1o McXomHBIM TaHHBIM, OTHOCSIIAMCS K 3
YPOBHIO)

3) Llena Bid, onpenenennas no metoauke «Cbonds Estimation»

*BeplleyKka3aHHble IIEHBl HNPUMEHSIOTCA NPHU HAIWYMM (DAKTHUYSCKOW BO3MOXKHOCTH PACIIOPSIKATHCS

LIEHHOW OyMaroi ¢ yueToM OpraHn30BaHHON HEMOYKH (CXeMbl) XpaHEHHs

4) 1eHa (CTOMMOCTh) OIpEJICICHHAsI ¢ MCIIOJIb30BaHUEM HaOJIF0aeMbIX/TTOITBEPIKIAEMbBIX KOTHPOBOK,
MPEIOCTABIIAEMBIX JIMLIAMH, OCYIIECTRISIOMNMHU TPOGECCHOHANBHYIO JCSITeIbHOCTh Ha PHIHKE I[CHHBIX OyMar,
HAa OCHOBaHMM MOTHBHPOBAaHHOTO CYXXJCHUS YTPAaBISIONEH KOMIIAHHH O CIIOCOOHOCTH pPEalli30BaTh aKTHB
TaKUM JTUIaM

5) Lena (cTOMMOCTB) OIpenelicHHAs Ha OCHOBAHWM OTYETa OIICHINMKA, COCTABICHHOTO HE paHee 6

MecsreB 10 matel onpeaencHuss CHA 160 0 (Hob) (B ciydae MOATBEPKICHUS HEBO3MOKHOCTH PACIIOPSIKATHCS
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AKTUBOM U HaJIMYHA O6CTO$ITCJ'ILCTB, CBHUACTCILCTBYIOIINUX O HCBO3MOXXHOCTU OCYIICCTBUTHL HA/ICKKHYIO OLICHKY

aKTHUBa B COOTBETCTBUU ¢ DenepanbHbiM 3ak0HOM N-135 "O06 oneHouHO# nestenbHOCTH" 0T 29.07.1998 rona)

Jlns ompenencHUsT CHpaBeIIMBON CTOMMOCTH OOJUTranuii pOCCHMCKHUX 3MHTEHTOB, MPUOOPETEHHBIX
npu pa3MemieHMd (B TOM 9YHCIIE 3aMEIIAlONIUX OOJHTaIfii, omiaTa KOTOPBIX MNPH WX pa3MENIeHuH
OCYIIECTBISIETCA €BPOOOIHUTaisIMA (B TOM YHCIIE B CITydae repenaqn (YCTYIKH) BCeX MMYIIIECTBEHHBIX U HHBIX
TIpaB TI0 €BPOOOIUTAITISAM POCCHHUCKUM FOPUINICCKIAM JIMIAM)), B OTHOIIICHUH KOTOPBIX OblIa 3aKIIFoueHa CAeIKa
0 TMPHUOOPETEHUIO IEHHBIX OyMar ¢ SMHUTEHTOM WU MPO(ECCHOHATBHBIM YYaCTHUKOM pBhIHKA IIEHHBIX Oymar,
OKa3bIBAIOIIAM JMHTEHTY YCIYTH IO pa3MEMICHHI0 IEHHBIX OyMar OT CBOEr0 HMMEHH, HO 3a CYeT U II0
MOPYYEHUIO SMUTEHTA, JINOO C JIFOOBIM JIPYTMM TPETHUM JIUIIOM B IEPHOJ] C AaThl Havyalla pa3MEIICHUs TI0 JaTy
OKOHYaHUsI pa3MelleHus (fanee — eHHble OyMaru, IpuoOpeTeHHBIE TIPU pa3MeIleHNH), C JaThl MPHOOPETEHUS 1
A0 OaTbl OKOHYAaHHA pa3sMCIICHHA HCIIOJB3YCTCA LCHA PasSMCIICHUA (ILJ'DI JOJITOBBIX HEHHBIX 6YM3F — II€Ha
pa3MeleHnss ¢ y4eTOM HAaKOIUICHHOTO KYIMOHHOI'O J0XO0/a, €CIM HAaYHCIeHHWE KYIMOHHOTO J0XOJa 3a MEepHOJ

pa3MeNIeHHs MTPEyCMOTPEHO YCIOBHUSIMH Pa3MEIICHUS IIK MHBIM JIOKYMEHTOM).

st onipeiesieHus CrIpaBeIMBOM CTOMMOCTH IICHHBIX OyMar, IprUOOPETCHHBIX IPU Pa3MEICHUH, C IaThl,
CleyIoIel 3a TaToW OKOHYaHUS pa3MeIleHHus, U J0 TMOSBICHUS LIeH 1-T0 YpOBHS WJIM II€H, OINpPENElIeHHBIX C
YYE€TOM UCXOJHBIX JAaHHBIX 2-TO WU 3-TO YPOBHA (32 MCKJIIOYCHHEM IICHBI, OTPEACIIIEMON MO MOJIEIH OIEHKH
JUIS TIEHHBIX OyMar, HOMMHHPOBAaHHBIX B PYyOJISIX, B COOTBETCTBHM C llpmioxeHuem 7.4., U ClIpaBeIIUBON
CTOMMOCTH, ONpEICIEHHOW Ha OCHOBAaHMM OTYETa OICHIIWKA), MPUMEHSEMBIX [UIS OIEHKH OOJMTanuit
POCCHICKHX SMUTEHTOB B COOTBETCTBUM ¢ HacTosmuMu [IpaBumamu CHA, HO He Gonee 10 pabounx AHEl ¢ 1aThl
OKOHYaHWsI pa3MEIIeHHS, UCIIONB3YeTCs IIeHa pa3MeNIeHUs], CKOPPEKTUPOBaHHAS MPOIIOPIIMOHATEHO H3MEHEHUIO
3HaueHUs] OE3pHCKOBON CTAaBKM JIOXOJHOCTH CTPaHbl PHCKAa HAa CPOK, COOTBETCTBYIOIIMHA CPOKY MO JIaThl

norarenus (ohepThl) IeHHOH Oymary.

B kauecTBe 0€3pHCKOBOI CTaBKH JIOXOHOCTH CTPAaHBI PUCKA UCIIOIB3YIOTCS:

Jns 1eHHBIX OyMmar, HOMHHUPOBAHHBIX B POCCHHCKHMX pYOJsIX — CTaBKa KPHUBOH OECKYNOHHOH
NOXOQHOCTH MOCKOBCKOH 61/1p>1<1/13

Jna uenHsix Oymar, HOMHHHPOBAHHBIX B aMEPHKAHCKHX JOJUIapax - CTaBKa, MO aMEPHKaHCKUM
TrOCY/IapCTBEHHBIM OOIHrarsimM’

JUyist [IeHHBIX OyMar, HOMHHHPOBAHHBIX B €BPO - CTABKA, OOIHTaImsM ¢ peiitinarom AAA EBpo30HE

Jns pacdera BEIOMpaeTcs COOTBETCTBYIOIIAs PACKPHITAasl CTABKA HA CPOK, MAKCHMAIBHO MPHOIMKEHHBIN
K CPOKY JIO JIaThl MoramieHus (Win jo Ojvbkaiiinel aatel odepThl, MPeIyCMaTPUBAIOIIEH MOralieHHe B Ciydae,
€CJIM OHA TIPEyCMOTPEHA YCIOBUSIMH BBIITYCKA).

Pacuer mponopuroHaTsHOW KOPPEKTUPOBKY IIEHBI pa3MEUIeHHs] Ha U3MEHEHNE 3HA4eHHsS Oe3pHUCKOBON

CTaBKH TOXOJHOCTH CTpaHbl pUCKa ONPEACIACTCA CICAYIOIIUM o6pasoM:

® Ycrounux - https://www.moex.com/ru/marketdata/indices/state/g-curve/
* Mcrounux - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/ TextView.aspx?data=yield
® Hcrounux - https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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(1 + Rfyy * (T — t5)/365)
(1 +Rf, * (T — £)/365)

PV; = Price -

T'ne

PV, — cipaBeaniuBasi CTOMMOCTH IIEHHOI Oymaru Ha JaTy OleHKH

Price — uena pa3Mernenns 1eHHOH Oymaru

Rf;o — Oe3puckoBas CTaBKa Ha JaTy NMPHOOpPETEHUS NpPU Pa3MENICHWU IEHHOW OyMarm Ha CpoK JIi0
rrorameHus (odepTor)

Rf; — Ge3puckoBas cTaBKa Ha JaTy OIICHKH Ha CPOK JI0 ToranieHus (opepTol)

T — mata morarmenus (ohepTs)

t — mara OLICHKU

to — maTta npuoOpeTeHHs IpU pa3MeLICHUN

[Tony4eHHast cpaBenIMBas CTOMMOCTh C Y4E€TOM KOppeKTHpoBkH (PV;) okpyrisiercsi 1o IBYX 3HAKOB
MOCJIE 3aISTOM.

C naubonee paHHel U3 jaar:

- J1aTa MOSIBJICHHA LIEH 1-r0 ypOBHS WM LICH, ONPEACIECHHBIX C YUE€TOM MCXOAHBIX JaHHBIX 2-TO
wid 3-ro ypoBHs (32 HCKJIIOYEHHEM LEHbI, OIpelesieMOil IO MOAENHM OLEHKHM AJs LEHHBIX Oymar,
HOMHHHPOBAaHHBIX B pyOisx, B coorBercTBuu c llpmnoxkennem 7.4., W CHpaBeUIMBOHl CTOMMOCTH,
OIpeJIe/ICHHON Ha OCHOBaHWU OTYETA OLICHIIMKA), IPUMEHIEMBIX AJISI OLIEHKH OOJIMraluil pOCCUICKUX
SMUTEHTOB B COOTBETCTBUU ¢ HacTosmumu [IpaBunamu CHA

- naTa, mpuxojsmiascs Ha 11 pabouwnii eHp, CIIEIYIONINH 32 TaTOW OKOHYaHHS Pa3MelleHus,
CIpaBe/IMBasi CTOMMOCTD JIOJITOBBIX IIEHHBIX OyMar ornpeuesseTcs B 00IIeM MOPsIKE B COOTBETCTBUU C
IIpaBunamu CHA.

Yposens 3 st eBpoodHranuii, HOMMHAPOBaHHBIX B Ao/u1apax CIIIA, 1 B OTHOLIEHNH KOTOPBIX
U3BeCTeH KOHeYHbIH 3aeMIIUK (110 TaHHBIM cucTeMbl cbonds.ru, RuData, rd.interfax.ru), mpu 3TomM «cTpaHoi
pucka» 3aeMuluka siBasiercss Poccusi, crpaBemmBas CTOMMOCTh ONPEAEISIETCS COTIACHO MOZETH OLIEHKH
CHpaBeIIMBOIl CTOMMOCTH pyOJIeBBIX OOJIMIanuii Ha ypoBHE 3 €O CIEIYIOIMMH HW3MEHEHUSMH NPH pacyeTe
MEAMAaHHOTO KPEIUTHOTO CIpeaa:

Ecnu g oneHMBaeMoid 10JTOBOW LIEHHOW OyMarud OCHOBHBIM PBIHKOM SIBISIETCSI OMPIKEBOUM PBHIHOK, TO
MeAWaHHbI KpeauTHeId crpen (CrSpread) paccuuThiBaeTCS Ha OCHOBAaHUM BBIOPAHHBIX Y IIPaBIISIONICH
KOMITaHHEH aHaJOrMYHbIX JOJTOBBIX LIEHHBIX Oymar, IJisi KOTOpbIX Ha aaTy pacueta CUA (miu B mpeablLyuii
TOPrOBBIN JIeHb, eciu faTa onpenenenns CHA siBrasieTcss He TOProBbIM JHEM) PHIHOK IIPU3HAETCS aKTHBHBIM.

Ecnu i1 oneHrBaeMoi JONTOBOM LIEHHOW OymMari OCHOBHBIM PBIHKOM SIBJISIETCSI BHEOMP)KEBOM PBHIHOK,
TO MeIWaHHBIA KpeauTHbId crpen (CrSpread) paccuuThIBaeTCsi HA OCHOBAHWMHU BBIOpaHHBIX YTIPaBISIOLIEH
KOMITaHNEW aHAJIOTWYHBIX JOJNTOBBIX [IEHHBIX OyMar, JJisi KOTOphIX Ha naTy pacuera CHA (wim B TpeaplayIui
TOPTOBBIH JIeHb, eciu aaTa onpeaeneHuss CHA sBiseTcs He TOPTOBBIM THEM) €CTh IIEHBI BTOPOTO YPOBHSI.

HonroBas menHHas Oymara NMpU3HAETCS aHAJIOTOM IS IeJiel OIIEHKH B Ciydae, €ClIH OJHOBPEMEHHO
coOJII0aI0TCS CIIENYIOIIUE YCIOBUSI:

BANIOTa OOpAIlECHUs] aHalora COBHAJaeT C BATIOTOM OOpalleHHUsl OICHWBAEMOM [OJTrOBOM LIEHHOH

Oymary;
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JIFOpanys aHaJora OTKJIOHSETCS] OT 3HAYEHUs AIOpPALlH OLCHHBAeMOW I0JTOBOW IIEHHOHW Oymaru Ha +/-
90 nueil. B cimyuae eciiu HEBO3MOXHO BbIOpaTh HM OJMH aHAJIOr, 110 KOTOPOMY IIOpalus YAOBIETBOPSET
0003HaYCHHOMY YCJIOBHIO, JIONyCKAeTCsl BBIOOP AHAIOTOB C IPOM3BOJIBHOW [IIOpallMel, NPH YCIOBHUH, 4YTO
CPEIHEB3BELICHHAs IIOpalis MHOXKECTBA IOJNIOBBIX LEHHBIX OyMar, BBIOpaHHBIX B KadyecTBE aHAJIOTOB,
YIOBJIETBOPSIET 0003HAYEHHOMY YCIIOBHIO;

aHaJIOT OTHOCHUTCS K TOW JK€ PEHTHHIOBOM I'PYIIIIE, 4TO U OLIEHHBaeMas JOJIroBas lieHHast Oymara;

aHaJIOT SBJISIETCSA JPYTUM BBIITYCKOM TOTO )K€ SMHUTEHTA, YTO U OLIEHMBaeMasl I0JIroBas eHHast Oymara, a
B Clly4ae OTCYTCTBUS - SMHUTEHT aHAJIOra OTHOCHUTCS K TOMY K€ arperMpoBaHHOMY CEKTOPY 3KOHOMHKH H
CTpaHOH pHCKa SMHUTEHTA/KOHEYHOTo 3aeMiivka (1o maHHBIM cucTeMmbl cbonds.ru, RuData rd.interfax.ru)
sisiercst Poceus.

HonroBass ueHHas Oymara MOXeT OBITh OTHECEHa K OJHOW W3 4YeThIpeX PEHTHHIOBBIX TPYNN B
3aBUCHUMOCTH OT KPEAMTHOTO PEHTHHIA Yy BBIYCKa JOJTOBOM IIEHHOW Oymaru (KpeIWTHBIA PEHTHHI B BAIIIOTE
HOMHWHAJA), a cIy4ae ero OTCYTCTBHSI - PEHTHHIa SMUTEHTA WM NOPYYUTeNs (rapaHTa)/ KOHEUHOTO 3aeMIIHKA
[0 BBIITYCKY (B cilydae, eClM 3MUTEHT BBITyCKa - clienuaigbHoe fopuandeckoe auno (SPV)) monroBoil nenHoit
Oymaru. [Ipu HaIM4YMK HECKOJIBKUX PEUTUHTOB, BEIOMpaeTcst Hauboliee akTyalbHBIM Ha AaTy OIEHKH KPEeIUTHBIN
peiitiHr. ECii  MOpYyYWTENBCTBO MO BBIMYCKY JMJONTOBOW IIEHHOW Oymarn oOecrednBaeT MCIIONHEHUE
00513aTEeNBCTB B ITOJHOM 00bEME U (MIIM) rapaHTHs BbIJaHa HA CYMMY HOMHHAJIBHOW CTOMMOCTH U MPOLIEHTOB IO
TaKUM JOJITOBBIM LEHHbIM Oymaram, TO BblOMpaeTcs HamOoyiee akTyaJbHBIH Ha JaTy OLICHKU KPEeIUTHBIN

PEUTHHT BBITyCKa AOJITOBOW LIECHHOW OyMard v opy4duTess (rapanra).

Moody's S&P Fitch

PeliTunrosas rpymnmna
MexyHapoaHasi nKasa Mexaynaponas MexnyHapoaHasi mKasia Y
IIKasa

Baal BBB+ BBB+

Baa2 BBB BBB PeliTunrosas rpymnmna
|

Baa3 BBB- BBB-

Bal BB+ BB+

Ba2 BB BB PelitTunrosas rpymma
I

Ba3 BB- BB-

Bl B+ B+

B2 B B Peiftunrosas rpynmna
Il

B3 B- B-

N . PeliTunrosas rpymnmna
Bosnee Hu3kuit peHTHHT / PEUTHHT OTCYTCTBYET Y,

Jns uenei HacTodIIed METOJIUKH BBIJIEJSIOTCS CIEAYIOIINE arpEruPOBAHHbBIE CEKTOPBI IKOHOMUKHU:

(MHAHCOBBIN CEKTOP,

CEKTOP PErHOHANBHBIX U MyHHIIMIIAIbHBIX BBIITYCKOB;

KOPIOPATUBHBIN CEKTOP;

CEKTOp TOCYIapCTBEHHBIX IIEHHBIX OyMmar.

KpenutHslii cripen o kaxaomy aHanory (CrSpread;) pacCUMTHIBACTCS B CIICAYIOLIEM MOPSIKE:
CrSpread; = YTM; —r;

rae

48



HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

YTM; — 10X01HOCTD K IOTallleHHI0/0(epTe 1-0ro aHajora 1o eHe 3aKpPbITHS;

r; — Oe3puckoBas craBka B qoiutapax CIIIA, cooTBeTcTByromas CpoKy 10 TorameHwus/odepTsl i-oro
anasora. [lopsmok onpenenenns 6e3pUCKOBOM cTaBKH yka3aH B [Ipminoxenun 7.4.

MenuaHHBIN KpPEOUTHBIA CIIpEN pacCUMTHIBacTCsA 3a mociemnaue 20 TOProBBIX THEH HAa OCHOBAaHHWH
MOJIYYCHHBIX KPEIUTHBIX CIPEAOB aHanoroB. llpu pacueTe 3HAYEHUS MEIUAHHOTO KPEIUTHOTO CIpeaa
MMPOMEXKYTOUHBIC OKpPYTJICHHS 3HaueHWi CrSpread; He NPOU3BOIATCS, PE3yNIbTAaT pacdyera OKPYIISETCS 0

IpaBUJIaM MaTeMaTH4CCKOTO OKPYTJICHU C TOYHOCTBIO 10 2 3HAKOB ITOCJIC 3aIISTOM.

I[J'Ii[ CBpOO6J’IHI‘aHHﬁ, HOMHWHHUPOBAHHLIX B pY6J'I$IX, HCIIOJIB3YCTCHA 0e3 U3MeHEHUH MOACIb OJI1 OLICHKH
CTOUMOCTHU pOCCHﬁCKPIX O6J'IPIF3HHI>1 Ha 3 YPOBHE.

Hcnons3oBanue CHpaBCI{HI/IBOﬁ CTOUMOCTH, OHpCI[CJ]eHHOﬁ Ha OCHOBaHHMH OT4YCTa OICHIIMKA,
OrpaHUYMBACTCA YCJIOBUAMHU, NPUMCHACMBIMU B CJIyda€ BO3HUKHOBCHHA CO6I)ITI/II71, BEAYyIIUX K O6GCHGHGHI/IIO

akTuBa B cooTBeTcTBUU C [Iprosxenuem Ne 7.4,

4.13.1.4. CnpaBeaiuBasi CTOMMOCTH OOJUTalUil JOMOJHUTEIBHOIO BBINMYCKA, BKIOYCHHBIX
B COCTaB aKTHBOB IA€BOT0 MHBECTHUIIMOHHOTO (DOHAA B pe3ysbTaTe pa3MEIICHUs MyTEeM KOHBEPTALMH B HUX
KOHBEPTHPYEMbIX OOJIMTrallfif, COCTaBJSABIIMX YKa3aHHBIC AaKTHBBI, IIPU3HACTCS PABHON CIpaBeIIUBOM
CTOMMOCTH OOJIUTaliii BBIYCKA, 1O OTHOIICHUI0 K KOTOPOMY TAaKOHM BBIMYCK SIBISICTCS JOTIOJIHUTEIIBHBIM.,
[Tosto’keHMsT HACTOSIIETO IMyHKTa MPUMEHSIIOTCS J0 AaThl BOSHUKHOBEHUS CIIPABEIIMBON CTOMMOCTH OOJIUTAIIUH,

BKJIFOUEHHBIX B cOCTaB akTUBOB DOH/IA, UIIK JIO NPOBEACHUS UX OLIEHKH OLEHIIUKOM DoHa.

4.13.1.5. CnpaBenJjuBasi CTOMMOCTB O0JIUTANMIi, IOJTY4YEHHBIX B pe3yJbTaTe KOHBEPTAINH.

CrnpaBennuBasi CTOMMOCTh OOJMTallMii HOBOTO BBIMTyCKa, BKIJIIOYEHHBIX B COCTAB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (DOHJA B pe3yibTaTe KOHBEPTAIMHM B HHUX KOHBEPTHPYEMBIX IEHHBIX OyMar, MpH3HaeTCs
paBHOH CHpaBEIITNBON CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMmar, JACIEHHON Ha KOJMYECTBO OOJIMTaIiii, B
KOTOpO€ KOHBEPTHpPOBaHAa OJIHA KOHBEpTUpyeMas IeHHas Oymara. [lomokeHust Hacrtosmiero ab3amna
MPUMEHSFOTCS. /10 JIaThl BO3HUKHOBEHUS CIPaBEJIMBOM CTOMMOCTH OOJUTalMif, B KOTOpbIE ObLIH
KOHBEPTHPOBAaHBI KOHBEPTUPYEMBIE [IEHHbIE OyMaru, COCTaBIISBIINE aKTHBbI TACBOTO HHBECTUITMOHHOTO (pOoHIA.

CrpaBeaniuBasi CTOMMOCTh OOJNMTallMid HOBOTO BBITyCKa, BKIJIIOUYEHHBIX B COCTAaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (hOH/a B pe3yJIbTaTe KOHBEPTALMU B HUX OOJIMTAIMi, COCTABISABIINX YKa3aHHBIE aKTUBBI, TIPH
peopraHu3alii SMUTEHTA TAKUX OOJIMTAIUI PU3HAETCS] PAaBHOW CIpaBeTMBON CTOMMOCTH KOHBEPTUPOBAHHBIX
oOuranmii.

Ilono)keHns HACTOSIEro IMyHKTa MPUMEHSIOTCS A0 JaThl BOSHHUKHOBEHHUS CIPaBEAJIMBOM CTOWMOCTH

obuTaryii, BKIFOYCHHBIX B cOCTaB akTHBOB DoHIa, WITH 10 IPOBEIEHUS WX OIeHKH oreHIIKoM DoHma.

4.13.1.6. CrpaBeyinBasi CTOMMOCTb oOnuranmid npusHaetrcs paBHod 0 (Honw), B ciyyae HacTyruieHuUs
JaThl TMOJHOTO IMOTAallleHWs HOMHHAlIa B COOTBETCTBMH C YCIIOBHSMHU BBIIYCKa IIEHHBIX Oymar - c JaTbl
OTpaXKeHUsI B JEOUTOPCKOM 3al0KEHHOCTH CyMMbl HOMHMHAJIA K TIOJNYYEHHIO 1O JaThl MOJIHOTO TMOTAllleHUs

HOMUHAJIa B COOTBCTCTBUU C YCIIOBHUAMMU BBIITYCKa ICHHBIX 6YMal".

B ciyuae daktudeckoit nepenaun (yCTYIKH) BCEX MUMYIIECTBECHHBIX M MHBIX IPaB IO €BPOOOIHTAITHSIM

POCCHICKAM FOPHIWYECKUM JIUIIAaM B TIPOIIECCE 3aMEIICHHS OONHMTanuid W MPU3HAHWHK B COCTaBE WMYIIECTBA
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[MN® neduTopckoil 3adOKEHHOCTH B pe3yjibTaTe TaKOW Nepeiadd, CIpaBeIiBasi CTOMMOCTb TaKHX
nepeaanHbIx eBpoobnuranuii npusHaercs paBHoil 0 (Honp) ¢ maTel mepemaud mpaB 10 AaThl NMPEKpaIeHHs
YCTYIIKH MMYIIECTBEHHBIX M MHBIX TpaB IO eBpooOiuramusM (0 AaThl BO3BpaTa paHee YCTYIUICHHBIX
HUMYIIECTBEHHBIX M MHBIX NPaB 10 €BPOOOIUTalysiM).

4.13.1.7. CrnpaseanuBas CTOMMOCTD oOnuranunit KOppEeKTHpYeTCs B COOTBETCTBUH

C MOpAAKOM, YKa3aHHBIM B HpI/IJ'IO)KCHI/II/I Ne 7.4. HaCTOAIUX HpaBI/IJ'I.

4.13.2. Kpurepun npu3HaHus (NpeKpaiieHusi NPU3HAHUS) AKTHBOB.
4.13.2.1. OOnuranuu TpPU3HAIOTCS AKTHBOM C JaThl 3aYMCIICHHMS IEHHBIX OyMar Ha CYeT Jero
yopasisitonied komnanuu Ooxpa.
4.13.2.2. O6nuranyu mpeKpaniarT MPU3HABATHCS aKTHBOM:
- C J1aThI CIIMCAHUS LEHHBIX OyMar co cyera Jeno ynpasisitomeil kommnanun Oonaa,
- C J1aThl BHECEHUS 3anucH o JukBuAanuu smutenTa B EI'PYOJI nnu ananornyHoM peectpe
HWHOCTPAaHHOTO FOCYJapCTBa, B KOTOPOM 3apErUCTPUPOBAH SMUTCHT aKIIHU.
4.13.3. Ilopsiaok NpPU3HAHMS PHIHKOB AKTHBOB U 00513aTe/ILCTB AKTUBHBIMH.

4.13.3.1. YcranosneHn nynkrom 3.1. Hactosiux IIpasui.

4.13.4. UCcTOYHUKH JAHHBIX.
4.13.4.1. JlanHbple 0 OMPIKEBBIX KOTHPOBKAX, PACCUMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
4.13.4.2. Opunmansheii caiitr HKO AO HP/I.

4.13.4.3. OTyeT OLEHIIIHNKA

4.14. 3ag0/sKEHHOCTh MO ClIeJIKaM, 3aKJII0YeHHbIMH Ha ycjaoBusx T+ (Ipu HecoBHajeHHUHM IAThI

NOCTABKU, ONIPeAeIeHHON YCI0BUSIMHU 10TOBOPA € AaTOi 3aKJII0YEeHUs1 J0T0BOPA)

4.14.1 3a10/1:KEHHOCTb 110 CeJIKAM € IEHHBIMHM OyMaraMu, 3aK/J1I04eHHbIMM Ha yciaoBusx T+

4.14.1.1. lonmycTMBIe METOBI ONpe/ieSieHHs] CIPaBeATNBOIil CTOMMOCTH

4.141.1.1. CopaBemiuBas CTOUMOCTh 33JI0JDKCHHOCTH II0 CJEJIKaM C IICHHBIMH Oymaramu,
3aKIIIOYEHHBIM Ha ycloBUsX T+, ompenensercs B pa3Mepe pPasHUIBl MEXIY BBIPOKEHHOH B pyOIsix
CTpaBeJIMBOM CTOMMOCTBIO IICHHBIX OyMar, SIBISIONIMXCS TPEJAMETOM CJHCNKH, W CYMMOW CJIENIKH
B BAJIIOTE CJIENIKHU, IPUBEJICHHON K PYOJIIO 10 TEKYIIEeMy KYpCY BaJIOTHL.

414.1.1.2. Ilpu omnpeaeneHUN  CIPaBEAJIMBOW  CTOMMOCTH  3aJ0JDKEHHOCTH 10  CJHEJIKaM
¢ oOnwranusIMu, 3aKIIOUYeHHBIMU Ha yClIoBHAX T+, cripaBeanmBas CTOMMOCTh OOiHraiuil (makera oOIHTraIfiii),
SIBJISIFOIUXCSL TIPEJIMETOM CJICNIKH, C JIaThl 3aKIFOYEHUS CJAEIKH JIO JIaThl Mepexojia MpaB COOCTBEHHOCTH Ha
IIEHHbIe OyMmaru, eXeTHEBHO ONpEIeIsieTCsl ¢ y4eTOM HAKOIJICHHOTO KYIIOHHOTO JIOXOZa, ONpPEICIICHHOTO Ha
naTy pacuera 1o CHeTKe B COOTBETCTBHU c YCIIOBHSMU CHICJIKH
WJIH TIpaBHJIaMHU OpPTraHU3aTOpa TOPTOB.

4.14.1.1.3. B ciayyae MONOXUTEIHHON Pa3HUIIBI, CIEITKA IMPU3HACTCS B COCTABE aKTHBOB (IeOMTOpCKAs
3aJI0JDKCHHOCTh) y IIOKyIaTes/ B COCTaBe 00s3aTeibCTB (KPEIUTOPCKas 3aJ0JDKEHHOCTh) Y IIPOAABIIA,
OTPHIIATETILHON Pa3HUIIBI - B COCTaBE 00s3aTENLCTB (KPEAUTOPCKas 3a/I0JDKEHHOCTh) Y MOKYIATeNs/B COCTaBe

aKTHBOB (IeOMTOPCKAs 33I0JDKEHHOCTH) V TIPOAABIIA.
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4.14.1.1.4. CrpasennuBast CTOUMOCTH JIeOUTOPCKOI 33JI0JKEHHOCTH, BO3HUKIIEH
B pe3yibTaTe COBEPLICHUS CHEJOK C [EeHHBIMH OyMaramu, 3akjIIOYeHHBIMH Ha ycloBusAX T+

(32 uckimoueHHeM OUpPXKEBBIX Olepanuii B pexuMe 0e3aIpecHBIX TOProB) KOPPEKTHPYETCs B clydae

BO3HUMKHOBCHM CO6BITPII>1, MMPUBOAAIINX K 066CHCHCHI/IIO, B COOTBCTCTBHH C HpI/IJ'IO)KeHI/IeM Ne 7.4 macTosmux

[paswi. Criucok coOBITHIA, MPUBOAAIIUX K 00eclieHeHHI0 yKa3aH B [Ipunoxenun Ne 7.4.
4.14.1.2 Kputepuu npu3HaHus (MpeKpalleHusl NPU3HAHMS) AKTHBOB

4.14.1.2.1. 3anomKeHHOCTh TIO CAENKaM C IIEHHBIMH Oymaram, 3aKJIOYCHHBIM Ha ycioBusx T+ (mpu
HECOBIaICHUH JaThl MOCTAaBKH LEHHBIX Oymar, ompeeIeHHON yCIIOBUSAMHU JIOTOBOpa
C IaTOH 3aKIII0YEHUs] TOTOBOpA IO MOKYIKE / MPOAae HEeHHBIX OyMar) Mpu3HaeTcsl aKTHBOM C:

- JaThl 3aKIII0YEHUsI JOTOBOpa Mo MpUoOpeTeHU O (peanu3anri) HeHHbIX OyMar;

- JIaThl HATIPaBJICHUSI TOTBEPIKICHUS Ha yYacTUe B KOPIIOPATUBHOM JIEHCTBUM (aKuenTt odepTsl) B
ciydae, eciu yCIOBUS UCIIOJHEHUS odepThl orpeeseHbl u HEU3MEHHBI
710 1aThl UCTIOTHEHUS OQEPTHI.

4.14.1.2.2. 3a10mKEHHOCTh IO CIENKaM ¢ IEHHBIMH Oymarami, 3aKJIIOYeHHBIM Ha ycioBusix T+ (npu
HECOBIaICHUH JIaThI MOCTaBKH HEHHBIX Oymar, oTpeieIeHHON YCIIOBUSIMH J0roBopa
C JaTOH 3aKJIIOUCHHS JOrOBOpa IO MOKYIKE / MpoJiake IEHHBIX OyMar) mpekpaniaeT Npu3HaBaThCsl aKTHBOM C
JaThl  Tmepexoja  mpaB  COOCTBEHHOCTH  Ha  IEHHble  OymMard  TMOATBEPXKICHHAS  BBIHCKOM

10 CUETY JIETIO.

4.14.2 3a10.1:K€HHOCTb 110 CIeJIKaM C BAJIIOTOI, 3aK/1I0UYEeHHBIM Ha yciaoBusax T+

4.14.2.1. lonycTMBIe METOBI ONpe/ieSieHHs] CIPaBeAJTUBOI CTOMMOCTH

4.14.2.1.1. CnpaBeinBas CTOMMOCTb 3aJI0JDKEHHOCTH I10 CJHIEJIKaM C BaJFOTOM, 3aKJIFOYECHHBIM Ha
ycioBusx T+ ompenensercs B pa3Mepe pasHUIBI MEXKAY TEKYIIeH CHpaBeIIMBOW CTOMMOCTHIO BallFOTHI,
paccuuTaHHOM B pyOJsiX B COOTBETCTBMU ¢ Hacrosimumu [lpaBunamu omnpenenenus CYA, U CTOMMOCTBIO
BaJIIOTHI B PyOJIsX, 3a(MKCUPOBAHHOM B JOTOBOPE HA JIaTy UCIIOJHEHUSI CICIIKH.,

4.14.2.1.2. B ciayyae MONOXUTEIHHOU PAa3HUIIBI, CIEIKA MPU3HAECTCS B COCTABE aKTHUBOB (IeOMTOpCKas
3aJI0JDKCHHOCTh) Yy TIOKyIaTeNis / B COCTaBe 00s3aTelIbCTB (KPEIUTOPCKAs 3aJI0JDKCHHOCTB) y IIPOJABIIA,
OTPHIIATEILHON Pa3HHUIIBI - B COCTaBE 0053aTeIbCTB (KPEAUTOPCKAs 3aJ0/DKEHHOCTh) Y MOKyIaTess / B COCTaBe
AKTHUBOB ([1eOUTOpPCKas 33J0JPKEHHOCTD) Y IIPO/IaBIIa.

4.14.2.1.3. CrpaBemmBast CTOMMOCTH IeOUTOPCKOM 3aJ10JDKEHHOCTH, BO3HUKIIIEH
B pe3ynbTare COBEPIIICHUS CIIeTIOK c BaJIFOTOH, 3aKITFOYCHHBIMU Ha  YCIOBHSX T+
KOPPEKTUPYETCS B Ciydae BO3HUKHOBEHHsI COOBITUN, TPHUBOMAIINX K OOECIICHCHHWIO, B COOTBETCTBUHU C

[punoxennem Ne 7.4 mactosmux [IpaBun. CHucok coOBITHN, TPUBOIANINX K OOCCIICHCHHWIO YKa3aH B

[punoxxennu Ne 7.4.
4.14.2.1.4 TlonoxxeHns NaHHOTO MyHKTa MOTYT HE MPUMEHATHCS K OMP)KEBBIM U BHEOUPIKEBBIM CIIEIKAM
C BaJIIOTOH, B KOTOPBIX NPELYyCMOTPEHBI CTaHJAPTHBIE YCIOBUS PACcUETOB, UCIIOJIb3YeMble YUACTHUKAMU PhIHKA B

OTHOIIIEHUH CAEIIOK "CIOT" ISl COOTBETCTBYIOININX BAFOTHBIX ITap Ha BAFOTHOM PBIHKE MOCKOBCKOM OHPIKH.

4.14.2.2 Kputepuu Npu3HAHUA (MPeKpanieHus NPU3HAHU) AKTHBOB
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4.14.2.2.1. 3a0KEHHOCTh TIO CJACIKaM C BaJIOTOM, 3aKIIOYCHHBIM Ha YCJIOBUsAX T+ mpu3Haercs
AKTHUBOM C:

- JIaThl 3aKJTI0YCHUS JOTOBOPA O MOKYITKE / IPOAAXKE BATFOTHI.

4.142.2.2. 3ai0/KEeHHOCTh TIO CHAEIKaM C BaJIOTOM, 3aKIIOYCHHBIM Ha YCIOBHSX T+ Tmpekpaiaet
MPU3HABATHCSI AKTUBOM C JAThl Nepexoja NMpaB COOCTBEHHOCTU Ha BAIOTY HAa OCHOBAHUM BBIMKHCKH CO CUETA,

OTKPBITOTO Ha ympasisomyto kommanuto [1.Y. I[IN® / 6pokepckoro oTuera.

4.14.3 Ilopsaok Npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMU

4.14.3.1. He mpumeHuMO.

4.14.4 UcTOYHUKH JaHHBIX

4.14.4.1. loroBOpBI, HA OCHOBaHUH KOTOPBIX BOHHUKIIN aKTHBHI / 0053aTEIbCTBA.
4.14.4.2. VICTOYHUKY NaHHBIX, HEOOXOIUMBIC ISl OMpPENENICHUs CIPABEIUTMBONH CTOMMOCTH IIE€HHBIX

Oymar, onpeneneHHbIe B COOTBETCTBYIOIIMX pa3aenax [Ipasui.

4.15. Jledoutopckas 3a101KeHHOCTh.

4.15.1. lomycTMbIe METOBI ONPeIeIeHHs CNPABEIINBOI CTOMMOCTH.

415.1.1. [leouTopckasi  3aJ0JLKEHHOCTb MO  MPOUEHTHOMY  (KYMOHHOMY)  JIOXOAY,

'-laCTI/I‘lHOMy/HO.HHOMy NOralmeHuI0 SMUTECHTOM OCHOBHOI'0 J0JITra 110 A0JIITOBBIM IICHHBIM 6ymaraM.

o OrneHka CHpaBeNIUBON CTOMMOCTA JAe0UTOPCKOI 3aJ0/I’KEHHOCTH IO TMPOIEHTHOMY
(KymOHHOMY) JOXOAY [0 JOJITOBBIM IIEHHBIM OyMaraMm OIpeCNIAeTCS B pa3Mepe, OINpPEJEICHHOM Ha JaTy
HACTYIUICHHUS CPOKa MCIOJHEHHS COOTBETCTBYIOIIETO 00S3aTeNIbCTBA (aTy UCTCUEHHUS KYINOHHOTO IEpHo/a) B
COOTBETCTBMM C YCJIOBUSIMH BBIITyCKa IICHHOHW Oymaru, M HCXOMAs M3 KOJIMYECTBAa IICHHBIX Oymar Ha JaTy

HACTYIUICHHS YKa3aHHOTO CPOKa.

4,15.1.2. Orenka CIIpaBeAJIMBOM CTOMMOCTH JnedUuTopcKoit 3a0/KeHHOCTH
M0 YaCTHYHOMY/TIOJTHOMY MOTAlIEHHI0 IMHTEHTOM OCHOBHOIO J0JTa IO JOJNTOBBEIM IIEHHBIM OyMaram
OMpeesieTCss B pa3Mepe, OINPEIeICHHOM Ha JaTy HACTYIUICHHS CPOKa MCIIOJHEHUS COOTBETCTBYIOIIETO
00s13aTeIbCTBA B COOTBETCTBUU C YCJIOBHUAMM BBIITyCKa IICHHON OyMaru,  MCXO/sl U3 KOJIMYECTBA IIEHHBIX OyMar

Ha JIaTy HaCTYIUIEHUs CPOKa.

Kputepun u cpoku kBanmdpukanum 1e0UTOPCKOHN 3a10JDKEHHOCTH KaK — OIepanOHHOM.

B orcyrcTBHE npU3HAKOB 00ECIICHEHUS:

o B Teuenne 7 paboumx AHEH ¢ OaThl NpU3HAHHUA J€OUTOPCKOM 3aJ0KEHHOCTH POCCHUMCKHX
SMUTEHTOB, BKJIIOYas 33JJ0JDKEHHOCTh SMUTEHTOB — MEKAYHAPOAHBIX KOPIOpaLuii;

o B teuenue 10 paGouux aHel ¢ AaThl NpU3HAHHUS JIEOUTOPCKON 3aJ0JKEHHOCTH MHOCTPAaHHBIX

OMHUTCHTOB.

4.15.1.2.1. JledouTopcKas 3a10/KEHHOCTh MO NMPOIEHTHOMY JIOXOAY IO J€HEKHBIM CpeAcTBaM Ha

cyeTax
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4.15.1.2.1.1. CnpaBemnuBasi CTOUMOCTh JCOUTOPCKOW 3aI0JDKEHHOCTH IO TPOIICHTHOMY JOXOJIY IO
JNIEHEKHBIM CPEJCTBaM Ha cuerax ympasistonieit komnanuu J.Y. [IN® omnpexnensiercs B TEYEHUE BCETO CPOKA
KBIM()UKALMN 33JJ0OJDKCHHOCTH KaK OIEPAIMOHHON B CyMME IMpPOIEHTOB, HAYUCICHHBIX COTJACHO YCIOBUSM
JIOTOBOPA/COTJIAIICHUSI HA CyMMY OCTaTKa 10 CYETy WJIM Ha CyMMY HECHH)KaeMOTro OCTaTKa IO CUETy - B Cllydae,
€CJIM YCIIOBUS HAYMCIICHUS MPOIEHTOB MO3BOJISIOT HAJIGKHO U JIOCTOBEPHO PACCUMTAThH UX pa3Mep K MOTyUESHHUIO
Ha JIaTy ONPE/CIICHUS CIIPABEIIUBOM CTOUMOCTH.

4.15.1.2.1.2. Tlo ucTedeHNn Cpoka KBaau(pHUKaLUK JeOUTOPCKOH 3aJOJKEHHOCTH KaK ONEepallMOHHOM, a
TaKK€ B CJIy4ae BBISBICHUS WHBIX COOBITHH, MPHUBOISAIIMX K OOCCIICHCHUIO, CHpPaBeJIUBas CTOUMOCTH
omnpexaenseTcst B cooTBeTcTBuU ¢ [Ipunoxkennem Ne 7.4, Criucok cOOBITHH, MPUBOIAIIMX K OOSCIICHCHUIO YKa3aH
B [Ipunoxxennu Ne 7.4.

4.15.1.2.1.3. Kpurepuu u cpoku KBaauukaun JeOUTOPCKOH 3a0/DKEHHOCTH KaK  OINEPal[HOHHOM.

B orcyrcTBue mpu3HaKoB 00ECIEHEHHS C JAThl MPU3HAHUS JI0 MEPBOTO JIHSA MPOCPOYKU O0SI3aTECILCTB
OaHKOM.

4.15.1.3. [leOuTopckasi 3aM0JLKEHHOCTh 10 BBILIATE JIUBHIAECHIAOB MO AaKIUAM, J0X0aa IO
JeNMO3UTAPHBIM PACIIMCKAM.

4.15.1.3.1. OueHka crpaBeyIMBOA CTOMMOCTH ACOUTOPCKON 3a/JI0JDKEHHOCTH TI0 BBIILIATE JTHUBUICHIIOB
O aKIMsIM, JOX0/JIa 110 JCTIO3UTAPHBIM PACIIMCKaM B TEYCHUE BCETO CPOKa KBATH(DUKAIIMK TAaKOH 3aI0JIKCHHOCTH
KaK OIEPAIMOHHON HEe KOPPEKTUPYETCS U ONPENCIACTCS B HOMUHAIBHON BEIMYMHE UCXOJS U3:

- KOJIMYECTBa AaKIIMH/IETO3UTAPHBIX PACHHCOK, YYTEHHbIX Ha cyere gerno [IM® na nary, Ha

KOTOPYIO ONPECIIAIOTCS JINIA, UMEIOIIUE MPABO HA MOIYUYCHUE JIUBHJICHIOB U

- OOBSBJICHHOTO pa3Mepa JAMBHJCHAA (JI0X0Ja), NMPHXOJAIICroCsS Ha OJHY LEHHYI0 Oymary

COOTBETCTBYIOIICH KaTeropuu (THIA) 3a BEIYSTOM HAJIOTOB M COOPOB B CIIy4ae, €CJIU 3TO MPUMEHHUMO.

4.15.1.3.2. Tlo ucteueHnH CpoKa KBATU(PHUKAIUK JSOUTOPCKOHN 3a0JKEHHOCTH KaK OIEPallMOHHOM, a
TaKK€ B CJIy4ae BBISBJICHUS WHBIX COOBITHH, NPHUBOISAIIMX K OOECIICHEHUIO, CIpPaBEUIMBas CTOMMOCTh
orpenenseTcs B cooTBeTcTBUM ¢ [Iprnoxennem Ne 7.4, Circok coOBITHIA, IPUBOAIINX K 00ECIIEHEHUIO YKa3aH
B [Ipunoxxenun Ne 7.4.

4.15.1.3.3. Kpurepuu u cpoku KBanu(UKauu 1e0UTOPCKON 330JDKEHHOCTH KaK  ONEePaIllHOHHOM.

B orcyrcTBHE npHU3HAKOB 00ECIICHEHHUS B TeueHUE 25 paboumx JHEW ¢ JaThl MPU3HAHUS JTEOUTOPCKOMH

3a10JI2DKEHHOCTH pOCCI/Ii/’ICKPIX 1 MHOCTPAHHBIX OMUTCHTOB, a TAKXKE MCKIAYHAPOIHBIX Kopnopaunﬁ.

4.15.1.4. ledbuTopckas 3a0/5KEHHOCTh IO /10X0JaM HHBECTHIMOHHBIX naeB poccuiickux [NU®D u
naeB (AKNMii) THOCTPAHHBIX MHBECTUIHOHHBIX (OHIOB, NaM KOTOPBIX BXOAAT B cocTaB umyiectsa TN,
10 10X0aM OT J0J1€BOr0 YYACTHSI B YCTABHOM KaIlUTaJIe POCCHHCKHMI 1 HHOCTPAHHBIX KOMITAHUIA.

4.15.1.4.1. OueHka chnpaBeyIMBOH CTOMMOCTH JEOMTOPCKOM 3aJ0JKEHHOCTH TI0 JOXOAaM I1aeB
poccuiickux [IN® u nasM (akuusM) MHOCTPAHHBIX MHBECTHLIMOHHBIX (POHNIOB, A KOTOPBIX BXOJSAT B COCTaB
umyiectBa [IM®D B TeueHHH BCero cpoka KBaJU(UKAIMKM 3a0/DKCHHOCTH, KaK OTEPAIMOHHOM OINpeneiseTcs
UCXOJ U3:

— KoJuuecTBa MHBeCTUIMOHHBIX NaeB IIM® win naes (akuuil) MHOCTPaHHBIX MHBECTUIIMOHHBIX (DOHIIOB,

Iau KOTOPBIX BXOAAT B cocTtaB uMymectBa [IM®, yureHHsIx Ha cuere aeno [IM® na naty onpenenenus

CUA;
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—  OOBSBICHHOIO pa3Mepa Joxona 1o WHBECTUIIHOHHOMY Tnaro, YKa3aHHOTO
B COOOIIEHMHM O BBIIUIATE A0XOJA MO0 WHBECTUIMOHHBIM masM poccuiickux [IN® u masm (akuwmsm)
WHOCTPAaHHBIX HMHBECTHLUHOHHBIX (OHAOB, KOTOphIE BXOAIT B coctaB umymectsa [N,
B cootBercTBUH ¢ mHpopmanueir HKO AO HPJI, unbpIXx mocTynmHBIX MHQOPMAIMOHHBIX CHCTEM WIIH

opumansHeEIM caliToM (oQUIHATLHBIM TUCHBMOM) YIPABIISIOIIEH KOMITaHUH.

4.15.1.4.2. Tlo ucrteueHuu cpoka KBaau(puKaluu AOUTOPCKOM 3a0/DKEHHOCTH KaK OIEPallMOHHOM, a
TAaKXKe B CIIydac BBISIBICHHUS WHBIX COOBITHIA, MPHUBOSIIUX K OOCCICHEHUIO, CIPABEJIUBAs CTOUMOCTb
ompexensieTcst B cooTBeTcTBrU ¢ [Ipmnoxxennem Ne 7.4, Criucok coOBITHI, MPUBOIAIINX K OOECIICHEHUIO YKa3aH
B [Ipunoxxenun Ne 7.4.

4.15.1.4.3. Kputepun 1 CpOKU KBaau(PHUKAIIHK JCOUTOPCKOH 3a10IKEHHOCTH KaK OIEPallMOHHOM.

B oTcyTcTBHE IPU3HAKOB OOCCIICHEHHSL:

- B TeueHHe 25 paboumx THEW C JaThl MPU3HAHUS AEOUTOPCKON 3aJ0JDKEHHOCTH MO IEHHBIM Oymaram
POCCHIICKHX U MHOCTPAHHBIX SMUTEHTOB, & TAKIKE MEXKYHAPOIHBIX KOPIIOPAIIHH;

- B TCUCHHE BCETO CPOKA, YCTAHOBJICHHOTO PEIICHHEM O BBIIATE JIOXOJa OT JOJIEBOrO y4acThs B
YCTaBHOM KaIMTaJe WM WHBIM aHAJIOTUYHBIM JJOKYMEHTOM, JJIs1 BBITUIATHI JT0XO0J1a, €CJIA TaKOU CPOK He
MpeBbITIaeT 25 pabovnx JHEH.

Ecnu ycTaHOBIIEHHBIN CPOK BBITLIATHI JIOXOJ@a OT JOJIEBOTO YYaCTHs MPEBbImacT 25 pabouux JHEH, TO

nebuTopckas 3aJ0KEHHOCTD TI0 BEITIIATE JTOX0/1a HE MOXKET OBITh KBAIN(HUIINPOBaHA OTIEPAIlHOHHOM.

4.15.1.5. JleouTopckasi 3aJ0JKEHHOCThL MO [E€HEKHBIM CpPeACTBAM, HAXOASIIMMCH Yy

npo¢ecCUOHAIBLHBIX YYACTHHKOB PHIHKA IEeHHBIX Oymar (1anaee-opokep) u B HKO HKII (AO).

4.15.1.5.1. CrpaBeyiiBasi CTOMMOCTb JIEHE)KHBIX CPEICTB, HAXOIAINXCS Ha cueTe OpOKepa WIIH Ha CUeTe
B HKO HKIL] (AO), onpenensiercs B cyMMe OCTaTKa Ha YKa3aHHbBIX CUETAX.

4.15.1.5.2. Tlo ucreueHnn Cpoka KBaTU(PHUKAIUN JeOUTOPCKON 3aI0JDKEHHOCTH KaK OINEpallMoOHHOM, a
TAaK)KE B CIlydae BBISIBICHUS WHBIX COOBITHI, MPUBOASIINX K OOECIIEHEHHWIO, CIpaBeAJINBas CTOUMOCTD
ompexaensieTcst B cooTBeTcTBrU ¢ [Ipmnoxxennem Ne 7.4, Criucok coOBITHI, MPUBOIAIINX K OOECIICHEHUIO YKa3aH
B [Ipunoxxenun Ne 7.4.

4.15.1.5.3. Kputepun u cpoku KBau(UKauu A€OUTOPCKOM 3aJ0IKEHHOCTH KaK  ONEePallHOHHOM.

B orcyrcTBHE npU3HAKOB 00ECIICHEHUS:

- B Teuenue Bcero neprojaa HaXOXKIACHHS JTCHEXKHBIX CPEACTB Ha cueTax Opokepa win Ha cuetax B HKO
HKII (AO);

- B teuenne 3 paboumx gHEH C IaThl, KOTJa YIPABISIONIas KOMIIAHUS BhIpa3uiia HAMEPEHHUE O BHIBOJIC
JICHEXXHBIX CpeACTB co cyera Opokepa win co cuera B HKO HKI[ (AO) B ycranoBneHHOU (hopme
COTJIACHO 3aKIIFOYEHHBIM J0rOBOpaM (COTJIANICHHSIM), B CIyyae €CJIM B TEUEHUE YKa3aHHOTO CpPOKa
JIEHEXKHBIE CPEACTBA HE MonydeHsl Ha cuet [TND

Undopmanuto o Heucnonnennu 6pokepom wim HKO HKIL (AO) tpeGoBanus Ynpasisiromnieil KOMIaHuu
0 BBIBOJIC JICHSXKHBIX CPEICTB mpeaocTaBisieTcss B CHENMaTU3UpOBaHHBIA JCMO3UTApUNl HE TO3/JHES JIHA,

CJICOAYIOIICTO 3a OKOHYaHUCM YCTAHOBJICHHOT' O CPOKa.

4.15.1.6. [Ipouas neduTOpcKasi 3a10/KEHHOCTD
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B pamkax nactosmmx IIpaBun k mpoueil AeOMTOPCKOM 3aJ0KEHHOCTH OTHECEHBI B TOM YHCIIE
CJIETYIOIINE BUBL:
o JHebutopckas 3a10J5KEHHOCTD, BO3HUKIIASA B pe3yibTaTe COBEPLICHUS caeNoK ¢ umymiectsoM [TNU®D, o

KOTOPBIM HACTYIIUJIA Haunbomee paHHsA JaTa pacuCTOB,

o ABaHCBI, BbIJJaHHBIE TIO CAETKaM 3a cueT umyiectsa [TUD;
o Jebutopckas 3a10KEHHOCTh yrpasisitomeil komnanuu nepen [TNO;
o Hebutopckas 3a0KEHHOCTh, BOSHUKIIAS [0 JIOTOBOPaM C ayAWTOPCKON OpraHU3aluel, OLEHIINKOM,

CHENHAIN3UPOBAHHBIM JACTIO3UTAPUEM, PETUCTPATOPOM, OnprkeH, ykazanubiMu B [Ipasunax Y [TUD;

o Jebutopckasi 3aJ0KEHHOCTb, BO3HHKINAS IPH OIUIATE PACXO/A0B, CBS3AaHHBIX C JIOBEPUTEIBHBIM
YIpaBICHUEM;

o Jeburopckas 3a0/KEHHOCTD 110 HaJloraM, cOopaM, MOIUTHHAM B OIOKEThI BCEX YPOBHEH;

o Jeburopckas 3a0KEHHOCTD 110 BO3MEIIEHHUIO CyMMBI HAJIOroB u3 Oromxera PO;

o Jeburopckas 3a0JKEHHOCTD 110 apeH/IE;

o JHebutopckasi 3a0JKCHHOCTh, BO3HUKINAS B PE3yNbTaTe MepeBoja JICHEKHBIX CPEACTB («ICHBIU B
MyTH»);

o Jleburopckas 3aJ0/KEHHOCTh, BO3HUKIIIAS B Pe3yIbTaTe OT3bIBA JIMLIEH3UH Y OaHKa HIH Opokepa;

o Jleburopckas 3a0KEHHOCTS 110 Cy/aM;

o WNnas nebutopckast 3a105KEHHOCTb.

4.15.1.6.1. CnpaBeajimBasi CTOMMOCTH 1€0MTOPCKOIi 32/10JKEHHOCTH ONpeaesieTcsa:

. B CyMMe (aKTHYECKOrO OcCTaTka 3aJ0/DKCHHOCTH Ha JaTy ONPEICIICHUS CIPaBeIIUBOM
croumMoctu/nary onpenenenus CHA*:

- JUIs OTIEPAI[MOHHOM JEOUTOPCKOM 3a10JIKEHHOCTH;

- Ui 1eOUTOPCKOM 3aJI0/DKEHHOCTH yIpaBiisitoleit komnanuu nepes; [IM®, He3aBUCHMO OT OCHOBaHHIA
€€ IIpU3HaHu;

- I AeOUTOPCKON 3a70DKEHHOCTH, BO3HUKIICH IO JOTOBOpaM C ayJUTOPCKOW OpraHU3alluew,
OICHIIMUKOM, CIICIUaJIN3UPOBAHHBIM ACTIO3UTapPUCM, perucTpaTopom, YKa3aHHbBIMU
B [IpaBunax 1Y ITN®;

- UTs1 TeOUTOPCKOM 3aI0JDKEHHOCTH 110 KOMMYHATBHBIM TUTATEKAM;

- JUT 1eOUTOPCKOM 3a10JKEHHOCTH I10 HajoraMm, cOopam, IOIUIMHAM B OFO/[KEThI BCEX YPOBHEH;

- UTsl TeOUTOPCKOM 3aI0JDKEHHOCTH 110 BO3MEIIIEHUIO0 CyMMBI HAJIOTOB U3 OromxeTa PD.

*JleOuTOpCcKass 3aJ0HKEHHOCTh pPACCUMTHIBACTCS Ha KAXKIYIO ATy OIPEACIICHUS CIpPaBeITuBOM
crouMmocTd. B ciydae, ecnu pasmep neOMTOPCKOM 3aM0DKEHHOCTH HE MOXKET OBITh TOYHO OMPE/CICH Ha JaTy
onpexnenernst CHA, To, HCHIOIB3YIOTCS METO/IBI AIIIPOKCHUMAIIIH BesHanm.°

o B CyMME, OIPEACIICHHON ¢ WCIIOJIb30BAaHUEM METOJa TPUBEICHHON CTOMMOCTH OyIyIIHX

JIEHEKHBIX TIOTOKOB € y4eToM KpenuTHBIX puckoB (IIpumosxenue No 7.4.) Bo BceX MHBIX CITydasix.

6 IIporuno3uble 3HaUEHUS 0053aTENBCTB, PACCINTAHHBIC YIPABILIONICH KOMIIAHUEH, IPeIoCTaBIsIOTCS B Clennaau3upOBaHHbIN JISTIO3UTapHil HA KaXIYIO
naty onpenenerus CUA ¢ ykazaHueM Hepuosia BBIOOPKU U OOBACHSIOMUX NepEeMEHHBIX.

J1nist neieii annpoKcUManuy pa3Mepa akTHBOB (0053aTeNIbCTB) UCIIONB3YETCs MOCIeIHUE JaHHbIe, PEIIeCTBYIONHX aare onpenencuus CHA [TUO.

B nary nmoctymienus JOKyMeHTa, OATBEPKAIOIETO OKa3aHHbIE YCIyTH, TPOU3BOIUTCA KOPPEKTUPOBKA HAYHCIICHHBIX 0053aTeNbCTB 10 UX PEaTbHOTO
3HAYCHHUS.
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4.15.1.6.2. Kputepuu u cpoku KBAIM(PUKALUM Ae0UTOPCKOM 3210/ 5KEHHOCTH KaK ONePAllMOHHOM.

Ecnu B pesynpTare coBepiieHus caeinok ¢ umymiectBoM [IM®D Bo3HuKaeT nedUTOpcKas 3a10JKEHHOCTh
1, COTJIACHO YCJIOBUSAM CHENKH, HE ONpe/iesieHa KOHKPETHAs 1aTa ee MOralleHusl, HO yKa3aH NpeAebHbIA CpPOK, B
TE€YeHHE KOTOPOTro TaKas 3aJO0JDKEHHOCTh JOJDKHA OBITH TOralieHa, TO JIsi ONpeleNieHHs CHpaBeAIHBOIM
CTOMMOCTH CpPOK IIOTallleHHWs TakoW 3aJ0JDKEHHOCTH MPUHHMMAETCsl MAKCHUMaJbHBIM B  OTCYTCTBHE
00OCHOBAaHHOTO JKCIEPTHOTO (MOTHUBHPOBAHHOTO) CYXICHHS YMPaBISAIOMICH KOMaHUM 00 HHBIX CpOKax
MOTAIICHUS TAKOW JeOUTOPCKOH 3aI0JIKSCHHOCTH.

Ecnu ycnoBust cienku He coaepskaT KOHKPETHOW NaThl MOramieHus NeOMTOPCKON 3aZ0IKEHHOCTH U
OTCYTCTBYET IPEJENbHBII CPOK MOTAIIeHUs, TO JUIsl Lielel onpenesaeHNs CIpaBeJInBOl CTOMMOCTH TaKOM CpoK
MOXET OBITh YCTaHOBJIEH HA OCHOBAaHMHM OOOCHOBAaHHOTO O3KCIEPTHOTO (MOTHBHUPOBAHHOTO) CYXKICHHS
YIPABJIAIOLICH KOMIIaHUH.

B orcyTcTBHE IPU3HAKOB 0OECIICHEHHSI:

. JHebutopckasi 3a0KEHHOCTh, BO3HHKINAS B PE3YJIbTaTe COBEPILICHHUS CIEIOK C UMYILIECTBOM
[MN®, no xoTopsIM HACTynwWja HauOoliee paHHSSA JaTa pacyeToB, €CIIM OOLIMHA CPOK IOTAlICHUs TaKOH
3aJJ0JKEHHOCTH, COTJIACHO YCIOBHUSAM CICIKH, HE TIPEBBIIaeT 15 pabounx aHeH (C y4eToM CpoKa MPOJIOHTallud |
Mepe3aKiItoueHui JOrOBOPOB), - C 1aThl MPU3HAHUS J0 JAThl MOTAIIEHUs COTJIACHO YCIOBUSM cleiku. [lpu sTom
JOMYCTUMBIH CPOK HapylIeHUs] 003aTeNIbCTB KOHTPAr€HTOM COCTaBJIsIeT 3 pabo4ux IHs, B TEUEHHE KOTOPBIX
3aJJ0JDKEHHOCTh  TaKkKe KBaTUQHUUUpyeTcs omnepaudoHHOW. [Ipum Hamumumu 0OOCHOBAaHHOTO SKCHEPTHOTO
(MOTHUBUPOBAaHHOI0) CY)XKJIEHUS YIIPaBIAOLIEH KOMIIAHUHM O TOM, YTO YBEIMUYEHHE CPOKOB OKa3aHHs yCIyT WIN
MoTramnieHns AeOUTOPCKOM 3aJ0KEHHOCTH HE SIBJISETCS CIIEACTBHEM HETaTUBHBIX IPOIIECCOB, BO3HUKIINX B
JEeSTeNbHOCTH JODKHUKA WIIM TPU HAIMYUK TOKYMEHTAIbHOTO MOJATBEPKACHUSA OT KOHTpPAreHTa MHBIX CPOKOB
MoraiieHnss 3aJ0DKeHHOCTH / okazanusi yciyr [IM® sBnsiercss OCHOBaHMEM Uit YBEIMYCHHUS CpPOKa
KBaJM(HUKALMK TaKoW 3aJI0JDKEHHOCTH B KauecTBE OMNEPAIMOHHON IO JIaThl, YKa3aHHOW B IPEJCTaBICHHBIX
JNOKyMeHTax. [Ipy 5TOM JOmyCTUMBIH CPOK HapylIeHHs 0053aTeIbCTB KOHTPAr€HTOM COCTAaBIISIeT 3 paboumx JTHS,
B TCUCHHE KOTOPBIX 33]JI0JDKEHHOCTD TAK)KE KBATUPHUIIUPYETCS ONIepaIllHOHHOM

. Jlebutopckas 3a10JKEHHOCTh, BOZHUKAIOIIAS B CITydyae 3aJIepKKH MepeperucTpalui IMYyIecTBa
PETUCTPAIIMOHHBIM OPraHOM — C JIaThl BO3HMKHOBEHHS JIO JaThl TMOTAIlCHUs KBATU(QHUIHMPYETCS B KayecTBE
ONEepalOHHOM.

. ABaHCHI, BBIJIaHHBIE TIO cJieNikaM 3a cdeT umyiiectBa [1M® kpamuduimupyercs onepanoHHON
NeOUTOPCKOM 3a/I0JDKEHHOCTBIO € JIaThl BBIIAYM aBaHca JI0 JaThl TMOTAlleHHS 00s3aTeNIbCTB KOHTPAreHTOM
COTJIACHO YCJTIOBHSIM CAENKHU (€CJIH CPOK TOTamIeHHs] aBaHCa B COOTBETCTBHHU C JOTOBOPOM COCTAaBIIsIeT HE Ooiee
15 paboumx JiHEH ¢ y4eToM CpoKa MPOJIOHTAlMH U Mepe3aKIroueHI JOroBOpoB). [Ipr 3TOM JOMyCTUMBINH CPOK
HapylIeHus 0053aTeIbCTB KOHTPATeHTOM COCTaBIISIET 3 paboumx IHS, B TeUEHHE KOTOPHIX 33J0KEHHOCTh TaKkKe
kBannuupyercs onepanuonHoi. [Ipu Hammunu 060CHOBAHHOTO 3KCHEPTHOTO (MOTHBHPOBAHHOTO) CYXACHUS
Ynpapnsiomel KOMIIAaHUM O TOM, YTO YBEIMYEHHE CPOKOB OKa3aHWS YCIAYr WM TOTAalleHUs JeOUTOPCKOM
3aJI0JDKEHHOCTH HE SIBIISIETCS CJIEACTBHEM HETAaTHBHBIX MPOIIECCOB, BOSHUKIINX B JACATEIHHOCTH JOJDKHHUKA WIIH
IpY HAIMYUU JTOKYMEHTAJIBHOTO MOATBEP)KICHUS OT KOHTPAreHTa WHBIX CPOKOB IOTAIICHUS 3aJ{0JDKCHHOCTH /
okazaaus ycruyr [IMD sBusercs ocHOBaHWEM ISl YBEIMYCHUS CPOKa KBATH(DHKAIIMK TaKOW 3aJ0/DKCHHOCTH B
Ka4yecTBE ONEPAIMOHHOM /10 JaThl, YKa3aHHON B MPEJICTABICHHBIX JOKyMEHTax. [Ipu 3TOM JOMyCTUMBIA CpPOK
HapyLIeHUs 00513aTEIbCTB KOHTPAr€HTOM COCTABIAECT 3 pabouuXx AHS, B T€UEHUE KOTOPBIX 3310JKEHHOCTh TaKXKe

KBATH(ULIUPYETCS OTIEPAIIIOHHON
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. JleGutopckas 3aJ0KEHHOCTD ynpasistonieid komnanuu nepes [IM®, Bo3HUKIIAS B pe3yabTaTe
HapyILIEHHs MpaB BJIaJAeNIbLEB WHBECTUIIMOHHBIX MAeB - B TeUCHHE 25 paboumx IJHEH ¢ JaThl BOSHUKHOBEHHS
KBaJM(QHULIUPYETCS B KauecTBe onepannoHHon. [Ipn Hannmyun 060CHOBaHHOTO YKCIEPTHOTO (MOTUBHPOBAHHOTO)
CyXIeHHs YTpaBIsIolleil KOMIIaHHH O TOM, YTO yYBEJIHYCHUE CPOKOB MOTAIICHUS AeOMTOPCKON 3a10JKEHHOCTH
HE SIBISIETCS CIIEJACTBHEM HETaTHBHBIX IPOILIECCOB, BO3HHUKIIUX B ACSITEIBHOCTH YIPABIAIONIEH KOMIAaHWH, a
TaKK€ HATUYWE JOKYMEHTAJIbHOTO TOATBEPKIEHUS OT YHPABIAIOUIEM KOMIAHUM CpPOKOB IOTAIICHUS
3aJI0JKEHHOCTH, TaKas 33J0JKEHHOCTh MPOJI0JIKAET OTHOCUTHCA K ONEPAI[HOHHOM.

. JHebutopckas 3al0KEHHOCTh, BO3HMKIIAS MO JOTOBOpaM C ayAMTOPCKOW OpraHHM3aluei,
OLICHIIIUKOM, CIELUAIU3UPOBAHHBIM JIEIIO3UTAPUEM, PETUCTPATOPOM, ykazaHHbIMU B IIpaBunax Y IIHNO®, a
TaKxKe JeOUTOpCKas 3aJ0JKEHHOCTb, BO3HHKIIAS IPH OIUIaTE€ PAcXoJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
ynpaieaueM [IM® — ¢ gaTel nmpu3HaHus 10 JaThl OKOHYAHMSA CpPOKAa OKa3aHUS yCIOYr B COOTBETCTBHU C
YCIIOBUSIMH 3aKIIOYEHHBIX JIOTOBOPOB. JOMycTUMBII CpOK HapylLIEHUs 00s3aTeNIbCTB COCTaBisieT 25 paboumx
JHEW, B TEYEHHWE KOTOPBIX 3aJ0JDKEHHOCTh BCE elle KBanuduuupyercss onepanuoHHoW. [lpu Hamuumu
000CHOBAaHHOTO AKCIEPTHOTO (MOTUBHUPOBAHHOTO) CYXKIEHUS Y IPABIISIONICH KOMIAHUU O TOM, YTO yBEJIMUCHHE
CPOKOB OKa3aHWsl YCJIYT WM MOTallleHHUs NeOUTOPCKON 3aJ0JDKEHHOCTH HE SIBISIETCS CIIEACTBHEM HETraTHBHBIX
MIPOLIECCOB, BO3HHUKIIUX B JESATEIBHOCTH NOJDKHHKA WM NMPH HAJIUYUU JOKYMEHTAJIBHOTO MOATBEP)KICHHS OT
KOHTpareHTa WHBIX CPOKOB TOTAIlleHUs 3aJ0JDKEHHOCTH / okazanus ycnyr [IM®D sBusercs ocHOBaHWEM IS
YBEIMUCHHUS CPOKa KBAJU(QHKAIWK TaKOW 3aJ0JDKEHHOCTH B KayecTBE OMNEPAIlMOHHOW 10 JaThl, YKa3aHHOH B
MIPE/ICTaBICHHBIX TOKYMEHTaX.

. Jlebutopckasi 3aJOJDKEHHOCTh IO JOTOBOpPaM apeHIbl (B T.4. KOMMYHAJbHBIC IUIATEXKH,
MOJJISKAIIME OIUIaTe apeHIaTOPOM) CPOK IOTallieHHs KOTOPOH He MpeBbImiaeT 25 pabouyux JHEH C AaThl
OKOHYaHUsI apeHIHOTO TepHo/ia KiIacCupHUIUPYeTCs ONEPaluOHHON C JIaThl PU3HAHUS 0 JaThl MMOTAIICHUS B
COOTBETCTBHM C YCIOBHSMH JOTOBOpa apeHnabl. [Ipm 3TOM JOMyCTHMBIM CpPOK HapyIIEHUS apeHIaTOpOM
WCTIOJIHEHUSI 0053aTeNILCTB cocTaBiseT He Oojee 10 pabounx gHEW, B TEUCHHE KOTOPBIX 3aJI0JDKEHHOCTBH 10
apeH/ie MPOJIOIDKAET KIacCUPHUIMPOBATHCS KaK ONepariioHHasl.

. Jlebutopckas 3a10JKEHHOCTh, BO3HUKINAS B Pe3yJbTaTe MEePeBOa JCHEKHBIX CPENICTB («ICHBIU
B IIyTH») — B TeueHHe 3 pabovmx THEW C JaThl MPU3HAHMS TAaKOW 3310JKEHHOCTH.

4.15.1.6.3. Jleburopckas 3a70/DKEHHOCTh 10 BO3MEIICHUIO HAJIOTOB M3 OIO/DKETa, a TAKKe JeOUTOpCKas
3aJJ0JPKEHHOCTD 10 Hajoram, cOopaM, TONIIMHAM B OFOJDKETHI BCEX YPOBHEH He 00ECIICHUBAECTCS HE3aBUCHMO OT
CPOYHOCTH €€ IOTaIIeHHs.

4.15.1.6.4. ]lebutopckas 3aq0JDKEHHOCTh, BO3HHKINAsg HAa OCHOBAHWW pEIICHHS CyJa WM WHOTO

CyneOHOTO aKTa, IPU3HACTCS B pa3Mepe MPUCYKIACHHOW CYI0M CYyMMBI JIEHEKHBIX CPEJICTB.

4.15.1.7. JleHe:kHbIe TPeOOBaHUS, 1eOUTOPCKAS 3210/ZKEHHOCTh U3 JI00bIX IPaKIaHCKO-TPABOBbBIX
AOTOBOPOB W/WJIHM JIO0BIX TIPaXkKIAHCKO-NPABOBBIX 0043aTeJIbCTB, B TOM 4HcJIe [e0UTOpcKas
32/10J2KEHHOCTD IOPUANYECKHUX JIUI, HAXOAAUIUXCHA B CTAAMHU JUKBUAAINHU (DAHKPOTCTBA)

4.15.1.7.1. Jlenexxuele TpeOOBaHMS, NEOMTOPCKAsl 3aMO0HKCHHOCTh W3 JIIOOBIX TPaXKTaHCKO-TIPABOBBIX
JOTOBOPOB H/MIN JIOOBIX TPa)KJaHCKO-TIPABOBBIX 00S3aTEIBCTB, B TOM YHCIIE NeOMTOpPCKas 3aJ0JDKEHHOCTH
IOPUIMYECKUX JIUIL, HAXOMALIMXCS B CTaguM JUKBuAauuu (OaHKpOTCTBA) MpHU3HAETCS B pa3Mepe
HEHCIIOJHEHHOI0 00513aTebCTRA.

4.15.1.7.2. CupaBejiviBast CTOMMOCTbD JICOMTOPCKOM 3a10JPKEHHOCTH OIPEICIIICTCS:
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4.15.1.7.2.1. B cymMMe ocTaTKa 3aI0JDKEHHOCTH Ha Aaty onpeneneHus CHA:

—  €CII CPOK MOJHOTO MOTAaIlIeHNs 33J0JDKEHHOCTH COCTaBiIseT He Oonee 1 (oxHOr0) rofa ¢ 1aThl ee
Npu3HaHUA JHOO C JaThl M3MEHEHUs] YCIOBHH COOTBETCTBYIOIErO JOTOBOpa B YaCTH
COKpALIEHMsI CPOKa BO3BpaTa CPEJCTB 10 J0TOBOPY;

— €CIIM CPOK TOJHOTO TOTalleHUsl 3aJ0JDKEHHOCTH HE YCTAHOBJEH JOTOBOPOM (B TOM YHCIE,
oTpeieNiIeTCss MOMEHTOM BOCTPeOOBaHUS HITH WHBIMH YCIIOBUSIMH);

— ans 1eOUTOPCKOM 3aI0JKEHHOCTH 110 HAJIOTaM, MOIIIMHAM U APYTHM O0S3aTeNbHBIM IJIaTekaM
B OIOJKETHI BCEX YPOBHEIH;

— ans neOUTOpCKOH 3aJ0/DKEHHOCTH Y IpaBisiiomieil komnanuu nepen @oHIoM, HE3aBUCHMO OT
OCHOBaHHUH ee PU3HAHNUS;

— ans 1eOUTOPCKOHM 3aJ0JPKEHHOCTH, BOZHHKINIEH MO AOTOBOpaM C ayJUTOPCKOW OpraHu3anuei,
OLICHIIMKOM, CIICHUATU3UPOBAHHBIM JICTIO3UTAPUEM, JIMIOM, OCYIIECTBISIONIMM BEICHUE
peecTpa  BIAJENbLEB WHBECTUIMOHHBIX IaeB, OWpXKeH, YyKa3aHHBIMH B  IpaBWIax
JOBepHTeNbHOrO yrpasienus Donpa;

—  Ans 1eOMTOPCKON 33J0JKEHHOCTH 10 BO3MEIIEHHIO CYMMBI HAlIoOToB U3 Oropkera Poccuiickoit
®denepanuu.

4.15.1.7.2.1.2. CnpaBeuyinBasi CTOMMOCTh JICHEKHBIX TpeOOBaHWH, IEOMTOPCKON 3aJ0JDKCHHOCTH W3
JMOOBIX TPaXKAaHCKO-TIPABOBBIX JOTOBOPOB H/MJIM JIOOBIX TPa)KIaHCKO-TIPABOBBIX 00SI3aTENBCTB, B TOM YHCIIC
neOuTopCKasl 3aJJ0JDKEHHOCTh IOPHINYECKUX JIAL, HAXOAAIIMXCS B CTaIWH JUKBHAAIMU (OaHKPOTCTBA), MOXKET
OBITH OIpejieNieHa Ha OCHOBAaHMH OTYeTa oueHImuKa. [Ipu sToM Ympapnsromas KOMIaHUs JOJKHA MPEACTaBUTh
JKCIIEpTHOE (MOTHMBHPOBAHHOE) CYXKJICHHUE, Ccojepkamiee OOOCHOBAaHHBIE BBIBOJBI O HEOOXOAMMOCTH
MPUMEHEHUS TAHHOTO METO/a ONPEIeNICHHs CIIPaBEIMBOM CTOUMOCTH.

4.15.1.7.2.1.3. B cymMe, Onpeie]ICHHON C MCTIOIb30BaHHEM METOJa MPUBEJACHHONW CTOMMOCTH OyTyIIHX
neHexxHBIX ToTOKOB (IIpumokernem 7.4. k HactosmuM [IpaBunam), B HHBIX CITydasX.

B wyactHOCcTH, ecnM yCIOBHUSIMH COOTBETCTBYIONIETO JIOTOBOpAa U HAcTOsMMMHU [IpaBuiamu
MIPeyCMOTPEHO:

—  eIMHOBpPEMEHHOE MPHU3HAHUE BCEH CyMMBI IeOUTOPCKON 3aJI0JDKEHHOCTH 110 JIOTOBOPY, U

— TpeKpalieHre NpU3HaHUs AeOUTOPCKON 33 JOPKEHHOCTH YaCTSIMH, TIPU ATOM CPOK MPEKpaIleHHs
NpU3HAHUA XOTsI OBl OJHON M3 dYacTeil cocramiseT Oojiee ONHOTO TOJA C JaThl MPU3HAHUS
JeOUTOPCKOH 3aJI0JDKEHHOCTH JIN0O0 C JIAThl K3MEHEHHS YCIOBUI COOTBETCTBYIOIIETO JJOTOBOPA B
YacTu MpojuieHus (TPOJOHTAIMKM) CpPOKa BO3BpaTa CPEJCTB MO JOTOBOPY, CIIpaBeUBast
CTOMMOCTh  JEOMTOPCKOW 3aJ0JDKEHHOCTH  ONpEAENseTcss C  HCIOJIb30BaHHEM  METoJa
NPUBEJICHHONW CTOMMOCTH OYYIINX JICHEKHBIX TIOTOKOB.

B cnydyae BHeceHMs1 H3MEHEHUS B YCIOBUSI COOTBETCTBYIOIIETO JIOTOBOPA B YAaCTH OMpEEICHUST CPOKa
BO3BpaTa CPEJICTB MO JIOTOBOPY, CPOK ITOJTHOTO TOTAIICHHs 3aJ0JDKEHHOCTH OTPEIEISIeTCs] B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM IO JIOTOBOPY JeHCTBYIONMMM Ha jaaty ompexaenenuss CUA, mpuyeM HakKoOIUIeHHWE CpOKa

KpenuTa (3aiiMa) He IPOUCXOIHNT.

4.15.2. Kputepuu npu3HaHusi (IpeKpameHusi NPU3HAHNS) AKTHBOB

4.15.2.1 JledbuTopckasi 3aJ0/KEHHOCTH MO NPOIEHTHOMY (KYMOHHOMY) I0X01y, YacTHYHOMY /
MOJTHOMY MOralIeHu 0 IMUTEHTOM OCHOBHOI0 /10JITA MO J0JITOBLIM IEHHBIM OymMaram
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4.15.2.1.1. lebutopckas 3aH0KEHHOCTh PU3HACTCSL.

Jst 1eOUTOpPCKOM 3a/10JKEeHHOCTH MO0 NMPOIEeHTHOMY (KYNOHHOMY) /I0XOY IO J0JTOBBIM HEHHBIM
dymaram - JaTa HacTYIUICHHUs Hayala cCpoKa MCIOJHEHHUs 00s3aTeNbCTBA 10 BhIMJIaTe KYIOHHOTO J0X0Aa (Jara
OKOHYaHUsI KYIIOHHOTO MEpro/ia) B COOTBETCTBUH C YCIOBUSIMH BBIITyCKa LIEHHOW Oymar.

J1sl 1eOMTOPCKOI 32/10/1KeHHOCTH MO0 YACTHYHOMY/IOJTHOMY MOTAIIEHWI0 3MUTEHTOM OCHOBHOIO
J0JITa 1O X0JTOBBIM IIEHHBIM OymMaraM — JiaTa YaCTHYHOTO MJIU TOJHOTO MOTAaIlleHUs] HOMUHAIa Ha OCHOBAaHUU
pEILIeHNs O BBIIYCKE.

4.15.2.1.2. Jlebutopckast 3aI0JIKSHHOCTh MPEKPAIacT IPU3HABATHCS C:

- Jatel ucromHEeHus 005A3aTENbCTB SMUTCHTOM, MOATBEPXKICHHOW OaHKOBCKOW BBIIHCKOH C
pacdetHoro cyera yrpasiswomei kommanuu J1.Y. [TN® unu otuerom 6pokepa [TND;

- JaTtel nHMKBHUOAMKA OMHUTEHTa, coriacHo Beimucke u3 EIPIOJI (wnmm BeImucku U3

COOTBETCTBYIOILIETO YIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTRa).

4.15.2.2. JleduTopcKasi 3a/{0J:KEHHOCTh IO MPOLEHTHOMY JA0XOAY IO JE€HEKHBIM CpeACTBAM Ha
cyeTax

4.15.2.2.1. Jlebutopckast 3aJ0KEHHOCTh IPU3HACTCS.

- C matel, B KOTOPYI0 CyMMa NPOLEHTOB (IOJHAs WM YacTUYHAs) K MOJIYYEHHIO MOXKET OBITH
JOCTOBEPHO OIpeJiesicHa.

- C onmarel OKOHYAaHHUS IE€PHOJA HAUYUCICHHS NPOLEHTHOTO [OXOAa - B Cclydae, €ciu
JIOTOBOP/COTJIallIeHHE IO TNPOLEHTHOMY JOXOLy Ha OCTaTOK IO CYETy COACPXKUT YCIOBHUS, KOTOpBIE HE
MO3BOJISTIOT MPH KKIOM OIPEIeJIEHUH CIIPABEJIMBON CTOMMOCTH JIOCTOBEPHO PACCUUTATh CyMMY HPOLIEHTHOTO
JI0X0/a K TIOJIyYEHHIO MU J0TOBODP/COrIAlIEeHHEe O HAYMCIICHUH MPOLEHTOB Ha HECHIKAEMBbIM OCTATOK IO CUETY
MpeayCcMaTpUBaET YCIOBHS, IIPH KOTOPBIX UTOTOBasi CyMMa MIPOLICHTOB K MOJTYYEHUIO MOXKET U3MEHHUTHCS.

4.15.2.2.2. Jledbutopckast 3aI0JKEHHOCTh MPEKpaIaeT MPU3HABaThCA C:

- Hatel OKOHYaHMsS 00s3aTeNbCTB OaHKa COIJIACHO YCJIOBHSIM  JOTrOBOPa/COTJIALCHUS O
MPOLICHTHOM J0XOJ€ MO JEHEXHbIM CpEeICTBAM Ha CYETax WIM O MOAJACP)KaHWM HECHIKAeMOI0 OCTaTKa IIo
cueraM ympasisomei komnanuu [.Y. ITNO;

- Hatel nuKBUZanuKM OaHKa COMIACHO HH(OPMAIMM, PACKPHITOH B OQUIHMAIBHOM JOCTYITHOM

ncrounuke (B Tom uucie 3anucu B EI'PIOJI o nukBuaanum 6aHka).

4.15.2.3. [leouTOopcKasi 3aM0/KEHHOCTh IO BbIILUIATE AWBHACHAOB MO AaKIHUAM, J0X0aa IO
JeMo3UTAPHBIM PacuCKaM

4.15.2.3.1. Jlebutopckast 3a10J1KEHHOCTh IPU3HACTCA.

- Jlata npusHaHus 1eOMTOPCKOM 3a0/DKEHHOCTH 110 BBIILIATE AMBHICHIOB IO aKIMIM, 0X0/1a 0
ACMIO3UTAPHBIM pacCliMCKaM B OTHOLICHUM!

o aKHI/Iﬁ, ACTMO3UTAPHBIX PaCIIMCOK pOCCHﬁCKHX OMHUTCHTOB SBJIACTCSA JarTa, C KOTOpOﬁ IICHHBIC
OyMaru Ha4MHAIOT TOProBaThCA 0€3 yueTa 0ObSBICHHBIX TUBUICHIOB/I0X00B (1JI1 TOPIYEMBIX IICHHBIX OyMar)
WK J1aTa QUKCAIUU peecTpa aKIIMOHEPOB/BIaIeNbIICB IICHHBIX OyMar JUlsl BHIILIATHI JUBUACHIOB/T0X0I0B (JIs

HETOPT'YeMBIX LIEHHBIX OyMmar, a Takke B Clydae HEBO3MOXXHOCTH OTNPEACTUTh JaTy, C KOTOPOH IleHHbIe OyMaru
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HAUYWHAIOT TOPTOBaTbcsi 0e3 ydyeTa OOBSABIECHHBIX IUBHIACHIOB/IOXO0AOB). VCTOUHMKAaMHM [aHHBIX O Jarax
BBITUIATHI TUBUACH0B/ox010B siBisirorcs HKO AO HPJI, uadopmannoHHbie areHTCTBa, IMUTEHTHI;

. aKIWM, JAENO3UTAPHBIX PACHUCOK HWHOCTPAHHBIX OSMHUTEHTOB SIBISIETCS. B COOTBETCTBHM C
nHpopmanueit HKO AO HPJ] wnu WHBIX AOCTYIHBIX HCTOYHUKOB AaTa, C KOTOPOH IeHHbIe OyMarun HaYHHAIOT
ToproBatbcsi 0e3 yuyera oObsiBieHHbIX auBuaeHaoB (DVD EX DT) wmu (B orcyrcTBHe HHGOpMANMU O
DVD EX DT) nara, Ha KOTOPYIO OIPEACIAIOTCS JIUIA, UMCIOTUE MPABO HA MOTYYCHUE TUBUJICHIOB/J0X0/I0B;

. B otcyrcTBun uHpopMmanuu 13 HKO AO HPJl, opuumanbHeIx caiTOB SMUTEHTA LIEHHBIX OyMar,

U3 MHBIX JOCTYIHBIX MH(POPMAIMOHHBIX CHCTEM (B TOM YHCIEC O pa3Mepe MPUYMTAIOIIUXCS BBIILIAT) - JaTa
3a4MCIICHUS JCHSKHBIX CPEJICTB Ha PACUCTHBIA CYET, OTKPBITHINA ynpasistouieii komnanuu /.Y, [TUD (B Tom
yrcie Ha cyeT Opokepa [T D).
B nmary npusHanus HEOOXOAMMO OMNpPENENUTh KOJIMYECTBO IIEHHBIX Oymar Ha naTty (QuKcanum peectpa
aKIMOHEPOB/BNA/ICNbLIEB IICHHBIX OyMar JUisi BBIIUIATHl JWBWACHAOB/IOXOIOB WM Ha JaTy, Ha KOTOPYIO
OTIPENEIISIOTCS JIMIA, MMEIOUIME TpaBO Ha IOJNyYeHHWE TUBHIICHIOB/IOXOJOB C YYETOM 3aKIIOUCHHBIX, HO
HEUCIIOJIHEHHBIX CIIETIOK.

4.15.2.3.2. Jlebutopckast 3a10JIKSHHOCTh MPEKPaIacT MPU3HABATHCS C:

- Jatel wucromHeHsT 0053aTelIbCTB AMHUTCHTOM, IMOATBEPKICHHOW OaHKOBCKOH BBIMKMCKOU ¢
pacderHoro cyera ynpasisomed kommanuu J1.Y. [TN® unu otuerom 6pokepa [TND;

- JaTtel JnHMKBHUIAIIMM OSMHTEHTa, cortacHo Beimucke wu3 EIPIOJI (wnmu Bemmucku u3

COOTBETCTBYIOIIETO YIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO FOCYAapCTRa).

4.15.2.4. Jleoutopckasi 3a10JEKEHHOCTD 110 10X0/1aM WHBECTHIHOHHBIX NaeB poccuiickux [MUD u
naes (aKMii) THOCTPAHHBIX HHBECTHIMOHHBIX (OHI0B, MaH KOTOPBIX BXOAAT B cocTaB nmymectsa [N D,
10 10X0/1aM OT J0J1eBOr0 YYACTHsl B YCTABHOM KalUTAaJIe POCCHHCKUX U HHOCTPAHHBIX KOMIAHMIA

4.15.2.4.1. Jlebutopckast 3a10J1KSHHOCTh PU3HACTCS

- Jara npusHaHHs OXOZa IO IasiM, SIBJISIETCS J1aTa BOSHUKHOBEHUS 00sI3aTeNbCTBA 1O BHIMJIATE
JI0X0/1a, YKazaHHass B COOOIIEHWH O BBIIIATE J0XOJa 10 MHBECTHIMOHHBIM TasM poccuiickux [TUD, B
cootBerctBuu ¢ nHpopmaipeir HKO AO HP/I, undopmanyu Ha oQunmansHOM caiTe yrpapisionel KOMIIAaHAN
Wix B OQUIMATEHOM COOOIICHWUM JJisi BIQJENblEB HMHBECTUIMOHHBIX TIaeB O BBIILUIATE J0XO0Aa (IIs
KBaJIM()UIIMPOBAHHBIX HHBECTOPOB);

- Jlarta, ¢ KOTOpOii HHOCTPaHHBIE IIEHHbIE OyMaru HAaYMHAIOT TOProBaThcsa 0€3 yueTa 00bsIBICHHBIX
musugerioB (DVD_EX DT) B coOTBETCTBUY € JaHHBIMH JJOCTYIHBIX HHPOPMAIIHOHHBIX CHCTEM;

- [lo goxomam OT AOJNEBOrO y4acTHsl B yCTaBHOM KallWTalle - AaTa MPUHATHS pemeHust oOIero
cOoOpaHHA WIIM WHOTO YIIOJTHOMOYEHHOTO OpPraHa O BBIILJIATE TAKOTO JOXO/a;

- IMpu orcyrctBun wHGOpMAMK W3 BHIIE YKa3aHHBIX HCTOYHHKOB (B TOM YHCIIE pa3Mepa
MIPUYUTAIOIINXCS BBIIJIAT) - JaTa 3a4MCICHIS JEHEXHBIX CPEACTB Ha PACUETHBIM CUET YIPABIAIONIEH KOMIAHUN
J.Y. [IN® / na cuet 6pokepa [TUD.

4.15.2.4.2. Jlebutopckast 3a10JIKEHHOCTh MPEKPaIacT IPU3HABATHCS C:

- Jatel ncnoiaHeHns 00s13aTeNBCTB MO BBITUIATE JOX0/a, ITOATBEPIKIEHHOW 0AHKOBCKOW BBITTUCKOM
C pac4eTHOro cuera ynpassroineil kommanuu J1.Y. [IM® /oryerom Opokepa [TUD;

- JaTel TUKBHAANM JIMIA, O05M3aHHOTO MO IIEHHBIM OyMaramM WHOCTPaHHOTO MHBECTHUIIMOHHOTO

dhonma;
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- I[aTI:I HCKIIIOYCHHA U3 peeCTpa pOCCHﬁCKOFO macBOro MHBECCTUIITMOHHOI'O q)OHHa.

4. 15.2.5. JleGutopckasi 3aJ0/KEHHOCTh 10 JIEHEKHBIM CpeICTBAM, HAXOASIIIUMCH Y
npo¢eccUOHAIBHBIX YYACTHHKOB PHIHKA IeHHBIX Oymar (1asee — 6pokep) u B HKO HKII (AO)

4.15.2.5.1. Jleburopckast 3810/ 1KEHHOCTh MPU3HACTCS C:

- JlaThl 3a4MCIICHHs JCHEKHBIX CPEJICTB Ha CICIIHATBHBIA OPOKEPCKHA CYeT HA OCHOBAHHUHU OTYETa
Opokepa;

- JaTel 3auncnenus aeHexkHbIx cpeacts Ha cueT B HKO HKII (AO), otkpoiTeiid mist [TAD.

4.15.2.5.2. Jlebutopckast 3a10/KEHHOCTh MPEKPaIacT IPU3HABATHCS C:

- JlaThl WCHONHEHUST OpOKEpOM O0SI3aTENBCTB IO TIEPEUUCICHHIO JICHEXKHBIX CPEJCTB C
CHETMAIFHOT0 OPOKEPCKOTo cUeTa/BRIBOJI IeHEXKHBIX cpeacTB co cueta B HKO HKII (AO);

- Hater pemenns banka Poccuu 00 0T3bIBe JHMIICH3UH Y Opokepa (JCHEKHBIC CPECTBA MEPEXOISAT
B CTaTyC MpoUel 1eONTOPCKOH 3a0KEHHOCTH);

- JlaTel MUKBHIAMK OpoOKepa COTJacHO WH(OPMAIMH, PACKPHITOH B O(GUIMATHHOM JOCTYITHOM

ncrounmke (B Tom gucie 3anucu B EI'PIOJI o nukBumanum 6poxepa).

4.15.2.6. [Tpouas neduTopcKasi 3a10KEHHOCTH

4.15.2.6.1. Jlebutopckast 3a10JIKCHHOCTh PU3HACTCS:

. Jiist 1eOuTOpCKOil 33/I0J1’KEHHOCTH TI0 BO3MEIEHHIO CYMMBI HaloroB u3 Owojpkera PO — nata
npunstus HIAC no paGotaMm u ycimyram K BbIUETY, a TaKKe JaTa BOZHUKHOBEHHSI OCHOBAHHUS U BO3MEIICHHUS
Hajiora u3 OI0JKeTa;

. Jebutopckasi 3a10DKEHHOCTh O Hajioram, cOopam, TONUTHHAM B OIO/KETHI BCEX YpOBHEH —
JlaTa BOSHUKHOBEHUS] OCHOBAHUS JIJIsl BO3MEILICHHS HAJIOTOB, COOPOB, MOILIMH U3 OO/ KeTa

. Jna nebutopckoil 3a70KEHHOCTH yrpasnsgomei komnanun mnepen [IM®D — ycTaHOBIEeHHBIH
(akT MpeBbINICHHsT JOMYCTUMON BEITHMYUHBI BO3HATPAXKIECHUH W/MIM PAacXOJ0B, CyMMa MPEBBIIICHUS KOTOPBIX
MOJUIC)KUT BO3BpATy YIPABISIOMIEH KOMIMAHWEW, WIM YCTaHOBICHHBIM (AaKT W3IUIIHE BHIMJIAYCHHOTO
BO3HArPaXXICHHsI YIIPaBJSIONIEH KOMIIAHNH, CyMMa KOTOPOTO MouIexkuT Bo3Bpary B [IM®, unu cymma yObITKA,
KOTOpasi YHpaBIsolas KOMIIAHUS NOJDKHA Bo3MecTuTh B [IM® B pesympraTe MOMYIIEHHOTO HAPYLICHHUS
TpeOOBaHUI1 3aKOHOAATEHCTRA.

. Jna neGuTopcKor 3a0IKEHHOCTH, BO3HUKIIEH B pe3yJbTaTe MepeBO/a JIEHEKHBIX CPEICTB —
(akTHUECKOE CIMCAHUS JICHEIKHBIX CpeicTB ¢ onHOro cuera [IM® u orcyTcTBHe (akTa 3a4nCIEHUS] HA JPYrou
cueT [IM®D, Ha KOTOPBI OCYILIECTBIISIICS IEPEBOI.

. Jnst neOUTOpPCKOM 3aJOJDKEHHOCTH 10 apeHae —  (akT mepenadyd akTWBa B apeHay |
BO3MOXKHOCTH OIIPEJIEICHNSI BEJTMUMHBI 0053aTENIbCTB apeH/1aTopa Mo JIOTOBOPY apeHbl Ha JaTy OIpelelIeHus
CIIpaBeJINBOM CTOUMOCTH

. Jiia neGuTopcKoii 3aJ0KEHHOCTH, BO3HUKIIEH B pe3yibTaTe OT3bIBA JUICH3MH y OaHKa WM
Opokepa — maTa OT3bIBA JTUIICH3UN OaHKa, Opokepa.

. It meOuTOpCKON 3aM0IDKEHHOCTH, BO3HHKINECH HAa OCHOBAaHHHM pEIICHUS CyJa WJIH HWHOTO

CyneOHOTO aKTa, MPU3HAETCS C ATl BCTYIUICHHUS B CHITY COOTBETCTBYIOIIETO CyIeOHOTO aKTa.
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. st ocTanbHBIX BUAOB ACOMTOPCKOM 3aJ0DKEHHOCTH - JaTa Tepeladyd aKTUBOB (IEHEXHBIX
CPEACTB) JIHILY, B OTHOIIEHNH KOTOPOTO BO3HUKAET 1EOUTOPCKAsl 3aJOJKEHHOCTb.

4.15.2.6.2. Jlebutopckast 3aI0JKSHHOCTh MPEKPAIAcT IPU3HABATHCS

. st 1ebuTOopCcKO# 3a10JDKEHHOCTH TI0 BO3MEIICHUIO CyMMBI HAJIOTOB U3 Oro/keta PO:

— nata ucnoiHeHus obssarenbctBa mepen [IMD cormacHo HamoroBomy konekcy P®, a Taxke mata
peueHus 00 OTKa3e B OCYIIECTBICHUH 3a4eTa (BO3BpaTa) CyMM U3NHUIIHE YIUIAYEHHOTO HAJIora;

- laTa 3a4eTa U3JUIIHE YIJIau€HHOTO Halora HauuCIeHNEM COOTBETCTBYIOIIETO HAJIOTA.

. Hebutopckas 3a10KeHHOCTD [0 Halloram, cOopam, IOIIJTMHAM B OIO/IXKETHI BCEX YPOBHEH:

- JaTa TOJYYeHHUS BO3MCEIICHHS M3 OMOJDKeTa MOJHON CYMMBI 3aJ0JDKEHHOCTH COOTBETCTBYIOIIETO
Hayiora, cOopa, MOIUTHHBL

- JlaTa peuieHus: 00 OTKa3e B OCYIICCTBICHHH 3adeTa (BO3BpaTa) CyMM M3JIHIIHE YIUIAYCHHOTO HAJora,
cOopa, MOIUINHEI;

- laTa 3a4eTa U3JUIIHE YIJIau€HHOTO Halora Ha4uCIeHNEM COOTBETCTBYIOIIETO HAJIOTa.

. J1g ocTadbHBIX BUJIOB IEOUTOPCKOM 3a/10KEHHOCTH:

- lara ucnonnenus odszarensetB nepen [IMD cornacuo gorosopy wnu [1J1Y (B ciryuae 3a105KEHHOCTH
Ynpasinstoneil KOMIaHum);

- Jlata nUKBUAAIMM KOHTpareHTa — Iopuaudeckoro juma corinacHo Beimucke w3 EIPHOJI unu nmarta
MoJTy4eHus1 HHPOpMAIUU O CMEPTH (PU3MYECKOTO JIUIIA - JOIDKHHKA;

- Jlatra »skcrepTHOro (MOTUBUPOBAHHOTO) CYXKICHHS YIPABIAIONMICH KOMIAHUM 00 OTCYTCTBHH
00OCHOBaHHBIX OKHJIaHUA OTHOCHUTENHHO TOJYyYeHHS MPEeIyCMOTPEHHBIX JOTOBOPOM JICHEKHBIX IMMOTOKOB B
citydae, eciii JIeOUTOpCcKas 3a10JDKEHHOCTh, MOYKET OBITh NMPH3HAHA MPEKPAIEHHOW B COOTBETCTBUH C OOLIMMU
TMIOJIOKEHUAMH, YKa3aHHBIMU B ['1aBe 26 ['paxknanckoro koaekca Poccuiickoit @enepanuu.

Jiist 1eGuTopcKoi 3aJ0JKEHHOCTH, BO3ZHHKINIEH HAa OCHOBAHWM PEUICHUS Cy/Aa WU HHOTO CyJeOHOro
aKTa, MpeKpalaeT Mpu3HaBaThCs:

— ¢ JIaThl HCIIOJTHEHUS 00513aTeNbCTBA JOJKHHKOM,

— ¢ nmartel BHeceHus 3amucu B EI'PIOJI o nukBuparnmu mopKHUKA (MaTa JTUKBUIANMH JOJDKHUKA
COTJIACHO BBIITUCKE M3 COOTBETCTBYIOIIETO YIHOJTHOMOYEHHOTO OpraHa HWHOCTPAaHHOTO
rocyaapcTBa),

—  C JIaTHI TIepexo/ia MpaB TpebOBaHUs MO NeOUTOPCKOMN 33aJ0OHKEHHOCTH B PE3YJIbTAaTe COBEPIICHHUS
CACIKHA MO Tepeaaue/yCTynKe MpaB TpeOOBaHMs TPETheMy JIHIly (JMIIaM) B COOTBETCTBHH C

YCIIOBUSIMH JIOTOBOPA.

4.15.2.7. [lene:kHble TpeOGOBaHUs, 1e0NTOPCKAS 3aJ0/KEHHOCTD U3 JIIOOBIX IPAKIAHCKO-TIPABOBBIX
AOTOBOPOB W/WJIM JIO0BIX TIPaXkKIAHCKO-NPABOBBIX 0043aTeJIbCTB, B TOM 4HcJIe [e0uTOpcKas
32/10J2KEHHOCTD IOPUANYECKHUX JIHI, HAXOAAUIUXCHA B CTAANHU JUKBUAAIMHU (0AaHKPOTCTBA)

Jenexnble TpeOoBaHUs, AEOUTOPCKAsT 33JOJDKEHHOCTh M3 JIFOOBIX TPaKIAHCKO-TIPABOBBIX JIOTOBOPOB
W/WIH TIOOBIX TPaXKIAHCKO-TIPABOBBIX 00S3aTENBCTB, B TOM YHCIIE JEeOUTOpPCKAs 330/HDKEHHOCTh IOPHIMYECKIX
JIML, HaXOAALIMXCS B CTaluM JIMKBHAAuMU (OaHKPOTCTBA) IPU3HAIOTCA C JAThl YCTYNKH JICHEKHBIX IpaB
TpeOoBaHusl, 1eOUTOPCKOM 3aJ0JKEHHOCTH B COOTBETCTBUU C YCIOBUSAMH JJOI'OBOpA.

YkazaHHast 1eOUTOpPCKas 3a10JDKEHHOCTD IIPEKpallaeT IpU3HaBaThCs:

C J1aThl UCIIOJIHEHUS IOJDKHUKOM 00513aTENbCTB!
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— ¢ gartel BHeceHus 3amucd B EI'PIOJI o nukBupanuu MOJDKHUKA (JaTa JTUKBHAALMH JOJKHUKA
COTJIACHO BBIMHMCKHM U3 COOTBETCTBYIOIIECTO YIMOJHOMOUYEHHOIO OpraHa HWHOCTPAHHOTO
rocyJapcTBa),

— ¢ JaThl YCTYIKHU JICHEKHBIX NpaB TPpeOOBaHUs, TEOUTOPCKON 3a0JDKEHHOCTH B COOTBETCTBHUH C

YCIIOBUSIMH JIOTOBOpA.

4.15.3 Ilopsaok npu3HAHKS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMU

4.15.3.1. YcranoieH myHkToM 3.1. Hactosimux [IpaBuit.

4.15.4 UcTOYHUKH JAHHBIX

4.15.4.1. JloroBops! (cormaiieHus, akThl W WHbIE TEPBUYHBIE TOKYMEHTHI) HA OCHOBAHHH KOTOPBIX
BO3HHUKIIA IEOUTOPCKAst 33/10JDKEHHOCTb.

4.15.4.2. Opunmansuerii caiit banka Poccun.

4.16. Jorosop PEITO

4.16.1 lonmycTuMBIE METOBI ONMpe/Ie/IeHIs CIPABEATUBOI CTOMMOCTH

CrnpaBemyinBas CTOUMOCTb KPEIUTOPCKOIN/IeOUTOpCKOi 3am0oimKkeHHoCcTH 110 gorosopam PEIIO
OLICHHMBAETCS B pa3Mepe COOTBETCTBEHHO IOJYYEHHBIX/TIEPEAAHHBIX JCHEXKHBIX CPEJICTB IO IMEPBOM
yactu gorosopa PEIIO no MmomeHnTa ucnonnenus sropoit yactu norosopa PEIIO ¢ yuerom nporeHToB,
MO/JIEKAIUX [TOJIy4E€HUI0/YIUIaTe B COOTBETCTBUU € yciioBusiMu gorosopa PEIIO.

Ecnu ctoumocTs nieHHBIX Oymar mo BTopoii yactu ngoroBopa PEIIO ckoppekTupoBaHa Ha CyMMY
BBIIUIAT J0XOJ0B IO IIEHHBIM Oymaram, nepenanHeiM 1o jgorosopy PEIIO, mnu cymmy MHBIX BBIIUIAT,
ocymiecTBIsieMbIXx B  pamkax jgoroBopa PEIIO, To pacder chnpaBeisiuBOH  CTOMMOCTH
KpeIUTOPCKOI/nedbutopckoit  3amgoimxeHHocTd 1o goroBopy PEIIO ocymiecTBisieTcss ¢ ydeTom
COOTBETCTBYIOIIUX BBIIJIAT.

CrnpaBemyinBas CTOMMOCTh LIEHHBIX Oymar, nepenaHHbix ®onzoM mo nepsoil yactu PEIIO B
TE€YEHHE NEPUOJIa OT AAThl UCIIOJHEHUS NEpBOM yacTH porosopa npsmoro PEIIO no matel ucnoaHeHus
BTOpoit yactu gorosopa PEIIO kaxprit pabounii 1eHb OMPENEseTCsl COTIACHO MYHKTY 3 HACTOSIINUX
[Ipasui.

CnpaBemniuBasg ctouMocTh oOs3atenbcTtBa [IM®D mo mpuobpereHHto LEeHHbIX Oymar, paHee
MOJy4eHHbIX 1o JoroBopy oOpatHoro PEIIO m peann3oBaHHBIX 10 MOMEHTa HCIIOJHEHHUS BTOPOM
yactu cnenku obpatHoro PEIIO, ompenensiercst B pa3Mepe CHpaBeIMBOM CTOMMOCTH TaKMX LIEHHBIX
Oymar B COOTBETCTBHMHU € MMyHKTOM 3 Hactosmux [IpaBun

CrnpaBemyinBasi CTOUMOCTh A€OUTOPCKOM 3aJJOJKEHHOCTH K TOJTYYEHHIO NIEpeJaHHbIX JTEHEXKHBIX
CpeAcTB Mo mnepBoi yacTu jporoBopa oOpatHoro PEIIO koppektupyeTcs B ciydae BO3HUKHOBEHHS
COOBITUMH, TPUBOSAIINX K OOECIIEHEHHIO, B COOTBETCTBUHU C MYHKTOM 7.4 HacTosiux [IpaBui.

4.16.2 KpuTepuu npu3HaHus (MpeKpauieHus NPU3HAHUS) AKTHBOB

4.16.2.1 Torosop npsimoro PEIIO:
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. Ha JaTy HCHojHeHus nepBoi uactu gorosopa PEIIO, mpusnaercs KpeauTopckas
3aJ0JDKEHHOCTh B CYMME IIOJIYYEHHBIX JEHEXKHBIX CpPeACTB mo mepBod uvactu noroBopa PEIIO,
yBEJIMUEHHAasT Ha CYMMYy IIPOLIEHTOB, pacCuMTaHHbIX Ha jnary omnpezgeneHuss CYA 1o craBke,
MPEAYCMOTPEHHOM IOTOBOPOM/OUPIKEBOM CHEIIKOIM;

. Ha Jary ucnojgHeHus BTopod wactu pgoroBopa PEIIO mpoucxoautr npekpaiieHue
IIPU3HAHUSA KPEAUTOPCKOW 3aJ0JDKEHHOCTH B CyMME IIOJIyYEHHBIX JIEHEXHBIX CPEICTB IO IIEPBOH
yacTu. B ciydae ecnu ucrionHeHne 0053aTENIbCTB HE OYAET BCTPEUHBIM, IO 1aTOW MCIIOIHEHHS BTOPOM
4acTH, IPUHUMAETCs OoJiee MO3IHASA U3 IBYX AaT: IOCTaBKU WU OIUIATHI;

. IpeKpalleHue MpU3HaHus IEHHBIX Oymar mepeanHbIx 1o npsmomy goroopy PEITO ne
IIPOUCXOJUT.

4.16.2.2 Jlorosop oopatHoro PEIIO:

. Ha JaTy WCIOJHeHUs nepBoil uvactu goroBopa PEIIO mnpusnaercs nedutopckoit
3aJ0JDKEHHOCTH B pa3Mepe CYMMBbI JEHEKHBIX CPEACTB, INepeaaHHble POHIOM N0 MEPBOM 4YACTH
noroBopa PEIIO, yBennueHHON Ha cymMMy MPOLEHTOB, pACCUMTAHHBIX Ha naty onpenenenus CHA no
CTaBKe, MPEIYCMOTPEHHOM TOTOBOPOM/OUPIKEBOM CHACIKOM;

. MpU3HAHUE [EHHBIX OyMar, MOJIyYeHHbIX MO mepBoil yactu poroopa PEIIO, ne
MIPOUCXOIUT;
. Ha JaTy ucnoiiHeHus BTopod uyactu pgoroBopa PEIIO mnpoucxomut mnpekpaiieHue

MpU3HAHUS TeOUTOPCKOM 3aI0JDKEHHOCTH KOHTparenTta o gorosopy PEIIO;

. Ha party cnucaHus co cyera JIEIIO neHHbIX Oymar, MOJYy4YEHHBIX IO JIOTOBOPY
obpatnoro PEIIO (Tonmbko B cimydae, eciu Ha MoMeHT criricanusi co cueta JIETIO nennsix Oymar mo
clenkaMm KoiauuyecTBo npu3HaHHbIX B [TM® 1eHHbIX Oymar paBHO HYINIO), 10 MOMEHTa  HMCIIOJHEHHS
0 BTOpPOM wyacTH, mpu3HaeTcs oos3arenbeTBo [IM® o npuolOpeTeHnto Takux HEHHBIX Oymar Juist
UCTIOJHEHUS BTOPOH yacTu caenku oopataoro PEITO.

4.16.3 llopsagok NpU3HAHUSA PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

Ycranosnen myHkToM 3.1. Hactosmux [Ipasui.

4.16.4 UcTOYHMKH JAHHBIX

JlaHHbBIE O OMPIKEBBIX KOTHPOBKAX, PACCUMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odunmanehenii catit HKO AO HPJI.

OTuUeT OLECHIINKA.

4.17. Illpou3BoaHbIe (PMHAHCOBbIE HHCTPYMEHTHI

4.17.1 lonycTuMBIe METOBI ONpe/ieSieHlsl CPaBeATuBOIi CTOMMOCTH

CnpasemnuBast ctoumocth OouprxkeBoro [IOU pasna 0 (Hoisb), ecnmu B cocraBe omepaiuid mo

OpOKEpPCKOMY CUETY IPOBEICHBI BCE PACUETHI 110 BAPHAIIMOHHON Mapike.
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[lpeMuss 1O ONIMOHY OTHOCUTCS Ha JOXOIbl WIM pacxogsl B JAary (hakTUyecKoro
3a4YKMCIICHUS/CIIMCAaHN JCHEKHBIX CPEJICTB B €€ OIUIaTy.

CrpaBeyiiBasi CTOUMOCTB (POPBApAHOTIO KOHTPAKTA OIPEEIIIETCs 1Mo ciaenyromeil popmyre:

FV=V*(P-PxB)*Df — mis kymieHHbix kKoHTpakToB, FV=V*(PkB-P)*Df — mis npomaHHbIX
KOHTPAKTOB;

FV — cnpaBeuinBast cTouMoCTh (pOpPBApAHOTO KOHTPAKTA;

V — Koan4uecTBO 0a30BOr0 aKTHBA;

P — copaBennuBas CTOMMOCTh 0a30BOTO aKTUBA, ONPEAEISAETCS B COOTBETCTBHM C MOJEISIMHU
OIIeHOK, npeycmoTpeHHbix [ICUHA;

PxB —cTouMOCTh 0230BOT0 aKTHBA, 3aJI0KEHHAS! B KOHTPAKTE

Df - JTMCKOHTHBIN  (pakTop, KOTOPBIN OIIpeAcIsieTCs Kak:
1/(14+R)"Dn/365, Tae:

Dn — konuuecTBO JHEHN 10 UCTIOIHEHUS KOHTPAaKTa

R- cTaBka TMCKOHTHPOBaHUS B BAJTIOTE [IEHBI 0a30BOTO aKTUBA!

-JUIs1 33/10JDKEHHOCTH B pyOJIsiX HCIOJIb3yeTcsl Oe3pUCKOBasi CTaBKa Ha CPOKE O MCIOJHEHUS
KOHTpAaKTa, IperycMoTpeHHas npasuiamMu CUA;

-JU1s1 3a/10JKEHHOCTH B JI0JIJIapax UCIIONIb3yeTcsl 0e3prcKoBasl CTaBKa Ha CPOKE 10 MCIOJIHEHUS
KOHTpAaKTa, IperycMoTpeHHas npasuiamMu CUA;

-JUIs1 33J10JDKEHHOCTH B €BpPO HCIOJIb3YyeTCsl Oe3pHCKOBas CTaBKAa Ha CPOKE JO0 HCIOJHEHHS
KOHTpaKTa, npeaycMorpenHas npasuwiamu CYA. be3puckoBas cTaBka onpeiensieTcss B COOTBETCTBUU C
nyHkToM 7.4.1.3 nHacrosimux [Tpasui.

Jnsg  ompeneneHus CHOpaBeIIMBOM CTOMMOCTH CBOI-KOHTpakTa MpPHUMEHSIETCd TMOJXOJ,
YCTAHOBJICHHBIH [UIsl ONpEAETCHUs] CIpPAaBEIIMBOM CTOMMOCTH (OpPBAPAHOIO KOHTPAKTa, C YYETOM
CIIEYIOILETO:

- KaXJas 4acTb CBOI KOHTPAKTa pacCMaTpUBAETCs KaK OTJEJIbHbBIN (OpBapIHbII KOHTPAKT;

- CIOpaBeIMBasi CTOMMOCTb CBOIN-KOHTpakTa TMpEACTaBIsieT COO0OH CyMMy CTOMMOCTEN
OTJIEJIBHBIX €T0 YaCTeu.

[ToryueHHble W TepellaHHblE B paMKax TapaHTUWHOTO oOecleyeHHsl LeHHble Oymaru He
OTPaXKaloTCs B COCTaBE aKTHUBOB U 00s13aTeNbCTB (HOHIA.

CnpaBemyiuBas ctouMocTh [IOU  koppekTupyeTcss B cllydyae BO3HHUKHOBEHHUS COOBITHIA,

MPUBOIAIINX K OOECIIEHEHUIO, B COOTBETCTBHUH C ITyHKTOM 7.4 HacTosmux [IpaBwuit.

4.17.2 KpuTepuu npu3HaHus (NpeKpalieHus NPU3HAHUS) AKTHBOB

bupsxessie [1OU npusHaroTces ¢ qaThl NPUOOPETEHHS B COOTBETCTBUH C OTYETOM OpOKepa.
bupxkesbie [IOU npekpaniatoT IpU3HABATHCSA IO OCHOBAHUSAM:

. HCIIOJTHEHUE KOHTPAKTa;

. BO3HHUKHOBEHHE BCTPEUHBIX 0053aTEIbCTB 110 KOHTPAKTY C TaKOH ke crerudukanme,
T.€. 3aKIII0YeHUE O()CETHOM CeNKH;

. 10 MHBIM OCHOBAHMM, YKa3aHHBIM B IpaBuiax KIMpHUHra, B yCTAHOBJIEHHOM MMH
HOpsIIKE.

4.17.3 Ilopsigok NpPU3HAHUS PHIHKOB AKTUBOB U 00513aTeJIbCTB AKTHBHBIMH
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YcranoBnen myHkToM 3.1. Hactosmux [Ipaswui.

4.17.4 UcTOYHUKH JAHHBIX

JlanHble 0 OMpPKEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA AKTUBHOM (OCHOBHOM) PBIHKE.

4.18. KnupuHroBbie cepTHPUKATHI YHACTHSA

4.18.1 TonmycTHMBbIE METObI ONPeIeeHUs] CIPaBeIIUBOi CTOUMOCTH

ChopaBennuBasi CTOMMOCTb AKTHMBOB, TMEPEAAHHBIX B KJIMPUHIOBBIM ITyJl, OINpENENAeTCsS B
COOTBETCTBUH C HACTOAIIMMH MPABUIIAMHU B OOIIIEM MOPSIKE.

CrnpaBenyiniBas CTOMMOCTh KJIMPUHTOBBIX cepTudukaToB yuactus paBHa «0» (Hymro).

Jloxonpl 1O LIEHHBIM OyMaram, mepeJaHHbIM B MMYIIECTBEHHBIN IMyJ, MPU3HAIOTCS B COCTaBe
®donpa, coraacHo HactosmuM [IpaBuit.

B ocranbnowm, cnenku PEITO ¢ KCVY onenuBatorcs ananoruyno gorosopam PEIIO ¢ nenHbiMu
Oymaramu, MOpPSAOK y4deTa KOTOpBIX omucaH B myHKTe 4.16 nHacrosmwmx [IpaBun, B yacTu He
MIPOTUBOPEYALICH HACTOALLIEMY ITYHKTY.

CrnpaBeayinBas CTOUMOCTh A€OUTOPCKOM 3aJJOKEHHOCTH K TOJTYYEHHUIO TIEpeJaHHBIX ICHEKHBIX
CpEICTB I10 NepBoi 4acTu JIOroBOpa oOpaTHOTO PEIIO KOPPEKTUPYETCS
B Cllyuae BO3HMKHOBEHMS COOBITHUMH, MPHUBOIAIIMX K 0OECLIEHEHHUIO, B COOTBETCTBHM [IpmnoxeHuem
No 7.4. nactosmux [IpaBun. Crnincok coObITHIA, TPUBOASIIUX K OOECIICHEHHIO, YKa3aH B [IpunoxeHun
Ne 7.4,

4.18.2 KpuTepuu npusHanus (MpeKpamnieHus NPU3HAHUS) AKTHBOB

KJ'[I/IpI/IHFOBI)IG CepTI/I(i)I/IKaTBI y4acTuA MPU3HAIOTCA aKTUBOM C JAThI 3a4YUCIICHHUA HCHHBIX 6YMaF
Ha CYET JIENO0 YNpaBIsArome komnanuu @oxna.

HperameHHe MMpu3HaHusg ACHCKHBIX CPCACTB U IICHHBIX 6YMal", NEpCAaHHbIX B KJ'II/IpI/IHFOBI)II\/'I
ITyJ1, HC IPOUCXOOHUT. I[OXOI[BI W1 MHBIC BBITJIATHI 110 IICHHBIM 6YMal"aM, NEpCaIaHHbIM B I/IMYHICCTBCHHBII\/JI
ITyJI, IPU3HAKOTCA B cocTaBe akTHBOB DoHpa.

KimpuHrossie cepTuduKaTsl y4acTust MPEKpAIIarT MIPU3HABATHCS aKTHUBOM

C JaThl UX CIIMCAaHUA CO CUECTa JCIIO pr&BJ'IfIIOH.[Gf?I KOMIIaHHUH @OH}Ia IIpU MOoralmcHuMn.

4.18.3 Ilopsiaok NpU3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTUBHBIMU

Ycranosnen myHkToM 3.1. Hactosmux [Ipasui.

4.18.4 UcTOYHNKH JAHHBIX

JlanHble 0 OMpPKEBBIX KOTUPOBKAX, PACCUNTAHHBIX HA AKTUBHOM (OCHOBHOM) PBIHKE.
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5. O0s13aTeILCTBA.

5.1. lonycTuMBIE METO/BI ONpe/ie/ieHHs CIPaBeATUBO CTOMMOCTH.

5.1.1. CrpaBennuBasi CTOUMOCTh 00s3aTelbCTB, BKiIouaeTcss B pacder CHA B cymMMe ocTaTka Takoi

3aJI0JKEHHOCTH Ha aty onpezeneHuss CHA.

Ecnu Tounas BenuuuHA 00s3aTENBCTBA II0 AOTOBOPY HE MOXKCT OBITh HAACKHO OIpEACiCHA Ha ATy
OmnpeaAcjICHUd CTOUMOCTH YHUCTBIX AKTUBOB, TO HCIOJbB3YIOTCA CIIOCOOBI afmnpoKCuManum BCJIIMYMUH, IIPpU

BO3MOKHOCTH UX NIPUMCHCHUSA K OHpeI[CHéHHOMy BULY erI[HTOpCKOﬁ 3aJ0JIKCHHOCTH.

[TporHo3Hble 3HaUeHHS 00S3aTENBCTB, PACCUUTAHHBIC YTIPaBISIONIeH KOMIaHUEH, MPEJOCTaBISIOTC B
Crieninany3upoBaHHBIH JIENIO3UTapUI Ha KaXy10 Jary OIpeeIeHus CUHA

C YKa3aHHEM TepHo/ia BEIOOPKH U OOBICHSIOIINUX TEPEMEHHBIX.

Jns  memelt  anmpokcHMamuM  pa3Mepa  O0S3aTeNbCTB  HCIONB3YeTCS — IMOCIEAHHE  JIaHHBIC,

npenmectTBytomue gare onpeneneans CUA donna.

B maty moctyruieHus TOKyMEHTa, TOATBEPIKIAIOIIETO OKa3aHHBIE YCIYTH, TPOU3BOIUTCS KOPPEKTUPOBKA
HAYHMCICHHBIX 0053aTEIBbCTB JI0 HX PEATEHOTO 3HAUCHHSI.

5.1.2. CnpaBeinBasi CTOMMOCTE 00SI3aTENLCTB 10 BHITUIATE BO3HATPAXKACHUN U PACXO0B, CBSI3aHHBIX C
TOBEPHUTEIBHBIM YIIPABICHHEM, NPH3HACTCS B CyMMe, HE IPEBBINIAIONICH NpeAeiabHO IOMYCTUMBIA pa3Mep

BO3HArpaX<ICHWH Ha AaTy Npu3HaHus B cooTBeTCTBUM ¢ [Ipasumamu VY TTNO.

5.1.3. CnpaBe/yiuBas CTOMMOCTh YyKa3aHHBIX HWXKE 00S3aTeIbCTB ONPEICIAETCS Ha OCHOBaHHH
JOKYMEHTOB, TIOATBEPKAAIONINX OKA3aHHBIE YCIYTH (alpOKCUMAIUs HE IPUMEHSIETCs):

- pacxojipl Mo 00CTY)KMBaHUIO OAHKOBCKUX CUETOB (BKIIIOYAs BATFOTHBIH KOHTPOJIB);

- pacxojipl Mo OIUIaTe YCIYT OpTaHU3alMi M0 COBEPIICHHIO CHIENOK U OOCITY)KUBAHHIO CUETOB B
TaKMX OpPraHu3aInsiX;

- pacxoipl TPEThUX JIHII, OIJIaYMBAEMBIX B COOTBETCTBHH C JIOTOBOPOM OO0 OKa3aHWU YCIyT
CHEIUATN3UPOBAHHOTO JICTIO3UTAPHSI.

5.1.4. CropaBemmmBasi CTOUMOCTh KPEIUTOPCKOM 3aI0JDKEHHOCTH, BO3HHMKIIEH HA OCHOBAHWU PEIICHUS
CyJla WJIM MHOTO CyJIeOHOTO aKTa, MPU3HAETCS B pazMepe MPUCYKICHHON CyIOM CYMMBI JICHEXKHBIX CPEJICTB.

5.1.5. CnopaBeminBas  CTOMUMOCTb  JCHEKHBIX  O0S3aTEIBCTB M3  KPEAUTHBIX  JOTOBOPOB
W JIOTOBOPOB 3aiiMa, TIOJIY4YEeHHBIX B POCCHUCKUX PYOJISIX U HHOCTPAHHOW BAIIIOTE, OMPEENSETCS B COOTBETCTBHH
¢ nyukrom 4.3.2 HacTosux [Ipasu.

5.1.6. CnpaBequBasi CTOMMOCTh KPEJUTOPCKON 3aJJOJPKEHHOCTH IO IOTOBOPAaM apeH Ibl, OTpEesieTCs B

COOTBETCTBHH C MyHKTOM 4.5 HacTosmux [IpaBu.

5.2 Kputepuu npusHanus (MpekpaiieHus Npu3HaHus) 00A3aTeJIbLCTB.

Kpurtepun npexpainenus
Bunbl o6s3aTenneTB Kpurtepun npuzHanus prrep perpant
NpPU3HAHUSA
Kpenutopckas 3amomkenHocts 1o | Jlata nepexona mpaBa | JlaTa MCTOMHEHUS 00A3aTEILCTB
cleNKaM, TO KOTOPBIM HACTymuia | COOCTBEHHOCTH Ha aKTHB
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HaunboJjee paHHsAA JaTa pacuCToOB

(menexHsle cpencrsa) Kk DoHay

OT Jiulja, B OTHOLICHUHU KOTOPOIo

DOoHIOM IO JOTOBOPY

BO3HHMKAET KpeauTopcKas
3aJI0J>KEHHOCTD

Kpenutopckas 3amomkxeHHocTh 1o | Jlata  BkimtoueHus — JeHEXHBIX | JlaTa  BHECEHHMsS]  MPUXOIHOM

BBIIaYye  WHBECTUIIMOHHBIX  TACB | CPEACTB  (MHOTO  WMYIIECTBA), | 3allUCH 0 BhIJIaUe

donna MepelaHHbIX B OIUIaTy | MHBECTULMOHHBIX MAEB B PEECTP
WHBECTUIIMOHHBIX maes, | [IA®D COIJIAaCHO OTYETY
B umyuiectBo @onna perucrparopa

Kpenuropckas 3amomkenHocth 1o | Jlatra  3auucnenwst B @onpg | Jlata  BHECeHHS]  NPUXOIHOM

BblJlau€  HMHBECTHULIMOHHBIX  [a€B | UMYILIECTBA, IIOCTYNMBILIETO B | 3alUCU 0 BBIJIaUe

donpa npu odMeHe

oriaTy oOMeHa 1macB

WHBCCTULIMOHHBIX ITACB B PECCTP
[MN® npu oOMeHe coriacHo

OTYETy perucrparopa

Kpenuropckas 3am0iKeHHOCTh 110
BBIIIATE JEHEKHONW KOMIICHCAIIUU

Ipyu MNoral€Hu HWHBECTUIHOHHBIX

Jara  BHeceHUsT  pacxoIHOH
3alUCH O MOTALICHUHU (CHHCAaHUH

nmpu OOMEHE) WHBECTHIIMOHHBIX

Jara BbIIATHl (TEPEUHCICHHS
mo 0oOMeHy) CyMMBI JEHEKHOMN

KOMIICHCaIIun 3a

naeB donna (nepeuricnenuu | maeB DOHAA COTNACHO OTYETY | MHBECTHIMOHHBIE Taum DoHza
JCHEeXKHBIX CPEJCTB TPU OOMEHE | perucrparopa COTJIaCHO OAHKOBCKO BBIMUCKE
I1acB)

Kpenutopckas 3aJ10/DKeHHOCTh | JlaTa ocyriecTBieHust onepanmu | Jlata  mepeducieHus]  CyMMBI
mepe/i  areHTaMd 1O BbIJAaue, | BbIA4M W (WJIM) MOTAIICHHS MAacB | CKUIOK/HAA0aBOK  areHTy U3
MOTAIICHHIO u oOMEHy | B peecTpe MHBECTHIIMOHHBIX MacB | PoHAa cornacHo OaHKOBCKOW

HMHBCCTHUIIMOHHBIX I1aCB (DOH,Z[a

q)OH,Z[a 110 3asBKEC arcHra

BBIITMCKE.

erHI/ITopCKaH 3aJ0JDKCHHOCTb 110
BBIIIIIAaTC JOXOOJ0B HaﬁMHKaM (npaBa

BJIIaACIIbIEB MHBCCTUIIMOHHBIX naeB)

Jara

00s13aTeNIbLCTBA

BO3HUKHOBEHHMS
II0  BBIILIATE
moxoga (B

[TpaBunamu Y [N D)

COOTBCTCTBUHU C

Hara ucnonHeHus: 00s3aTENbCTB
yIpaBJIsroen KOMITaHHUEH,
MOJITBEPKIACHHON  OaHKOBCKOU
BBIMMCKOW C PAacYeTHOTO cYeTa

ynpasistomed kommanuun J1.Y.

donna;
JHarta peLIeHus JINIIA,
OCYILIECTBJISIOLIETO

npekpamenne [IND, o momHoM /

YaCTUIHOM MpeKpaleHIN
Mpu3HaHUsT  00s3aTENBCTB MO
BHIIIATE J0XOJa B  clyd4ae
OTCYTCTBHS (menocrartka)
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neHexHbix cpeacts B [TUD ans
OILIATHI TAKUX 00SI3aTEILCTB MPU

npekpaiuenun [T1MD.

Kpenurtopckas 3a10JKEHHOCTD
Mepell ynpaBisAOLIE KOMIIaHUEH,
BO3HUKIIAs B pe3yibrare
HCMOJIb30BaHUS YIpaBIAIOLIEH
KOMITAaHUEH COOCTBEHHBIX JICHEKHBIX
CPEACTB [JIsl BBHIILJIATHl JIEHEKHOU
KOMIIEHCALIUU BJIaJI€TIbLIaM
WHBECTULIMOHHBIX TlaeB PoHa mpu
obOmeHe

morameHud W (WIN)

WHBCCTHIIMOHHBIX I1aCB (DOHZ[a

JlaTa ucronHeHus ynpasisiomen
KOMITaHUEH 3a CUeT COOCTBEHHBIX
CpeJICTB 00513aTeNbCTB o
BBIMJIATE ACHEKHON KOMITCHCAITUH
npu MoTareHUN
WHBECTUIIMOHHBIX TIacB W (HJIH)
MoTameHnss  00s3aTeNbCTB M0
nepeBoqy B pe3yibraTte oOMeHa
WHBECTUIIMOHHBIX MaeB COTIACHO
TUIATEKHBIM ~ JOKYMEHTaM ¢

OTMETKOM OaHKa 00 UCIIOJTHEHUN

[Hara BO3BpaTa CyMMBI
3aJI0JDKEHHOCTH  YIPaBIIAIOLIEH
KOMIIaHUU COIJIaCHO
0aHKOBCKOH BBITIICKE;

Wuepie JIOKYMEHTBHI,
HOJTBEPKIAIOLIUE BO3BpaT

CYMMBI 3aJ0JIZKCHHOCTH.

Kpenuropckas 3aJ10JDKEHHOCTh
nepes  yIpaBJBSIIOLIEH KOMIIAHUEH,
BO3HMKIIIAs B pe3yabTare
MPENOCTABIICHUS yIpaBJsonei
KOMITAaHUEN COOCTBEHHBIX JEHEKHBIX
CPEACTB Il BBIILJIATHl JIEHEKHOU
KOMIICHCAIIUU BJIAJIEJIBLIAM
MHBECTHIMOHHBIX naes 1IM® npu
IIoram€HNMM HWHBECTHIIMOHHBLIX II1a€B
MN® wu (wnmm) g nepeBoja
JIEHEXKHBIX CpEICTB B pE3yJbTare

oOMeHa

Jara  momyyeHuUs — JEHEKHBIX

CpEICTB oT yIpaBJIAOLIEN
KOMIIAaHUHM COINIACHO OaHKOBCKOM

BBITIMCKC.

JlaTta moramieHus: 00s3aTEIbCTB
nepen yIpaBJsAoIIei
KOMITaHUEH COIJIaCHO

OaHKOBCKOU BBIIIUCKE

er[{HTOpCKaH 3aJ0JDKCHHOCTb 110

yijaTte HaJIOrOB u APYyrux

00s13aTeNbHBIX IUIATCKEH nu3

UMyHieCTBa @OH}.‘La

Hna HIADIT -

KOTOPBIH

JaTa BBIILIATHI
JI0X0/a, obOmnaraercs
HADJI
Hnst

00s13aTENbHBIX IUIATEKEH - JaTta

OCTaJIbHBIX HaJIOIrOB u

BO3HUKHOBEHHUS 0053aTEILCTBA MO

BHIIUIaTe  Haysora W (W)
00s13aTeTEHOTrO TiaTexa,
COIJIACHO HOPMAaTUBHBIM
MpaBOBbIM  akTaM Poccuiickoit

®denepanyu U (WIK) JOTOBOPY

JHarta

HaAJIOr'OB

MEPEUUCIICHUSI  CyMMBI
(00s13aTENBEHBIX
IUIaTeXKei) ¢ pacyeTHOro cueTa

donma corimacHo OaHKOBCKOH

BBIITHCKE;
4055 JIOKYMEHTBI,
MOATBEPKAAIOIINE BO3BpaT

CYMMBbI 3aJ0JIZKCHHOCTH.
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Kpenuropckass 3aJ0/DKEHHOCTh  T10
CIIeNIKaM KYIUTH — TPOJIaXKi aKTHBOB
doHma (32 HCKIIOYCHHEM CHAEJIOK
KYIUTM-TIPOIaYKH LIEHHBIX OyMmar) u

nepenayda aktuBoB DoHA B apeHIy

Jara

cpeacTB Ha pacueTHbld cuetr [T

MMOJIy4CHUA JCHCKHBIX

COITacHO OAHKOBCKOM BBIIMCKE

Jarta

00s3aTenbpCTBa

BO3HUKHOBCHU
oo CICJIKE

COTJIaCHO YCJIOBHAM JOroBopa

erﬂHTOpCKaSI 3aJ0JDKCHHOCTh 110

BO3HArpaXJICHUSAM  YIPaBISIOMICH
KOMITaHWH, ~CIICIHATN3UPOBAHHOMY
JENO3UTapHIO, ayUTOPCKON

OpraHU3alluM, OUEHIINKY (MOJbKO

onst UITUD/BITUD), JIUILY,
OCYIIECTBIISIOLIEMY BeJICHHE
peectpa BJIA/ICIIBIICB

WHBCCTHUIIMOHHBIX maeB I[IMD, a
TaKke 00s3aTeNbCTBAM II0 OIlIaTe
MPOYMX PACXOJO0B, OCYIIECTBISIEMBIX
3a ®oHma B

CUCT HMYHICCTBA

COOTBETCTBHH C  TpeOOBaHUSMHU

HeﬁCTBYIOHIeFO 3aKOHOAATCIbCTBA

- Jara onpenenenust CHA donna.
Ecnu o0s3aTenbeTBa 10 IOTOBOPY
HE MOryr OBITb  HAaJEKHO
ompeJiesieHbl Ha Takylo JAaTy, TO
IIPUMCHAIOTCSA METOAbI
alIrnpoKCuMaluu, npu
BO3MOXXHOCTH €r0 NMPUMEHEHUS K
JaHHOMY BHIY pacXoOJlOB;

- Harta BO3HUKHOBCHUS
00513aHHOCTH COTJIACHO YCJIOBHUSIM

J0roBopa, €Cjinu €CTb OCHOBAaHUA

OJJHO3HAYHO  TMOJaraTb,  4TO
yCIOyrd 1O  JIOTOBOpy  OyayT
OKa3aHbl;

- Hara, sBnstomasics pabodnm
JIHEM, MPEILIECTBYIOUIUM JHIO
BCTYIUICHHS B CHIIy U3MEHEHUU U
JIOTIOTHEHU B [TpaBuiia
JIOBEpUTEIIBHOTO YIIpaBJICHUS
[IN®D B yacTu nepenayvd mpasB U
00s13aHHOCTEH

[0  JOrOBOpPY

JIOBEPUTEIHHOTO YIIPaBICHUS
JIpyTOM YNpaBIISIONIE KOMIIAaHUU
JUTSt BO3HATPAKICHISI
yIpaBJgrouen KOMITAHWUH,

KOTOpad 1MmepeaacTt IpaBa II0

JOrOBOpY JIOBEPUTENEHOTO

ynpasnenus [TNO;

- Jara mnomy4yeHus JTOKyMEHTAa,
MOITBEPKIAIOIIETO BBIMOJHEHUE
pabot (okazanus yciayr) OoHmoM
M0 COOTBETCTBYIOIIMM JIOTOBOpPaM

i B COOTBCTCTBUHU (¢

Jata mepedyuclieHHS  CyMMBI
BO3BHATPAXKJCHUN U PACXOJIOB C
pacyeTHOro cueTa ®donHpa
COIIaCHO OAHKOBCKOM BBIIMHCKE;
Wnrie JIOKYMCHTBI,
MOATBEPKIAIOITHE BO3BpaT

CYMMBI 3aJ0J2KCHHOCTH.
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IIpasunamu Y IO
Jata mepedncieHWs CyMMBI
Kpenutopckas 3amomkeHHocth 110 | JlaTa onpeaeeHus
N BO3HATrpaXKJIEeHUSI C PacueTHOTO
BO3HATPAXKIEHUIO YHOPaBISIONIeH | BOSHATPAKICHUS B COOTBETCTBHH
cyera Mo COIJIaCHO
KOMIIaHUH, pazmep kotoporo | ¢ IlpaBunamu Y IIN®. Ilpu
0aHKOBCKOU BBINTHCKE
3aBHCHT oT pe3yabTaTOB | 3TOM €CITH TNpPU3HAHHE TaKOTO
WHBECTHUPOBAHUS BO3HATPAXKICHUS Ha JaTy
ompeneneHus BITUSIET Ha

NOKa3aTeld,  KOTOphle  ObUIN
UCIIOJIb30BAHbI B pacuere
BO3HATPAXICHUS, TO TPH3HAHUE
OCYIIECTBISIETCSI B TEPBBIA
paboumii JIeHb nepuoa,

CIIEMyIOmero  3a  IepPHUoJOM

pacuera.

Jlata mepedyuciieHHs ~ CyMMBI
Kpenuropckas 3aJI0JDKEHHOCTh, | /laTa  BCTyIUIEHHS B CHILY

3aJI0JDKEHHOCTH C  PacdeTHOTro
BO3HHUKIIIAS Ha OCHOBAaHWHU PEIIEHHUS | COOTBETCTBYIOLIETO  CyneOHOTo

cuera Mo COIJIaCHO
CyJla WM MHOTO Cy1e0HOT0 aKTa aKTa

0aHKOBCKOU BEITIUCKE

- Jlata mepeuyucieHus CyMMBI ¢
Kpeauropckast 3am0iKeHHOCTh IO | - Hara BO3HUKHOBEHUS

pacueTHoro cuera ®oHa
JIOTOBOpaM apeH/Ibl, KOTJa | OOSI3aHHOCTH COTJIACHO YCJIOBHSIM

COTIacCHO 0AHKOBCKOM BBITIHCKE;
apeHgaTopom sBiusercs Ooua JIOTOBOpa

- WNHble JIOKYMEHTBI,

MOJITBEPIKIAIOIINe BO3Bpar

CYMMBI 3a10J2KEHHOCTH.

6. [lepeyeHb aKTUBOB, MOAJIEKAIUX OLIEHKE OLEHIMKOM.
6.1. [lepeyeHb AKTHBOB, MOAJIEKALIUX OL[eHKE OLIEHIIIUKOM.
6.1.1. K akTrBam, OlleHHBaeMbIM HA OCHOBAHHH JAHHBIX OTYETA OIICHIINKA, MOTYT OTHOCUTHCS:

— IO B YCTABHBIX KaIllUTaJlaX POCCUHACKUX OOIIECTB C OTPAaHUYCHHOMN OTBETCTBEHHOCTHIO;

—HEABUXKHNMOEC UMYIIIECTBO,

—UMYIICCTBEHHBIC IpaBa, CBSI3aHHBIE C BO3HUKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJBM)KUMOCTH (€r0 YacTh) IIOCJIE 3aBEPIICHHUS €ro CTPOUTENhCTBA (CO3MaHUE) W BO3HHUKAIOIIWE
W3 JIOTOBOpa, CTOPOHOH IO KOTOPOMY SIBIISIETCSI IOPHUIAMYECKOE JIHUIIO0, KOTOPOMY IPHHAIJIC)KHUT IMPABO
COOCTBEHHOCTH WJIM WHOE BEIIHOE IIPaBO, BKJIIOYAsl TIPaBO apeHAB, Ha 3EMEJbHBIH Yy4YacToK,
BBIZICJICHHBI B YCTAHOBIIGHHOM TMIOPSAKE IS IeJieH CTPOWTENhCTBA OOBEKTa HEABM)KHMMOCTH,

1 (WJIM) UMEIONIUM pa3pelIeHne Ha CTPOUTENFCTBO 00BEKTa HEABIKUMOCTH Ha YKAa3aHHOM 3€MEITbHOM
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y4YacTke, JM00 FOPUANYECKOe JIMIO, WHBECTHPYIOIIEE JCHEXKHBIC CPEJCTBa WM WHOE WMYIIECTBO B
CTPOUTENHCTBO OOBEKTA HENBUKHMOCTH;
— MIMYIIECTBEHHBIE TIPaBa M3 JJOTOBOPOB, HA OCHOBAHUU KOTOPBIX OCYIIECTRIISCTCS] CTPOUTEIHCTBO
(co3manue) OOBEKTOB HEIBMKMMOTO HUMYIIeCTBa (B TOM YHCIE Ha MECTE CHOCHUMBIX OOBCKTOB
HEJBM)KUMOCTH) Ha BBIJICJICHHOM B YCTAHOBJICHHOM TMOPSIKE IUIS ILIEJCH CTPOUTEIhCTBA (CO3IaHUs)
YKa3aHHOTO OOBEKTa HEIBMXKMMOCTH 3EMEJIBHOM YYacTKe, KOTOPBIA (MpaBO apeHIbl KOTOPOTO)
cocrtaBiseT akTuBbl [1D;
— IeOUTOpCKast 3aJJ0DKEHHOCTh, B CIIy4ae HAJIMYMs MPU3HAKOB OOCCIICHCHMSI U HEBO3MOXKHOCTH
MPUMEHEHUS] HHBIX METOJIOB OTPEJICIICHHS CIIPABETUBOH CTOUMOCTH;
—MHOE UMYIIIECTBO, MPEIyCMOTPEHHOE B HacTOSIIMX [IpaBumax.
6.1.2. HemomycTrMO TIpY ONpPEACICHUH CIPABEIIMBOM CTOMMOCTHA HE()MHAHCOBBIX AKTUBOB YYHMTHIBATh
CBSI3aHHBIC C JaHHBIMH aKTHBaMH 0053aTEIbCTBA aKIMOHEPHBIX M MACBBIX MHBECTUIMOHHBIX (POHIOB (OTpaxkaTh
Ha HETTO-OCHOBE). Takue aKTUBBI U 00s3aTEILCTBA HEOOXOAMMO OTPAXKATh OTACILHO APYT OT APyra, MPUHUMAS

BO BHUMAaHHE MX XapaKTEPUCTHUKY KaK SKOHOMHUYECKUX PECYPCOB WM 00S3aHHOCTEH OpraHu3ali.
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7.1. IlepevyeHb AOCTYNMHBIX H HAGJII0OaeMBbIX OMPKEBBIX MJIOIIAI0K.

7. IlpniioxkeHus.
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JocTtynHble U Ha0J101aeMble OMP KeBble MI0IATKA

Bei0path BepHoOe, mocTaBuB X

[Ty6nuunoe aknmonepHoe oo61mecTBo «MockoBckast bupxka
MMBB-PTC»

X

[Ty6mmunoe aknmonepHoe oomectBo «CITb bupxkay»

Axrmonepnoe obmiectBo «Cankrt-IlerepOyprckas BamroTHas
bupka»

Adunckas Oupxa

Bbenopycckas BamoTHO-(hOH0Bast Ouprka

bomoOetickas ¢hongoBas Oupika

Bynanemrckas ¢pongoBas oupxa

Bapmagckas ¢hongoBas 6uprka

Benckas ¢onmoBas Oupxka

Benuypnas ¢onmoBas oupxa TudcOxc (Kanana)

I'onkonrckas ¢honaoBas Oupxa

EBponekct AMcTepaam

EBponekct bproccens

EBponexct Jlnccabon

EBponekct JIoH10H

EBponekcrt [Tapuxk

Wpnannckas ¢pongoBas dupxa

Hranesackas hoHgoBas OMpika

NoxannecOyprekast pougoBast Oupika

Kazaxcranckas ¢ponmoBas oupxa

Kunpckas ponnoBas 6upxa

Kopeiickas ¢ponnosas oupxa (KeitApOke) [KOSPI]

Kopeiickas ¢ponnosas 6upxa (KeitApOke) [KOSDAQ)]

Kopeiickas ¢ponnosas oupxa (KeitApOkce) [KONEX]

Kopeiickas dponmoas oupxka (KeiitApDxke) [K-OTC]

Koipreisckas ponnoBas oupxa

JlonoHckas poHoBast Oupxa

JlrobnsHCcKast poHoBast Ouprka

JlrokcemOyprekast hoH0Bast OMprKa

ManbTHiickas gonyoBas Gupxa

MexkcukaHckas poH10Bast Ouprka

Hacpak OOMOkc Apmenus

Hacaaxk OOMOxkc BuibpHIOC

Hacpak OOMOkc Ucaanmus

Hacmaxk OOMDxc Konenrareu

Hacaak OOMOkc Pura

Hacmaxk O9MDkc CTOKToiI6M

Hacaak OOMOkc XenbCUHKHA

Harnmonanwnas Muaauiickast pongoBast Oupika

Hpto-Mopkekas houzoBas Gupxa

Hrto-Nopkckas ouoBas 6upxka Apka

Hito-Mopkckas (hoHI0Bas OHpxka 06IMrarmii

Ocakckas honmoBast Oupxa

CramOynbckast poH0Bas Oupxa

TaitBanbckast hoHIOBasT OMpIKa

Tokuiickas ¢ponoBas Oupxka

donnmosas Ooupxa bapcenoHb
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donnoast bupxka buns6ao

donnosas oupxa budm Oun O borecna (bpazumnus)

donnoBas Oupka Banencun

donnosast oupska ['peTaii (TaitBanb)

donyoBas oupka Manpuaa

donnoast oupka Hacmak

donnmosas oupxa Ocio

®onyoBas 6upxka CaHTBATO

donnosas oupxa Tenb-Apusa (TudiIc)

donnoas 6upka TopoHTO

®onpoBas Oupxka DitIcOkc (ABcTpanus)

donposas oupxa Iu3319kc (HoBas 3emannus)

@pankdyprckas GoHoBast Oupxa

Uukarckas GongoBas Oupxa (Cuditudkc)

Ilanxaiickas ¢poHOBast OUpKa

[IBetinapckas dhonmoBas bupxa IcADke

[Ilenxenbckas hoHIOBasT OMpIKa

Jlonnonckas 6upska metayioB (London Metal Exchange)
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7.2. MeToa npuBeIeHHOI CTOUMOCTH OYAYIINX /IEHE;KHBIX MOTOKOB

7.2.1. ®opmyJia npuBeAeHHOI CTOUMOCTH OyIyIINX I€HEKHbIX MOTOKOB U IPUMEHEHHe.

[TpuBeneHHast CTOUMOCTH OyIyIIMX ACHEKHBIX TOTOKOB, YKa3aHHAs B HACTOSIILIEM MPHIIOKEHHH,
paccUUTHIBACTCS JUIS CISAYIONINX aKTUBOB (0053aTEIbCTB):

- JIerio3uThl B KPEAUTHBIX OPraHU3alMAX B CIIydasX, YKa3aHHBIX B MyHKTE 4.2 HACTOSIIUX
[IpaBui.

- OOs3arenbcTBa 1O JIOTOBOpaM  apeHIbl, IOJydYeHHOH Ha Cpok Oomee 1 ronma
(monrocpounas apenna, rae [IM® — apennarop) (nyHkT 4.5. [IpaBuin).

[TpuBenennas CTOUMOCTh Oynymux JICHEXKHBIX MIOTOKOB paccYnThIBaCTCS

o gopmyre:

N
=Y i
- D, /365
] (1+r)

rjae:

PV — cnipaBeninBas (IpuBeeHHAs) CTOMMOCTD aKTHBa (00s3aTENbCTBA);

N — KOTMYeCTBO JICHEKHBIX MOTOKOB JI0 JIaThl MOTAlIeHUs akThBa (00sA3aTeIbCTBA), HAUMHAS C
natel onpeaeneHuss CHA;

" — cymMMa n-oro JEHEeKHOTO MOTOKa (MPOIIEHTHI U OCHOBHAS CyMMa);
N — MOPSIKOBBII HOMEP JEHEKHOTO TIOTOKA, HauuHas ¢ faThl onpeaeneHus CUA;
N — KOJHMYECTBO JHEH oT Aathl onpenenenus CHA 10 1aThl n-0ro JeHEKHOTO TOTOKA;

I - cTaBKa  JMCKOHTHUPOBaHUS B MPOIEHTaX TOJOBBIX, OMpEAeNieHHas B COOTBETCTBHUU
¢ Hacrosimumu [IpaBunamu onpenenenus CUA.

JleHe)XHbIE TOTOKHM, BKJIOYash MPOLEHTHBIA JOXOJ, PACCUMUTHIBAIOTCS B COOTBETCTBUU
C YCIOBUSIMH JIOTOBOpA, NaTOW JIEHEKHOTO TOTOKAa CYUTAeTCd MHUHHMalbHas JaTa, B KOTOPYIO
BO3MOXXHO TIOCTYIIJICHHME JEHEXKHBIX CPEICTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHHUS N-Or0 Mepuoja
(32 UCKJTFOYEHHEM CITy4aeB IOCPOYHOTO MOTallleH!si OCHOBHOTO JIONTa).

['paduk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B ClIydae:

— BHECEHUSI U3MEHEHMIA B JOTOBOD (B T.4. B YaCTH MU3MEHEHUS CTaBKH IO JOTOBOPY, CPOKa
JEUCTBHS TOTOBOPA, IEPUOAUYHOCTH WA CPOKOB BHITUIATHI MMPOLIEHTHBIX J0XOJIOB);

- W3MEHEHHUS CYMMBI OCHOBHOTO Jojira (MOMOJHEHHS, YacTUYHOTO TMOTaIICHHS,
€CIIM OHO He OBIJIO YYTEHO rpadukom).

Jlns yyeta B cripaBeJIMBON CTOMMOCTH OOECIIEHEHHUS MPOMCXOAUT KOPPEKTHUPOBKA BEIMUYUHBI
OXKHUJIaEMBIX JICHEXKHBIX TIOTOKOB (Pn) B cOOTBETCTBUU ¢ npuiioxeHueM 7.4. [Topsaok KOppeKTHPOBKH

YCTAHABJIMBACTCA HACTOAIIUMU HpaBI/IJ'IaMI/I .

71.2.2. HepI/IOZII/I‘lHOCTI) onpeaecJeHusa CTaBKH TUCKOHTUPOBAaHUSA.

CraBka IMCKOHTUPOBAHUS ONPEIENIAETCS MO0 COCTOSHUIO HAa KakIylo naty onpeneneHus CHA,
BKJIIOYAS:

- JaTy MepBOHAYAIBHOTO MPU3HAHUS aKTUBA (0053aTENbCTBA);
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— JlaTy Hayajga IPUMEHEHUs W3MEHEHUW W JONOJHEHMM B Hacrosmue I[IpaBuiia
onpeneneHuss CHA B 4acTH M3MEHEHUs BUAA PHIHOYHOW CTABKH MOCJIE MEPBOHAYAIBHOTO MPU3HAHMS
aKTHBa (00513aTENBCTBA);

- JlaTy U3MEHEHU KIIF0YEBOM cTaBkM banka Poccuu, mocne nepBoHa4aJibHOTO IPU3HAHUSA
aKTHBa (00513aTEIILCTBA).

7.2.3. llopsaaok onpenesieHUs CTABKH TUCKOHTHPOBAHUS JIJIsl IEMO3UTA

CraBka TUCKOHTUPOBAHUS PaBHA!

1) CTaBKe, MNPEeIyCMOTPEHHOW /JOTOBOPOM B TeYeHHEe MAKCHMAJbHOTO0 CPOKa, ecJu ee
3HAYEeHUEe HAXOAUTCH B Ipeaeiax AUANA30HA KOJe0AHWH PBHIHOYHOI CTABKH HA rOpU30HTE 3 MecsleB C
Y4eTOM MOCJIeJHeH PACKPBITOH CTABKH.

Jlnana3oH peIHOYHBIX CTABOK OIPENEIsIeTCs B IpeseaxX (BKIIOYUTEIBHO):

= 0T MUHUMAaJIbHOM PHIHOYHOW CTaBKH, paBHOM 3HAUEHHUIO PHIHOYHOM CTaBKH Ha TOPU30HTE 3 MECHIIEB C
Y4ETOM IOCJIEHEN PACKPBITONW CTaBKH, YMEHBLIEHHOMY Ha BEIIMYMHY CIIpeaa (rprH.MHH),

® 10 MaKCHMaJbHON PHIHOYHOMN CTaBK{, PaBHON 3HAYEHMIO PHIHOYHON CTaBKU HA TOPU30HTE 3 MECSIIEB
C y4ETOM MOCJIEHEN PACKPBITOH CTABKH, YBETMUEHHOMY HA BETMYMHY CIPENA (Thym makc)-

Copen (momycTuMOe OTKJIOHEHHE B IMPOICHTAX OT 3HAYCHUS PHIHOYHOW CTAaBKM) yCTAHABJIMBACTCS B
pa3Mepe CTaHIApPTHOTO OTKJIOHEHHE (O) PHIHOYHBIX CTABOK HAa TOPU30HTE 3 MECAIEB C yYETOM IMOCIEIHEH

. . 7.
PacKpBITOH PHIHOYHOW CTaBKU M OMpeneseTcs mo popmye”:

1'3=1(rpbmi - rpbm)z .

o = OKPYTJI( ;2)
3
rae:
o — CTaHJIaPTHOE OTKIIOHEHHNE PHIHOYHBIX CTABOK;
Tor;  — 3HAaYeHHE PHIHOYHON CTaBKU;
TobH — CpeaHee 3HAaUE€HUE PHIHOYHOM CTaBKU U3 TE€HEPAILHOW COBOKYITHOCTHA PHIHOYHBIX CTABOK
3a 3 Mecsa.

3HaueHNe O© paccUuThIBaeTCs 0€3 MPOMEXKYTOUHBIX OKpPYIJICHHH M COOTBETCTBYET 3HAUEHHUIO B
MPOLIEHTAX, OKPYTJIEHHOMY JI0 2 3HAKOB MOCJIE 3aIsTOM.

CraBka 1m0 J0roBOpY (I;or)IIPUMEHSETCS B KayeCTBE CTABKH JMCKOHTHPOBAHMSA, €CIU COOJIOAAeTCS
yCIIOBHUE:

(prIH.MI/IH - G) < Thor < (rprH.MaKC + G)

B kadecTBe pBIHOYHBIX CTAaBOK JJI JICTIO3UTOB MPUMEHSIOTCS 3HAYEHHUS CPEAHEB3BEIICHHBIX
MPOLIEHTHBIX CTABOK IO NMPHUBJICYCHHBIM KPEIUTHBIMU OPraHM3AlMSIMHU BKIIJaM (Iermo3uTaM) He(UHAHCOBBIX
OpraHM3anuii B pyOJIsiX W HMHOCTPAaHHOW BaimroTe B IeioM mo Poccuiickoit denepanmu, packphiBaeMble Ha
odunmansHOM caiite banka Poccun®.

CpeHeB3BEIICHHBIC CTAaBKU OMPEICISIOTCS C UCIOIb30BAHUEM IIKANBl (pPa3BepHYTOM), BKIIOYAOIICH

IIO3UIIUHU:

"CootserctByer Gynkimu CTAHJIOTKJIOH.T B nporpamme MSEXxcel
®hitp://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem.
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e 10 30 gHEH, BKIIOYAS «JI0 BOCTPEOOBAHHS;

e o1 31 10 90 KaneHgapHBIX THEH;

e o191 g0 180 kaneHmapHBIX AHEH;

e ot 181 kanennapHbIx nHed 1o 1 roxa;

e ot 1 roga no 3 ner;

e CBbIIIC 3 JIET

PBIHOYHOV CTaBKOW B OTHOIIICHUY JICTIO3UTA SBIISETCS 3HAUCHUE CPEIIHEB3BEIICHHON POIICHTHOW CTaBKU
3a Mecsll, HauOoJiee ONM3KUN K JaTe ONMPEACICHHS CIPABEIJIUBOM CTOMMOCTH, B BaJIOTE, COOTBETCTBYIOIICH
BaJIIOTE JICTIO3UTa, HAa CPOK, COMOCTAaBUMBIA C OXKUJIACMBIM CPOKOM pa3MEIICHUs, PACCUYMTAHHBIM OT JIAThI
OTIPEICTICHHSI CITPABEIMBON CTOUMOCTH.

Ecnu HamOonee mo3aHss CpeIHEB3BEIIICHHAS MPOIICHTHAsI CTaBKa, pacKpbiTas Ha caiite banka Poccun,
paccuuTaHa paHee, YeM 3a MECsSIl JI0 AaThl (PaKTUYECKOTO OMPECIICHUS CIIPABEIMBON CTOMMOCTH, PHIHOYHAS
CTaBKa MOJJICKUT aHAIM3y Ha HEOOXOJAMMOCTh KOPPEKTHPOBKHU (cM. pasaen 7.2.5. ITopsmok KOppPEeKTUPOBKU
PBIHOYHOM cTaBKK HacTosero [Ipunoxenus).

2) PHIHOYHOH CTaBKe, CKOPPEKTHPOBAHHOH HA M3MEHEHHE KJIIOYEBOIl CTAaBKH, €CJIM CTaBKa
10 IOTOBOPY BBIXOAUT 32 I'PAHMIIBI THANIA30HA PHIHOYHBIX CTABOK (CM. IYHKT BbIIII€) HJIH €CJIH CTABKA IO
JIOTOBOPY HE YCTAHOBJIEHA.

[Topsinok KOPPEKTUPOBKH PHIHOYHOM CTaBKM Ha W3MEHCHHE KIIFOUEBOM CTAaBKH OIMCAH B IOJApa3feiie
7.2.5. Hacrosmero [Ipunoxenus.

7.2.4. llopsiaok omnpenejdeHusi CTABKH JAMCKOHTUPOBAHMS IJjs A0JrocpouHoii apenanl (IIN®-
apeHaaTop).

CraBKa IMCKOHTHPOBAHUS PaBHA:
1) craBke, MpeyCMOTPEHHOM TOTOBOPOM apeH IbI

2) pBIHOYHOH CTaBKE, CKOPPEKTUPOBAHHOW HAa M3MEHCHHE KIIIOYEBOH CTaBKH, B Cilydyae, €CIIM CTaBKa IO
JOTOBOPY HE yCTAaHOBJICHA.

[Tops0K KOPPEKTUPOBKH PHIHOYHON CTAaBKU HA M3MEHEHHE KIII0YEeBOI CTaBKM OMMCAH B 11.7.2.5.
Hacrosero [punoxenus.

B kauecTBe pBIHOYHBIX CTAaBOK JUISI JIOJITOCPOYHOM apeH/bl TNPUMEHSIOTCS 3HAaYeHHs
CPEIHEB3BEIIEHHBIX MPOLEHTHBIX CTaBOK IO KpeAWTaM, HPeJOCTaBICHHBIM  KpPEAUTHBIMU
OpraHu3anusIMi He()MHAHCOBBIM OpPraHU3aLUSIM B pyOsIsIX U HHOCTPAHHOW BallIOTE, pacKpbIBaeMble Ha
o(ummansHoM caiite Banka Poccnn®. MCIONB3yloTCsi CpEIHEB3BELICHHBIC CTABKH C NPHMCHEHHEM
aHAJIOTHYHOTO TOJX0/a B YacTU BBHIOOpPAa HMCXOIHBIX MaHHBIX JUIsI pacdeTra CTAaBOK (B IIEJIOM IO
Poccuiickoit @eaepanuu win o 30 kpynHeWmmM O0aHKaM), a TaKKe C MCIOJIb30BaHUEM pPa3BEPHYTOM
IIKAJTBI, KaK 3TO OMUCAHO B IyHKTE 7.2.3. HacTosmiero [Tpunoxenus.

PblHOYHOM  CTaBKOM B  OTHOIIEHWH  JIOJATOCPOYHOM  apeH/Abl  SBIAETCS  3HAYCHHE

CPEIHEB3BCIICHHONW TMPOIICHTHOM CTaBKU 3a Mecsl, Hauboyiee OJMM3KUN K Jare OompeaeiieHus

® http://www.cbr.ru/statistics/?Prtid=int_rat&ch=PAR_11965#Checkedltem.
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CHpaBeI[JIPIBOfI CTOMMOCTH, B BaJllOTC, COOTBGTCTBYIOHIGP'I BaJIIOTC JOTOBOpa apCHIbI, Ha CPOK,

COIIOCTaBUMEIM CO CPOKOM, OCTAaBIIMMCA Ha OTYCTHYIO JaTy JO OKOHYaHHA CPOKa JOTOBOpA apCH/LBI.

7.2.5. lopsaaok KOPPEKTHPOBKHU PHIHOYHOI CTABKH

Ecnu nocnenuss packpoiTas Ha caiite banka Poccuun cpeiHeB3BellleHHAs CTaBKa paccudTaHa paHee, yeM
3a Mecdll A0 AaThl €€ MPHUMEHEHUs, Ul OIMpelIeNeHusT HeoOXOAMMOCTH KOPPEKTHPOBKH PBIHOYHOW CTaBKH
MIPUMEHSETCS CIIEAYIOTIH MOIXO;

— KJIfoueBas craBka banka Poccuu, melicTBOBaBINas Ha MOCICTHUN pabodWii JNEHb MecsIa, 3a
KOTOpPBIM OIpeJiefieHa CpedHEB3BEIICHHAasi CTaBKa, CpaBHUBaeTCs C KIO4YeBOM crTaBkod banka Poccuwm,
JIEHCTBYIONIEH Ha 1aTy ONpEAESICHUs CIIPaBEAJINBON CTOUMOCTH;

- €clH KiIroueBas ctaBka banka Poccnn He m3MeHMIACh 0 MOMEHTA OTPEIEIICHHS CIIPaBEIITUBOM
CTOMMOCTH aKTHBAa, B Ka4eCTBE PHIHOYHON CTaBKH IMPHMEHSETCS TOCIETHSS PaCKpBITas CpeAHEB3BEIICHHAS
CTaBKa;

- ecnu KiodeBas ctaBka banka Poccuy m3meHMach 1O MOMEHTa OINpPEACTICHHs CIPaBETHBON
CTOMMOCTH, B Ka4eCTBE PBIHOYHOW NMPUMEHSETCS TMOCIEIHAS PACKPHITas CPEAHEB3BEIICHHAS CTaBKa, KOTOpas
KOPPEKTUPYETCS MPOMOPLHOHATIBHO HM3MEHEHUIO KiroueBol craBku banka Poccuu. Ilpu KOppeKkTHpoBKe
MIPOTTOPITMOHATHFHO W3MEHEHHUIO KITFOYEBOW CTAaBKH — 3HAYCHHWE WHAMKATOPA IOJDKHO OBITh M3MEHEHO B TOW XKe

nmponopuuu, B KaKO¥ M3MEHMIACh KJII04YeBasi CTaBKa.

7.3. Mozenb OlleHKH J0JIT0BBIX IIEeHHBIX 0yMar, HOMHUHMPOBAHHBIX B Py0JIsiX
7.3.1. [IpuHIMTIBI ONPe/ieJIeHUs PACYEeTHOI IeHbI
B cooTBeTcTBHM C HACTOSIIMM IYHKTOM OIpEIEIseTCs pacdyeTHas IeHa (LIEHbI) JOJTOBOH IEHHON

Oymaru MeToZIoM NPUBEICHHOW CTOMMOCTH OyAyLINX JAEHEKHBIX MOTOKOB 1O opmyie 1:

CFy

— n .
PV = Yk=1 (1+v)(Dk—Jara)/365” (1) ,rore:
CF, - CyMMa KaxJI0ro JCHEKHOI'0 IIOTOKA, ONpe/IesieHHas corjiacHo . 1.2.;
Dy, - laTa KaXJI0ro JCHEKHOTO MOTOKA, ONpe/esieHHas coryiacHo 1. 1.2.;
Y - CTaBKa JUCKOHTHUPOBAHUS, OTPEJICICHHAs coryiacHo m.1.3.;
Jlama - 1aTa ONPE/CIICHUs CIPaBEIIUBON CTOMMOCTH.

Ilpumeuanue:

IIpu pacuere UCHOIB3YIOTCS CAEAYIOIINE MTOAXOIBI K OKPYIJICHHIO:

OKPYIJIEHUS IPOU3BOJATCS IO MIPaBUIaM MaTEMaTUUYECKOTO OKPYTJIEHUS;

CF, - Oymymuii TeHeKHBIHN MMOTOK, 3HAYCHNE OKPYTIIAETCS A0 2 3HAKOB IMOCJIC 3aISITOMH;

PV}, - ITHCKOHTHPOBAHHBIN JIEHEKHBIA ITOTOK, IPOMEXYTOUHBIE OKPYIJIEHNS HE IPOU3BOIATCA, PE3YJIHTAT
HE OKPYIJISIETCS;

PV — obmrast cymma TMCKOHTHPOBAHHBIX JACHEKHBIX TIOTOKOB, PE3YJIbTAT OKPYTIISieTcs A0 4 3HaKOB MOCIe
3aIATOM.

7.3.2. ®opmupoBaHue rpapuka Oy 1yIHUX IeHEKHbIX NOTOKOB

7.3.2.1. OOwue noaxoas!.
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IIpu popmupoBanum rpaduka OyIyNIUX JEHEKHBIX MTOTOKOB YYUTBHIBAKOTCS BCE JCHEIKHBIC MOTOKH B
MOTaIICHUe OCHOBHOTO JIOJITa, KYTIOHHOTO JI0OXOJa M JIOTIOJTHUTEIBHOTO J0X0/a B TEYCHHUE 0KHJACMOT0 CPOKa
oOpartneHusl.

OxuiaeMblii CpOK 0OpallleHus IICHHOM OyMaru onpenersieTcs ¢ AaThl pacuera CIpaBeJInBON CTOMMOCTH
(He BKIIIOUAs) 1O HAUMEHBIIICH U3 AT (BKIItOYas):

- JaThl oepThI, OJMMKANIICH K JaTe ONPEACICHHS CIPABEIUBOM CTOMMOCTH (HE BKJIIOYAs JaTy
OTPEICTICHHS CITPABEIMBON CTOUMOCTH);

- JIaThl TIOJTHOTO TIOTAIIEHUS, MPEyCMOTPEHHOM YCIOBUSIMH BBIITYCKA.

[Tox naToit JeHeKHOTO MOTOKA MOHUMAETCSI:

- JIaThl OKOHYAHUS KYIIOHHBIX MEPHOJIOB, 110 3aBEPIICHUN KOTOPHIX B COOTBETCTBHHU C YCIOBUSIMU
BBIIIYCKa OCYIIECTRIISIFOTCS BBIILIATHI KYHNOHHOTO J0XOoAa U (€CId MpelryCMOTPEHO) YacTHYHOE IOTalicHUEe
OCHOBHOTO JIONTA, a TaKXkKe (€cH MPeAyCMOTPEHO) JaThl BHIIIIATHI JOMOTHUTENLHOTO I0X0/12,;

- JaTa, 10 KOTOPOH OIpe/Ie/ieH O)KUAaeMblil CPOK 0OpalieHus.

JleHe)KHBIC TOTOKM, BKJItOYash KYIOHHBIA JIOXOJl, PACCUMTHIBAIOTCS B COOTBETCTBHH C YCJIOBUSMHU
BBIIYCKa.

ITpu ¢popMupoBanuu rpaduka JEHEKHBIX MOTOKOB B IEIIX pacyeTa CHpPaBeUIMBON CTOMMOCTH IICHHBIX
GyMar OCYILECTBIETCS IEPECMOTP OYAYIINX ICHEKHBIX TOTOKOB MPH HATHYHH OGHOBICHHOM HHbOpMAITHH™

- 0 BCJIIMYMHE CTAaBKM KymoHa (i LEHHBIX OyMar, 1o KOTOPBIM IPOILICHTHBIE CTaBKU HE
OmpeeNieHbl Ha BECh OXUAAEMBIH CpOK OOpalieHus) — HOBOE 3HAUYEHHE CTaBKM KyIOHA CYHTaeTCs
YCTaHOBJICHHBIM B JaTy Hadajla KYIOHHOTO MEPHOa, OMMKaAHNIIero K JgaTe YCTAHOBJCHHS CTaBKH (KYIMOHHOTO
Meproja, Ha KOTOPBIM CTaBKa yCTaHOBJIEHA, WM Oojiee paHHEro KyHNOHHOTO Tepuojia, A0 Hadajla KOTOPOIo
CTaBKa YCTAaHOBJICHA);

- 0 BEJIMYUHE TIOralllaeMOW YacTH OCHOBHOrO jojira (Uis IEHHbIX Oymar, Mo KOTOPBIM
MPEeIyCMOTPEHO YaCTUYHOE IOTallleHHe OCHOBHOTO J0JITa, HO CYMMBI TIOTalllaeMbIX 4acTei OCHOBHOTO JIOJTra He
ONpe/ie/icHbl Ha BECh OXKHUIACMbI CPOK OOpAIllCHUs) — HOBBIE BEJIMYMHBI OCHOBHOI'O JIOJTa CUYUTAIOTCS
YCTAaHOBJICHHBIMH B JIaTy OKOHYAHHWS KYIMOHHOI'O IIE€PHOja, IO MCTEYCHUH KOTOPOTO IPOU3BOIUTCS
COOTBETCTBYIOIIAs BHIILIATA PAHEe HEHM3BECTHOM CyMMbI (32 HCKITFOUEHHEM LCHHBIX GYMAr ¢ MHICKCHPYEMbIM
HOMMHAJIOM);

- 0 BeNMYMHAX (BKIIIOYAs NEPEMEHHBIC, 3HAYCHHE KOTOPHIX HE 3aBHCHT OT PEIICHHS YMHUTEHTA),
CYIIECTBEHHBIX I pacyeTa HOMHHAJIBHON CTOMMOCTH LIEHHBIX OyMar ¢ MHASKCUPYEMbIM HOMHUHAJIOM.

- 0 B€IIMYMHAX, CYIECTBCHHBIX JJI pacuc€Ta JOIMOJHUTEILHOI0 10X0/1a.
I[J'ISI JOJITOBBIX IICHHBIX 6YMal", 10 KOTOPBIM MPEAYCMOTPCHO YaCTUYHOC IMMOrallicHNue OCHOBHOT'O A0JITa,

HO BCJIWYMHBI IOramaceMoro OCHOBHOI'O AOJII'a HE OIPEACICHBI Ha BEChb CPOK O6paH_[€HI/I$I, CYMMbI 6y,£[y11_II/IX
ACHCIKHBIX IMOTOKOB PACCUUTBIBAKOTCA UCXOAA U3 OCTAaTKa OCHOBHOTI'O J0JIra Ha JAATy pacycTa, OHpe,Z[CHéHHOFO C
YUY€TOM BCEX PAHCC YCTAHOBJICHHBLIX CYMM IIOTrallICHUS (38. HCKIOYCHUEM IICHHBIX 6YMal" C MHACKCHUPYCMbIM

HOMUHAJIOM, IJId KOTOPBIX TCKYyIIasa BEJINYMHA OCHOBHOI'O O0JII'a paCCYUTHIBACTCA B COOTBCTCTBUU C 1'[733)

mC Y4€TOM HaHHOI'0O YCJIOBHA O OaT€ Hadajla NMPUMCEHCHUSA paHEEC HEU3BECTHBIX BCIWYUH (CTaBKI/I KynoHa, CyMMbI noramnraéMoro OCHOBHOTO aoJira, 3a
HCKITIOYEHUEM O0JIUTaInii ¢ HUHICKCUPYEMbBIM HOMI/IHaIIOM) BBIIIOJIHACTCA pacqéT WHBIX TIOKa3aTeNeH, TIPEayCMOTPCHHBIX HacTosimeld MeToauKoi.

1 HpI/I 9TOM IIEPECUCTY MOICKAT B T.4. BCC NCHEKHBIC TIOTOKH, CICAYIOLINE 3a J1aTOW OKOHYaHHS COOTBETCTBYIOLIECI'O KYIIOHHOI'O IIEPHUO/ia, IO OKOHYAHUU
KOTOPOro NpOU3BOAUTCS BbIIJIaTa OCHOBHOI'O 10JIra.
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JIONIOJTHUTENBHBIN JIOXOJ| SBJSETCS TMPOIEHTHBIM JIOXOJOM II0 OOJIUTAIUsIM, OIpPENENIIEMbIM Kak
MPOIICHT OT HOMHHAIBHOH CTOMMOCTH (HEMOTallleHHOH 4YacTH HOMHMHAILHOW CTOUMOCTH) OOJHTAINH,
pPaCCUUTBIBAEMBI WCXOMS W3 CIIOKHMBIICHCS CTOMMOCTH (MJIM WHOTO 3HadeHHs) 0a30BOro akTHBa (0a30BBIX
aKTUBOB) (WJIM HMHOTO 3HAYCHWS W/WIM COOTHOIICHHWS W/WIM WHOTO YCIIOBHS, HCIIONB3YIONMIETO 3HAaYeHHE
cTonMocTH 06a30BOTO aKTHBa (0a30BBIX aKTHBOB) KaK OJWH (MJIM HECKOJBKO) M3 TapaMeTpoB (GOPMYIBI pacdera
JOTIOTHUTEILHOTO JIOXOJ1A).

HavaneHoe u uHanpHOE 3HaueHHE 0A30BOIO aKTHBA OMPEICIACTCS B COOTBETCTBUU C YCIIOBUSMH
pa3MenieHus LeHHoW Oymaru. JlJis 1enell OICHKH BEIWYMHBI MOTCHIMAIBHOTO JOMOJHUTEIBLHOTO JOX0Ja JI0
JaThl HACTYIUICHHUS ONpeeNieHUs (UHAJIBLHOTO 3HA4YCHHS 0a30BOI0 aKTHBA B COOTBETCTBUU C YCIOBHSIMH
pa3MenicHus, (QUHAIBLHOE 3HAUYCHUE 0a30BOI0 aKTHBA OMPEICISCTCS Ha JaTy OIPEACICHHS CIpPaBeUIUBON
CTOMMOCTH IIEHHOW Oymaru. B ciydae eciu Ha AaTy ONpeneieHUs CIPaBeIIMBONM CTOMMOCTH IICHHON Oymaru
3HaueHWe 0a30BOr0 aKTHBAa MCHBIIE HAYAJBHOIO 3HAYCHUs 0a30BOrO0 AaKTHBA OIICHKA IOTEHI[MAILHOTO

JOIOJHUTCIIBHOI'0 10X0/4a HE IPOU3BOANUTCH.

Jnist ZONTOBBIX LIEHHBIX OyMar, MO KOTOPBIM IPELYCMOTPEH AOMOJHUTEIbHbIH JOX0A, HO NEepEeMEHHBIC
napamMeTpsl, HCIIOIb3yeMbIe AJISI pacdeTa COIJIACHO JOKYMEHTaM SMHUTEHTa, HE OIpPENeNieHbl Ha BECh CPOK
oOpalieHusi, CyMMbl OyAyIIMX NEHEXHBIX HNOTOKOB PACCUUTHIBAIOTCS HCXOIS U3 WU3BECTHBIX 3HAYEHUHM TaKuX
MEPEMEHHBIX I1apaMEeTPOB Ha JHaTy pacueTa. Ecim pacueTHas BeIMYMHA IOMOJHHUTENBHOIO A0XOJAa Ha Jary
MPUHUMAET OTPULATEIBHOE 3HAUCHHE, TO ICHEKHBIH [MOTOK CYMTACTCS PABHBIM HYJIIO.

7.3.3. BetnunHA MHIEKCHPYeMOTro HOMHHAJIA.

i monroBBIX IEHHBIX OyMar ¢ MHIEKCUPYEMbIM HOMHHAJIOM, €CJIHM B pacyeT BeIWYMHBI HOMHKHAaa
BKJIIOYEHBI NEPEMEHHBIE, 3HAaYCHHWE KOTOPBIX HE 3aBUCUT OT DPELICHUS 3MUTEHTa, HOMHHAJIbHAas CTOMMOCTb
paccuMThIBaeTCSl Ha JAaTy KaXAOro JEHEXHOIO0 II0TOKa MCXOAS W3 HOMUHAJIBHOM CTOMMOCTH Ha Jary
OTIpeleNICHUs CIPaBEUIMBOH CTOMMOCTH, CpOKa IO JaTbl JCHEKHOrO0 IOTOKa M HPOTHO3HOIO 3HAYEHUS
UHGIILIUY U1 COOTBETCTBYIOLIETO IIeproa 1o gopmyse 2:

HOMHWHAJ [WHJ _n = OKPYTJI(HOMHHAJ [WUHJ _(n—1)x (1 + IPOTHO3 [UNLJ _(n—
DHIMN(Dn—D_(n—1))/365),2), (2) rne:

HOMWHAJI UH,, - ICKOMOE 3HaU€HHE HOMHUHAJIa Ha ATy Ka)KJOro IEHEXKHOT0 MOTOKA;

HOMHWHAJT UH,,_4 - BEIMYMHA HOMMHAJIA, PACCYUTAHHAS HA JATy IPEAUIECTBYIOLIETO JEHEKHOIO
[IOTOKa, HO HE paHee JaThl pacyeTa ClpaBeAIuBON CTONMOCTH. Pe3ynpTaT pacuera He OKpYyTIIsEeTCS;

HOMUWHAJ UH, - BEIMYMHA HOMUHAJIAa Ha J1aTy ONpPEAEIICHHs CIIPaBeIIIMBON CTOUMOCTH;

[TPOTHO3 UIIL,,_4 - MPOTHO3HOE 3HAYCHHE UHQIIALNY, OTpeeIICHHOE Ha ATy MPE/IIeCTBYIOIIEro
JCHEKHOTO MoToKa (N-1).

it 1ONTOBBIX LEHHBIX OyMar ¢ MHAEKCHPYEMBIM HOMHUHAJIOM, B pacieT BEJMUYMHBI KOTOPOTO BKIFOUECHBI
NIEpEMEHHBIE, 3HAUEHHE KOTOPbIX HE 3aBUCHT OT pEIIEHHS SMUTEHTa, W IpPH 3TOM INPEAYyCMOTpPEHA €ro
aMOpTH3alysl, HOMUHAIbHAs] CTOMMOCTb PAcCCUMTBIBACTCS Ha JaTy KaXJOro JEHEKHOTO IMOTOKA C Y4YETOM
MPEIIECTBYIOIIEr0 YaCTUYHOTO MOTallleH!s OCHOBHOTO J10JITa 10 popMyJie:

HOMWHAJI UH',, = OKPYTJI(HOMUWHAJ UH,, X (1 — CYMM(Z0J11 AMOPT),,_; ,2), rxue:

HOMWHAJI UH',,- BenMunHA HOMHMHAJA C YYETOM €r0 aMOPTH3AIMK - HCKOMOE 3HaYeHHe HOMHHAJA Ha
JaTy Ka)XXI0ro JAEHEXKHOro MOTOKA 3a BEIUETOM YaCTHYHOIO IMOTAIIEHHs OCHOBHOTO JIONTa C JaThl pa3MELIeHH
BBIITyCKa (HE BKIIIOYAsl YaCTUYHOE MOTAlIEHHEe OCHOBHOTO JIOJNTA B COCTABE JICHE)KHOTO MOTOKA N);
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HOMMUWHAJI UH,,- BenuunHa HOMHUHAJa 6€3 y4yeTa ero aMOpTU3aliy - 3HAYeHNE, PACCUNTAHHOE Ha JaTy
COOTBETCTBYIOILIEr0 JEHEKHOT0 MOToKa Mo (opmyre (2) 6e3 yyera 4aCTUYHOTO MOTAILCHUs! OCHOBHOTO JI0JIra C
JaThl pa3MEUICHUs! BBIMYCKa (C Y4YeTOM HWHJICKCHpPOBaHUS BEJIMYMHbI HOMHUHANA, YCTAHOBJICHHOW Ha HaTy
pa3MeleHns BBITYCKa);

CYMM(J0JId AMOPT),,_1- cymMMa fA0ji€i YaCTHUYHOrO IOTAIICHHWS HOMHUHAJIA C JAThl Pa3MEIICHHS
BBIIYCKa J0 JaThl JAEHEXKHOIO MOTOKa N (He BKJIOYass OO0 YaCTUYHOIO IOralleHHs HOMHHAala B COCTaBe
JICHS)KHOTO MOTOKA N).

B pacuer cyMMbI €HEXHOrO MOTOKA BKIIOYAETCS CyMMa YaCTUYHOIO TOTallleHUs OCHOBHOIO JOJra,
€CITM OHO TIPEyCMOTPEHO YCIOBUSMH BBIITyCKA B JIaTy JCHEKHOTO [TOTOKA, paccuuTanHas 1o gopmyie 3:

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJ x J10Jid AMOPT,, ,2);
OKPYTJI(HOMWHAJI H,, x 011 AMOPT,, ,2)), (3) rae

CYMMA AMOPT,,- uckomasi BeMMYMHA YACTUYHOTO TOTAICHUS HOMHHAIA B JaTy COOTBETCTBYIOIIETO
JIEHEKHOTO MTOTOKA;

HOMWHAJI UH,,- BenmuurHa HOMHUHAJIA O€3 y4eTa ero aMOpPTHU3allMY - 3HAYCHUE, PACCYMTAHHOE Ha JaTy
COOTBETCTBYIOIIETO JEHEKHOTO MOTOKa 1o Gopmyie (3) 6e3 yuera 4aCTHYHOTO MOTAIIeHHsT OCHOBHOTO JIOJTa €
JaThl pa3MeIeHHs BBIMTYCKa (T.€. TOJBKO C YyUYe€TOM WHAEKCHPOBAHMS BEITMYHMHBI HOMHMHAJA, YCTAHOBJICHHOM Ha

JaTy pa3MelleHus BBITYCKa);

HOMUWHAJ - BeJIMYMHA HOMHMHAJAa Ha JarTy pa3MeUICHUsl BbIMycka (0e3 ydeTa WHIAEKCAIMU |
aMOPTH3AIHH);
J10J114 AMOPT,, - 10J151 YaCTUYHOTO TOralleHus HOMUHAJIA B 1aTy JEHEXHOTO IO0TOKa N.

7.3.4. BernuuHa nepeMeHHOI CTAaBKHU KYyIOHA.

JJist MONTOBBIX [IEHHBIX OyMar, Mo KOTOPHIM MPOIIEHTHBIE CTABKH HE OTpE/eeHbl Ha BECh 0XKHIAEMBIH
CpoK oOpaleHus, CyMMbI OyIyIIUX NEHEKHBIX MOTOKOB, JJI1 KOTOPBIX CTaBKa HE OMNpeJesieHa Ha JaTy OLEHKH
WHCTPYMEHTA, PACCUUTHIBAIOTCS:

- JUIS IIGHHBIX OyMar, B pacueT CTaBKH, [0 KOTOPHIM BKIIIOYEHBI IEPEMEHHBIE, 3HaU€HHE KOTOPHIX
HE 3aBUCIT OT PEUIEHUS 3MMTEHTA, - UCXOJs CTaBKH, ONPEIACICHHONW C YYETOM IIPOrHO3HBIX 3HAYEHUH TaKUX
MEPEMEHHBIX MMapaMeTPOB, (pacyeT CTABKH BBIMOIHSIETCS 10 (popMyJie, ONpeeieHHOH YCIOBUSIMH BBIITYCKa),

- JUTS TIPOYMX LEHHBIX OyMar — UCXo/is U3 CTaBKH, 3aJaHHON ISl HauboJee MO3JHEr0 KyImOHHOTO
repuoa.

Pacuer cTaBOK BBIIOJIHAETCS OTAEIBHO JUIS KAXA0r0 KYIIOHHOTO IIEpUOAA.

Eciu B kauecTBe NEpEMEHHOrO DapaMerpa Uil pacdyeTa CTaBKM KYIIOHA YCJIOBHMSIMH BBIITYCKa
MHCTPYMEHTA IPEIyCMOTPEHA «CTaBKA MH(IIAIMM» M WHAS «CTABKA JCHEKHOTO PHIHKA»'., 3HAYCHHE CTABKH
COOTBETCTBYIOIIETO KyIOHA PAaCCUUTHIBACTCA MO (OpMyIIe, MPEeTyCMOTPEHHOW YCIOBUSMH BBIITYCKa MCXOZS 3
MIPOTHO3HOTO 3HAYEHHS] WHQIIANNN, COOTBETCTBYIOMIETO KYIIOHHOMY IMEPHOIY, W MPOTHO3HOTO 3HAYEHUS WHOW
CTaBKM JIEHE)KHOTO pBIHKA COOTBETCTBYIOUIEH CpOYHOCTH (ITyTeM BBIOOpPAa MaKCUMAJIBHOTO M3 3HAYCHHH,
paccUMTaHHBIX C IPUMEHEHHEM yKa3aHHBIX JIBYX IPOTHO3HBIX TTAPAMETPOB).

[Ipu pacuere cripaBeAauBON CTOUMOCTH OCYILECTBIIAETCS [IEPECMOTpP OYIYIIHUX JAEHEKHBIX IIOTOKOB IPU
HaIMYUKM OOHOBICHHOM HH(OpMalMM O 3HAYEHUSIX CTaBKU KynoHa. HoBoe 3HaueHMe CTaBKM KyIOHa

INPUMCHACTCA C OaThl Haydala COOTBETCTBYIOHICIO KYIIOHHOI'O II€puoaa, OmmKaiImero K JaT€ YCTAaHOBJICHUS

2 Hanpumep, MAX (MHGIANS; KITIOUEBAs CTABKA)
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CTaBKH (HO HE MO3/IHEee aThl Havyaja KYyIOHHOTO IIEPHOo/ia, Ha KOTOPHI CTaBKa yCTAaHOBJIEHA, UM Oojiee paHHETO
KYHOHHOTO NEpPHO/Ia, 1O Hayaja KOTOPOTo CTaBKa YCTaHOBJICHA).

7.3.5. Ilporuo3usple 3HaYeHUsT HHPIAUUH

st mporHo3ukix 3Hauennid uHQIsnuu (ITIPOI'HO3 UIIL) ucnons3yroTcs 3HaYCHHS

- «BMeHeHHOI» nHusuH (1anee Taxke — BUIILL, INF);

- SKCHEPTHBIA MPOTHO3 O OyIyNIMX 3HAYEHUSX HHQISAIMUA - B clOy4ae OTCYTCTBHS 3HAYCHUS
«BMEHEHHOW» HMH(QISAIMK Ui COOTBETCTBYIomMX mepuoioB (MOP wmu apyrue nocTymHble HporHo3bl). B
KayecTBE JaHHBIX O MPOTHO3HBIX 3HAYEHHSIX MEPEMEHHBIX MapaMeTPOB HCIIOJIB3YIOTCS MPOTHO3BI COLUATBHO-
SKOHOMHYECKOr0 pa3BHTHs MUHUCTEPCTBA YKOHOMHUYECKOro pa3BuTHs Poccuiickoii deneparun’™

s Bcex mepHoAoB, AaTa Hayana KOTopbix He mpeBbimaer 2028 ron (ron morameHus Bwimycka OD3
52002RMFS), B xadecTBe MpOTrHO3a HHQIIALNHN UCIIONB3YETCsl 3HAUCHUE «BMEHCHHOW» UH(ISIMN TS BBITYCKa
Od3 52002RMFS, paccuutanHoe mo Qopmyne (4) kak pasnuna Mexnay CraBkoit KBJI B Touke,
COOTBETCTBYIOIICH cpoky no moramienus Beimycka O®3 52002RMFS, u cpenHeB3BeIICHHON TOXOIHOCTHIO K
MOTAIICHHUIO 3TOTO XK€ BBIMTyCKa:

INFgz028 = KB/ls2002 — YTMs2002, (4)

Hns Bcex mepuoaoB, HauuHatommxcst B mpomexyTtke ¢ 2029r. mo 2030r. (Bkimovas), B KayecTBe
MpOTHO3a WHQISIUH MCIONB3yeTcsl 3HadyeHWe, paccuuTanHoe 1o Qopmyne (5), ucXons W3 3HAUYCHUH
«BMeHeHHO» nHIsAMH BbimyckoB O®3 52002RMFS u 52003RMFS:

INF3029-2030 = OKPYTJI —1),4])%100, (5) rze:

£52003~£52002 [(1+INF<3030/100)t52003
(1+INF<p023/100)t52002

INF<z030 = KB/l52003 — YTM52003, (6)

INF<5028 - 3HAaYeHHE «BMEHEHHOI» wuHmamuu g Bbimycka O®P3 52002RMFS,
paccauTaHHoe 1o (Gopmyiie (4) ¢ TOYHOCTHIO A0 2 3HAKOB TIOCTIE 3aIIATON — pe3yabTar pacyera 1mo gopmye (4)
COOTBETCTBYET 3HAUEHHIO B IIPOLICHTAX;

INF<5030 - 3HAaYeHHE «BMEHEHHOI» wuHmImuu i Bbimycka O®P3 52003RMFS,
paccauTtanHoe 1o (Gopmyire (6) ¢ TOYHOCTHIO A0 2 3HAKOB TOCTE 3aIIATOW — pe3yabTar pacyera 1mo gopmye (6)
COOTBETCTBYET 3HAUEHHIO B IIPOLICHTAX;

52002, 52003 - 3HAaYCHHE CPEAHEB3BELICHHOI'O CpOKa [0 TMorameHus BbiIyckoB O3
52002RMFS, 52003RMFS, paccuntanHOE B TOAaX C TOYHOCTHIO JI0 4-X (YETHIpEX) 3HAKOB TOCTE 3aIsTOH;

KB/l52002: KB/l52003 - 3Hauenue CraBku KB/l B TOuke, COOTBETCTBYIOWIEH CpENHEB3BELICHHOMY
cpoky no noramierns BeimyckoB O®3 52002RMFS, 52003RMFS;

YTMs5002, YTM55003 - CpeIHEB3BEIIEHHAs] JOXOAHOCTh K norauieHuio BeimyckoB OP3 52002RMFS,
52003RMFS Ha naty oueHkH, myonuKyemas MOCKOBCKOW OHUpKei.

s Bcex mepuomoB, HauuHatoumxcs B npomexyTke ¢ 2031r. mo 2032r. (Bkimovas), B KayecTBe
MpoTHO3a MHQISIMHM HCIONB3yeTCsl 3HadyeHue, paccuuTanHoe 1o Qopmyne (7), ucxons W3 3HAUYCHHUH
«BMeHeHHO» nHGusAuH BbimyckoB O®3 52003RMFS u 52004RMFS:

INF _ oxpyp| [ 00 |(L INFepozp/100) 52000 ) ) o
2031-2032 — (1 + INF-y030/100)ts52003 - ) * , (D

13 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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rae:
INF<3032 = KB/l52004 = YTMs2004, (8)

INF 5030 - 3HaueHHE «BMEHEHHOI» wuHmsuuu i1 Bbimycka O®P3 52003RMFS,
paccuntanHoe 1o gopmyie (6) ¢ TOUHOCTBIO A0 2 3HAKOB TOCIE 3aMsiTON — pe3ybTaT pacdyera mno gpopmyne (6)
COOTBETCTBYET 3HAUCHUIO B MIPOLICHTAX;

INF<y032 - 3HaYeHHE «BMEHEHHOI» wuHmsmuH g Bbimycka O®P3 52004RMFS,
paccuntanHoe 1o gopmyie (8) ¢ TOUHOCTBIO A0 2 3HAKOB MOCIE 3aMATol — pe3yabTaT pacyera no gpopmyne (8)
COOTBETCTBYET 3HAUCHUIO B MIPOLICHTAX;

52003, 52004 - 3HAaYCHHWE CPEAHEB3BEIICHHOIO CpOKa 10 TmorameHus BbelmyckoB O3
52003RMFS, 52004RMFS, paccuntaHHOE B TOAAX C TOUHOCTBIO 110 4-X (YETHIPEX) 3HAKOB MOCIE 3aIsTOMH;

Kb/l52003: KB/l52004 - 3Hauenume CraBku KB/l B Touke, cOOTBETCTBYIOIIEH CpeIHEB3BEIICHHOMY
cpoky 1o noramierus BbimyckoB O®3 52003RMFS, 52004RMFS;

YTMs5003, YTMs5004 - CpEAHEB3BEIICHHAs] JOXOAHOCTh K moranieHuio BeimyckoB OD3 52003RMFS,

52004RMFS na naty onenku, myoaukyemas MOCKOBCKOH OUpiKeH.

Jns Bcex mepnonmoB, HaunHarommxcs B mpomexkyTke ¢ 2033r. mo 2033r. (Bkiouasi), B KadecTBe
MporHo3a HMHQISIWU MCIONB3yeTcsl 3HaueHWe, paccuuTaHHoe Mo Qopmyrne (10), ucxonms W3 3HAYCHUIHA
«BMeHeHHO» nHpIsAuN BeITyckoB OD3 52004RMFS u 52005RMFS:

INF, _ oxpyr | [ 0000t (L INFeaoaa/100) 5200 ) )
2033-2033 — (1 + INFyq3,/100)tsz008 -1/ * ., 9

I (K

INF<3033 = KB/ls2005 — YT Ms2005, (10)

INF<5032 - 3HaUYeHUE «BMEHEHHOI» WHQIAIMU i1 Bbiycka O3
52004RMFS, paccuuranHoe mo Qopmyine (8) ¢ TOYHOCTHIO JO 2
3HAKOB IIOCJIE 3alsITO — pe3ynbTaT pacuera mo Gopmyne (8)
COOTBETCTBYET 3HAUEHHIO B MPOIICHTAX;

INF5033 - 3HA4Ye€HHE «BMEHEHHOM» wuHOIAUMH i1 Bbimycka O®3
52005RMFS, paccunrtannoe no ¢opmyine (10) ¢ TOUHOCTBIO 70 2
3HAKOB IMOCJE 3amiATol — pe3ynbraT pacuera no Qopmyne (10)
COOTBETCTBYET 3HAUEHHIO B MPOIICHTAX;

t52004, £52005 - 3HAUEHUE CPEAHEB3BEIIEHHOIO CpOKa [0 IOralleHus
BoilTyckoB OD3 52004RMFS, 52005RMFS, paccuntanHoe B rogax
C TOYHOCTBIO /10 4-X (YeThIpex) 3HAKOB IOCIIE 3aIISATOM;

KBAs52004, KBAs52005 - 3”aueHue CraBku KBJI B TOuYKe, COOTBETCTBYIOIICH
CPEIHEB3BEIICHHOMY CpOKYy JO TorameHus BbimyckoB O®d®3
52004RMFS, 52005RMFS;

YTMs5004, YTM52005 - CpEIOHEB3BEIICHHAss JOXOAHOCTh K IOrameHuro BhIMyckoB O®3

52004RMFS, 52005RMFS na naty oueHkH, myonukyemas MOCKOBCKOW OupKei.

Ilpumeuanue:
IIpn BemmonHenun pacuera INF,q59 5039, INFz031-2032 3Hauenuns mnoxazareneit INFo,033-2033,

INF<y028, INF<p030, INF<y032 INF<yg33, KOTOpBIE B pesynbTare ux pacuera mo dgopmynam (4), (6), (8), (10)
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SIBIISTFOTCS 3HAYCHHUSMHU B TIPOIICHTAX, MEPEBOASTCS B 3HAYCHUS B JIOJISX CIUHUIBI (IIyTeM JEJICHUS KaXKIOTO U3
Hux Ha 100 - 4yro siBHO oTpaxkeHo B dopmynax (5), (7), (9)). Pesymbrar pacuera mo dopmynam (5), (7), (9)
COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX, OKPYTICHHOMY J0 2 3HAKOB IOCJIC 3aMSTOH.

s Bcex mepuonoB, HaumHatomuxcs ¢ 2034 1., B KayecTBe MPOTrHO3a WHQIIAIMU UCIOJIb3YeTCS
SKCIIEPTHBIN MPOTHO3 WHQIISIINY.

Ecimu cpok moramieHuss J0ATOBOrO HMHCTpyMeHTa He TpeBbimaeT 2034r. u OTCYTCTBYHOT WHBIC
MPOTHO3HBIC 3HAUEHUS MMEPEMECHHBIX MapaMeTPOB, TO BIMUSHUE 3KCIEPTHOTO MPOTHO3a MHQIIAIUU HA Pe3yabTar
pacdera CrpaBeIMBON CTOMMOCTH MPU3HACTCS HE3HAYUTEIbHBIM, PACUCTHAS [ICHA IIEHHOW OyMaru MOXeT OBITh
KJIacCU(pUIIMPOBaHA B YpoBeHb 2. B ocrampHBIX ciydasx (MIOMUMO WHQISIMH HCIIOJIB3YIOTCS HWHBIC
HeHaOJTI0JaeMbIe JaHHBIC WX CPOK morameHus npesbimaeT 2034r.) BIUSHUE 3KCIEPTHOTO MPOTHO3a HHMIISAINH
MPU3HACTCS 3HAYUTEIBHBIM, pACUCTHAs IICHA IICHHON OyMaru Kiaccu(UIupyeTcs B ypOBEHb 3.

7.3.6. [IporHo3HbIE 3HAYEHUS MPOYNX NTEPEMEHHBIX TAPAMETPOB

IIporHo3Hbie 3HAYEHUSI «KOPOTKHX» CTABOK JEHEKHOI0 PbIHKA (IJISl MJIABAIIIMX NMPOMEHTHBIX
CTABOK HA CPOK MPENOCTABJIEHUS J€HEKHBIX CPeACTB 10 1 Mecsila BKIIOYHUTEILHO).

K «kopOoTKMM» CTaBKaM JICHE)KHOTO PBIHKA OTHOCSITCS CIICAYIOIIUE IJIABAIOIIME MPOIICHTHBIC CTAaBKH,
€CJIM OHU TIPEYCMOTPEHBI YCIOBHSIMH BBIITYCKa OLICHUBAEMOT0 NHCTPYMEHTA:

- crtaBka RUONIA

— craBka ROISfix co cpokamu 1 Henens, 2 Henenu, 1 Mecsil

- craeka PEIIO, o oneparusam LlenTpansHoro 6anka Poccutickoit depepaliyu Ha CPOK 10 OJJHOTO
Mecsa (BKIIOYUTENHHO)

- Kiroueras craBka llenTpanpHoro 6anka Poccuiickoi denepariuu

- craBka Kb/[ Ha cpok 710 ogHOTO Mecsia (BKIIIOUUTETHHO).

Ecnu B kagecTBe EpEeMEHHOTO TTapaMeTpa MpeIycCMOTpeHa TUTaBaromias IpoIeHTHAs CTaBKa CPOKOM 10 1
Mecslia, TO MPOTrHO3HOE 3HaueHue Takoro mapametpa (Ratef) paccuuteiBaercs mo dopmyiie (11) kak pasHuia
mexay Craskoit Kb/ B ToUke, COOTBETCTBYIOMICH CPEIHEB3BEIICHHOMY CPOKY 10 IMOTAMICHUS OLIEHUBAEMOIO

WHCTPYMEHTA, U BEIMYNHON «CpeAHEH MPOLEHTHOW Map ki HaJl CTOMMOCTBIO (POHINPOBAHHUSD):

Ratef = (KBAAO norameHust CpMCoF): (1 1)
cpMcor = OKPYTJI(CP3HAY(Mpr), 4), (12)
(P —1000)

MCOF = FIXKyHOH - 1000 ¢t (13)

rue:

KB/l16 noramenns- 3Hauenne CraBku KB/ B TOUYKe, COOTBETCTBYIONIEH CPEAHEB3BEUIEHHOMY CPOKY JIO
MOTAIICHHUS OLIEHUBAEMOTI'0 HHCTPYMEHTA;

CpMoF - 3HAYCHHE «CPEIHEH MPOLEHTHOW MapKu HaJl CTOMMOCTBIO (POHIAMPOBAHH», PACCUUTAHHOE I10
¢dopmyne (12) Ha naTy OLEHKH HHCTPYMEHTA KaK CpefHee apupMeTHIECKOe 3HAaUCHUI MOKa3aTeNs «IPOLEHTHON
Map K1 HaJl CTOUMOCTBIO (POHIAMPOBAHU», PACCUUTAHHBIX 110 Gopmyie (13), mo xop3une BeiryckoB OD3-T1K;

Mcor - 3HaUCHHE «IPOLIEHTHOM Map>Ku HaJl CTOMMOCTBIO (POHANPOBAHH», PaCCUMTAHHOE 10 (popMmyIie

(13) mns Beimycka OD3-I1K, Bxopsiero B kop3uny BbimyckoB OD3-T1K;
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FIX ynon 3HaueHue (PUKCUpOBaHHOW dYacTH KymoHa ans Beimycka O®3-1IK (manmpumep, ans
Boinycka 29010RMFS  kynon ycranasimsaercst B Bennuude RUONIA + 1.60% wu Benmwunna FIXiyq04

npuHUMaeTcst paBHOH 1.60%);

P - neHa (0e3 yueTa KyMOHHOTO J0Xoaa) kKoHkpeTHoro Beimycka O®3-IIK na pmaty pacuera B
pyoIsx;

t - CPEIHEB3BELICHHBIN CPOK JI0 TOTranieHns: KoHKpeTHoro Beimycka Od3-TIK.

Ilpumeuanue:

Ha naty yrBepknenusi HacTosmed penakuuu MeToguku Kop3uHa BbimyckoB O®3-IIK (mepedens
BoimyckoB O®3-T1K, Bkmtowaembix B pacyer CcpMg,r) BKIOYaeT ciuenytomme Boimycku: 29006RMEFS;
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS; 29015RMFS; 29016RMFS;
29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS; 24021RMFS; 29022RMFS; 29023RMFS; 29024RMFS;
24021RMFS.

Ilepeuens BeimyckoB OD3-11K, BkItogaeMbIx B pacueT CpMc,r, epecmarpuBaercs [IMD B cneayrommx
Cllydasx:

- pa3Merienne HoBbIX BbITyckoB OD3-TIK;

- yCTAaHOBJICHUE paHee HEONpEAeIeHHBIX CTAaBOK KYIIOHA Ha BECh OKMAAEMBIH CPOK OOparieHus
OD3-11K, BKIIOYEHHOTO B KOP3UHY.

Hogglit nepeuens BoimyckoB OD3-I1K, BkitoyaeMbIx B pacueT cpMc,p, U 1aTa Havaja ero NpuMEeHEHUs
ycranasnuBarorcs [IM® mo cornmacoBanuto co CII 1 He TpeOYyIOT OMEPaTUBHOTO BHECEHHUS! COOTBETCTBYIOIINX

HM3MEHEHUH B HacTosIIyI0 MeTouKy (yTBEp KI€HUS HOBOM penakuuyd MeToaukw).
Beimyck O®3-11K, uckmrouaercs u3 pacuera CpMcor IPU HACTYIUICHUH HanboJee paHHEH U3 Jat:

. JIaThI MOTALLIEHUS BBITYCKA;

- JaThl Hayana KyMOHHOTO TMEPHOJAa, C KOTOPOTO YCTAHOBJIEHBI paHee HEONpe/IeJIeHHbIE CTAaBKH

KyIIOHa Ha Bech OKuaaeMblil cpok obpamenus OD3-11K.

lena P Beimmycka O®3-IIK ompenensiercss mo MaHHBIM MOCKOBCKOW OHWpIKH, €CIM OHA SIBIISETCS
AKTUBHBIM PHIHKOM B oTHOmEHUHN KoHKpeTHo Od3-11K, B mopsanke, ycranosieHHoM llpaBuiamu omnpeneneHus
CYA nig pacueTa cIipaBeIMBO IIEHBI YPOBHS 1.

Ecnu Ha mary pacdera niena P korkpeTHoro Beirycka O®3-I1K He onpezaenena (B T.9. MO MPUIHHE TOTO,
yT0 MOCKOBCKast OMprka He SIBISIETCS B ATy pacueTa akTUBHBIM PBIHKOM ISl BBIITYCKa), TO Takou BeITyck OdD3-
IIK nHe BkrouaeTcs B pacueT CcpMcyr.

Ilpumeuanue:

ITokasarenp M ,r OTpaXkaeT MPEMHIO CBBIIIE CTOMMOCTH (pOHAMPOBaHUs (110 CTABKE JCHEIKHOTO PHIHKA -
RUONIA), koTopyro HHBECTOPHI 3aKiaabBatoT npu nokynke OP3. Takum 00pa3oM, pEIHOYHBIE OXKHUAAHUS TI0
cronMocTd (GoHIUpoBaHwMs (TI0 MPOTHO3HOMY 3Ha4ueHUI0 cTaBku RUONIA) BO3MOXHO ONIPEACIIUTh KaK pa3HUILY
mexay 3HauenneM KB/l B Touke, COOTBETCTBYIOIIEH CpeIHEB3BEMIEHHOMY CPOKY 0 Toramenus qanHon O03 u
nokaszareneMm M.

Hampumep, nipu craBke S-netnett OD3 B pazmepe 8.57% u 3HaueHuss M., B pasmepe 0.52% peiHOUYHBIC
OXKHMIaHuA 1o cpeaHemy 3HadueHnto ctaBkd RUONIA B Teuenue 5 net cocrasar 8.05%.

IIporHo3Hble 3HA4YeHHMSI CTABOK J[EHEKHOI'0 PBIHKA «CpeaHei» cpoYHocTH (ISl IUIABAKOLIUX

MPOLCHTHBIX CTABOK HA CPOK NMPEA0CTABJICHUA JCHECKHBIX CPEACTB OT 1 mecsinia 10 2 et BK.]'HO‘IHTQJ'II)HO)
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K craBkam JeHEXHOTO pBIHKA «CPEAHEI» CPOYHOCTH OTHOCATCS CIEAYIOUIHNE IUIABAIOIINE MPOLEHTHBIC
CTaBKH, €CJI OHH IPEAyCMOTPEHBI YCIOBUSMH BBITYCKa OLICHHBAEMOTO HHCTPYMEHTA!

— craBka ROISfix co cpokamu 2 mecsiia, 3 Mecsia, 6 MECAIEB;

- craBka KB/] Ha cpok ot 1 Mecsina 10 2 neT (BKIIOYUTENBHO).

Ecnu B kauecTBe TIepeMEHHOT0 TapaMeTpa IpeaycMOTPEHa TIaBAIOIIas MPOLICHTHAS CTaBKa CPOKOM OT 1
Mecsna 7o 2 JeT, TO MPOrHo3HOe 3HaueHue Takoro nmapamerpa (Ratef) paccumteiBaercst mo dopmyne (14) xak
MPOTHO3HOE 3HAYCHUE «KOPOTKOW» CTaBKM JCHEKHOIO PhIHKA Ha aHAIM3HPYEMOM IEpHOJE, YBEIHMUECHHOE Ha

pa3HUILY MEXIY OE3PUCKOBOM TOXOIHOCTBIO «CPETHET0» CPOKA M «KOPOTKOW OE3pUCKOBOM JOXOIHOCTHIO:

Ratef = (KBA,HO noraimieHuss CpIVICoF) + (KBﬂcpquOCTb CTaBKH KBﬂl AeHb)' (14)

I'ne:
KB cpounocts crasxu 3HayeHne CraBku KBJ[ B TOuke, COOTBETCTBYIOIIEH CpPOYHOCTU CTaBKH
JICHe)KHOTO pBIHKA (HAIpuUMep, €cli 3HaueHHWE CTaBKH KYIOHa OIpeelisieTcss Kak 3HadyeHHue OecKyNMOHHOU
JIOXOJTHOCTH TocOymar Ha cpok 24 Mecsina, To Kb/ s 2-x ner);

KB ens - 3Hauenue Crasku Kb/ B Touke, cooTBeTcTBY!MOMIEH cpoky B 0.0027 roxa.

Ilpumeuanue:

Ipu onpenenchnu 3uaveHust KB/ pounocrs craseu TOYKA, COOTBETCTBYIOLIAS CPOYHOCTH IIEPEMEHHOTO
rapaMeTpa IJlaBaroliel IPOIEHTHOM CTaBKHU, OTIPEIENIeTCs B CIEAYIOIEM MOPSIKE.

CraBka KB/l (3HaueHHe KpuBOW OECKYNOHHOW JJOXOIHOCTH) MOKET pacCUMTHIBATHCS B TOYKE,
COOTBETCTBYIONICH:

- CpE/IHEB3BEIICHHOMY CPOKY TTOTameH st / obepThI 110 LeHHOH Gymare™, um

- CPOKY TMOTalIeHNs JeTI03UTa WU

- CPOYHOCTH IIPOLICHTHOM CTaBKH B CIIy4asx, IPEyCMOTPEHHBIX HacTOAIEH MeTOIUKON, Niu

- JIopanuyd  OMpP)KeBOTO HMHIAEKCa B CIIydasx, IperycMOTpeHHBIX «PermameHToM pacuera
KpPEAUTHOTO CIIpesia AJIs I0JITOBBIX HHCTPYMEHTOBY K HacToAIIe MeToIuKu, Ui

- HHOMY CPOKY B CIIy4dasiX, ONIPEEJICHHBIX HacTosel MeToaukoil.

Ilpumeuanue:

IIpu pacuere CraBku KbJl 3HaueHue cpok ompeaemnsieTcss B rojaax, OKpyrisercs A0 4 3HAKOB Mocie
3amaroil. Mcxommple mamHble (32 uckmoueHmeM 1. 7.3.7. «CpeaHeB3BelleHHBIH CPOK [0
norauieHusi/ogepThi»), ONpelieieHHbIe B JIHSAX, MEPEBOJMATCS IyTEM JEJICHUsT UCXOJHOTO 3HaveHus: Ha 365.

Ecou B pacyeTe UCIIOJIB3YIOTCA JaHHBIC, BBIPAXKCHHBIC B MECALIaX, TO PE3YJIbTAT OIPEACIIACTCA KaK:

- 1 mecs: 0.0833 roma
- 2 Mmecsma: 0.1667 rona
- 3 Mecsa: 0.2500 rona
- 4 mecsma: 0.3333 rona
- 5 MecsIIIeB: 0.4167 rona

“ HpI/I pacdyeTe CPpECAHEB3BCUICHHOI0O CpOKa N0 MOraleHus / 0(1)epTI>I NPOMEXKYTOYHBIE OKPYIJTICHUA HE NPOU3BOIAATCH, PE3YJbTAT BBIPAXKACTCA B rojax,
OKpYIJIACTCA 10 4 3HaKOB IocJe 3aniaroi. B CJIydac €CJIM BBIITYCKOM NPEAYCMOTPEHO YaCTUYHOEC IMOralliCHUE OCHOBHOI'O 0JIra, HO BEJIMYUHBI IOTalllaéMbIX
gacTeil He OIIPCICIICHBI Ha BECH 0KHTaeMBIi CpOK 06paIlIeHI/I$I (HaanMep, IUTST OONUTANUN ¢ UIOTEYHBIM HOKpLITI/IeM), TAaKMC CYMMBbI CYUTAKOTCS
YCTaHOBJICHHBIMU B 1aTy OKOHYAaHHSA KYNOHHOTO NE€puoaa, N0 UCTCYCHUHU KOTOPOIr'O OHHU BBIIJIAYMBAIOTCA, U YUYUTBIBAIOTCA B pacyeTe JIFOOBIX BCIINYMH,
NPEayCMOTPEHHBIX HaCTOsIIEH MeTOI[HKOﬁ, C OTOM JaThl.
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- 6 MecsIIIeB: 0.5000 roga
- 7 MecsIIIeB: 0.5833 roga
- 8 Mecs11eB: 0.6667 roga
- 9 MmecsIeB: 0.7500 rona
- 10 mecsmes:  0.8333 roga
- 11 mecaues:  0.9167 rona
- 12 mecaues:  1.0000 ron.

B pacuere ucnons3yrores:

- Metoavka pacuéra KpHBOM OECKYNOHHOW ITOXOJHOCTH TOCYAapCTBEHHBIX OOJIUTAIA,
onpeneneHHass MoCKOBCKOM 6Hp>1<eﬁls;

- JUHaMH4YecKue nmapameTpsl G-KpHUBOH 110 COCTOSIHUIO Ha KaXKJIbI TOPTOBBIN JIEHb.

Uctounuk nadopmanmu: opunuaibHbIid caiiT MOCKOBCKOM OHpKH.

Ilpumeuanue:

IIpu pacuere CraBku KBb/| mpomexyTouHble OKpYTJIEHHS HE MPOU3BOJATCS, PE3yJbTaT BBIpa)KaeTCs B

MIPOLIEHTaX, OKPYIJIAETCS A0 2 3HAKOB IOCIHE 3aIlsITOi.

IIporHo3nbie 3Ha4YeHUs] «IJIMHHBIX» CTABOK PbIHKA KanuTaga (Ui IJIaBAOIIMX NMPOLEHTHBIX
CTABOK HA CPOK MPeI0CTABJIEHHUS AeHEKHBIX CPeICTB CBbILIE 2 JIeT).

K «amuHHBIM» CTaBKaM phIHKa KaluTalla OTHOCSTCS CIeAyIOIINe MIaBarollye MPOLEHTHbIE CTaBKH, €CIIH
OHHU TIPETyCMOTPEHBI YCIOBUSIMU BBIITYCKa OLIEHWBAEMOTO HHCTPYMEHTA!

- craBka Kb/[ Ha cpok cBeItie 2 jer;

- JIOXOJAHOCTH K TOTaIIeHuto Boirycka Od3.

Ecnu B kayecTBe nepeMeHHOro NapaMeTpa UCIOIb3yeTCs TUIaBaoNIas TPOIIEHTHAs CTaBKa CPOKOM OT 2-X
JIeT, TO MPOTHO3HOE 3HaydeHHe Takoro mapametpa (Ratef) npunumaetcs paBuHeiM 3HaueHHio CrtaBku KB/[ B
TOYKE, COOTBETCTBYIOIIEH CPOYHOCTH TAKOH MJIaBaIOIIEeN MPOIIEHTHOM CTaBKH (HampuMep, eClii 3Ha4€HUE CTaBKH
KYIIOHA OIpPEIEISIeTC KaKk 3HaueHUEe OCCKYNMOHHOW MOXOJHOCTH rocOymar Ha cpok 5 ser, To CraBka KBJ|
paccuuTHIBAETCS AJIS CPOKA B 5 JIET).

Ilpumeuanue:

Eciu B KayecTBe TMEPEMEHHOrO IapamMeTpa MCIOJb3YETCSA IUIABAIOIIAs IPOLEHTHAas CTaBKa
3aMMCTBOBAHMS Ha PBHIHKE KamuTana («UIMHHAS) CTaBKa), TO PHIHOYHBINA PUCK M3MEHEHUS MPOIIEHTHOM CTaBKH
[0 WHCTPYMEHTY OTCYTCTBYET (IIPHUCYTCTBYET TOJIBKO PHCK HM3MEHEHHS KPEOUTHOTO CIIpela) M BO3MOXKHO
MIPUMEHEHNE TOCTPOCHHSI MPOTHO3HBIX JCHEXKHBIX MOTOKOB M WX TUCKOHTHPOBAHUS HCXONS U3 TEKYIIUX
MIPOLIEHTHBIX CTABOK T10 HMHCTPYMEHTaM.

IIporso3nbie 3Ha4YeHHUs MPOYUX MepeMEHHbIX TapaMeTPOB (IOMHMMO CTABOK [I€HE:KHOT0 PHIHKA).

IIpm orcyrcTBuM HaAOMIOZAeMBIX JAaHHBIX O TPOTHO3HBIX 3HAUYEHHUSX TIEPEMEHHBIX MapaMeTpoB
(mampumep, poct BBII) ucnons3yercss sKCepTHBIN MPOTHO3 O OyAyIIMX 3HAYEHHWSX MEPEMEHHOrO MapaMeTpa

(M3P unm npyrve A0CTYIHBIC TPOTHO3BI).

® Merozuka pacuéra KpuBOil GECKYIOHHON JOXOAHOCTH ONMyGIMKOBAHA Ha caiiTe MOCKOBCKOH Oupyi. B Iiemsx pacuera CpaBeiIMBON CTOHMOCTH
HCHOJIB3YeTCs PEAAKIMs METOUKH, aKTyallbHasl Ha JaTy BCTYIUICHHS B CHITy HacTosimux [Ipasuon. Ilpu BHECeHMHM M3MEHEHUH B METOJMKY pacyéTa KpUBOH
OECKYIIOHHOM TOXOAHOCTH AaTa Hadaja HCIIOIb30BAaHUSI H3MCHEHHOH METOJUKY B IIEJIX pacdeTa CIPaBeAINBOH CTOMMOCTH yCTaHABINBACTCS OTACIBHO 110
COTIACOBAHUIO CO CIEIUATH3UPOBAHHBIM ACTIO3UTAPHEM.
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7.3.7. Onpesesienne CTABKH THCKOHTHPOBAHMS

CraBKka AUCKOHTUPOBaHHUS OyIyIIMX JEHEKHBIX [MOTOKOB OMpeneseTcs sl AOJITOBON LEHHOW Oymaru
Ha KaXXIyI0 JaTy pacyeTa CIpaBeIIuBONd CTOUMOCTH.

CraBka [uckoHTHpoBaHMs npuHuMaercss paBHo CraBke KBJI B TOuke, cooTBeTCTBYIOLIEH
CPEAHEB3BEUICHHOMY CpPOKY 110 morameHus / odepTsl LeHHOW Oymard, yBEJIWYEHHOHW Ha COOTBETCTBYIOLICE
3HAYEHHUE KPEAUTHOTO CIIPEa,;

- JKCIIEPTHOE 3HAYEHUE KPEIUTHOTO CIIPENa,;

- MEJIMAaHHOE 3HAYEHUE U3 JUalla30Ha KPEAUTHBIX CIPENOB, OINPEACICHHOE I PEUTUHTOBOMN
TPYIIIBL JONTOBOM IEHHOH OyMaru B COOTBETCTBHH ¢ «PeriiaMeHToM pacyeTa KpeJUTHOTO CIpeaa Jisl ONTOBBIX
WHCTPYMEHTOBY» — €CIIM HE 3a/1aH0 SKCIEPTHOM 3HaueHHE KPEAUTHOTO crpena (3a MCKIIOYEHHEM JOJTOBBIX
WHCTPYMEHTOB, OTHECEHHBIX K [V pEUTHHIOBOM IpymIe, MEAUAHHOE 3HAUYEHUE KPEAUTHOIO CIIPEAA Il KOTOPBIX
ompezenseTcs B 0cOO0OM MOPSIIKE).

- Jiist TocyAapcTBEHHBIX LIEHHBIX Oymar (TONbKO Ut (penepalibHbIX EHHBIX OyMmar) MeIuaHHOe

3HaYeHHE KPEAUTHOTO CIIpeia MpuHUMaeTcs paBHBIM 0.

Ilpumeuanue:

Eciu 3HaYeHHMe KPeAUTHOTO CIIpelia YCTAaHABJIMBACTCS MCXOJS U3 HAOMIOJaeMbIX JaHHBIX (B TOM YHCIIC
Ha OCHOBE KPEIUTHOTO CIpeJa MO aHAJIOTHYHBIM BBITYCKAaM JTaHHOTO IMHUTEHTA, MEUAHHOTO 3HAYCHUS CIIpEeaa
PEHTHHIOBOM TPYIIIbI, CKOPPEKTUPOBAHHOTO HA MPEMHIO/TMCKOHT 3a 0COOBIC YCIOBHS Ha OCHOBE HA0JII0IaeMbIX
JAaHHBIX), pacYeTHAs IIeHa IICHHOM OymMaru MoKeT ObITh Kilaccu(UIMpOBaHa B YPOBEHb 2. B ocTanbHBIX Cliydasx

pacueTHas IieHa IeHHOH OyMaru KiacCUQHIMpPyeTcs: B ypOBEHb 3.

CpeaHeB3BellleHHbIH CPOK 10 norameHusi/ogepThl — B3BELICHHBIN 10 TpaduKy moraiieHuss HoOMUHaa

00JIMTraluy O’KUAAEMBIN CPOK OOpAIIEHUs B TOAAX, PACCUNTHIBAEMBIH 10 opMmyIe:

n
Cp. B3B.CpOK = z(CFi X (t; — 1)/365)

i=1
rue:
CFi — cymma vacTH4HOTO (WJIM TIOJIHOTO) TOTAmIeHUs HOMHHAma (B % OT HOMHHAlIA) Ha JaTy
pa3MeIeHHs BBITyCKa;
ti — maTa yacTUYHOTO (MJIH MOJIHOTO) TIOTAIlICHHUsT HOMUHAA;
T — J1aTa OLCHKH.

B cnydae ecnm BEITTyCKOM HE MPETyCMOTPEHO YaCTHYHOE TMOTANIEHUE OCHOBHOTO JI0JTa (aMOPTH3aITHs),
TO CPEIHEB3BEIICHHBI CPOK JO TOrameHus/o(hepThl paBeH MEepUoy OT JaThl ONPEJCIICHUS CIpPaBETNBOM
CTOMMOCTH 110 Hambojee paHHEeW W3 JaT: AAaThl MOTAMICHUS WU JaThl o@epTH o oOJUTanuy, yKa3aHHOW B
pELIEHUH O BBIMYCKE.

B cnywae ecium maTa OIIGHKH COBMamacT ¢ JaTod o(epThl, TO pacyeT CPEAHEB3BECIICHHOTO CPOKa
MPOU3BOAMTCS OT JAThl OIICHKH 10 HanOoJiee paHHEW W3 NaThl MOTANICHUS MK AaThl OepThl, CIeIyroIeH 3a
JIaTOM OIICHKH.

IIpu pacyere cpemHEB3BENICHHOTO Cpoka 1o moramieHus / odepTsl [IpoMeKyTOUHBIE OKpPYTJICHUS HE
MIPOM3BOIATCS, PE3YIIBTAT pacuyeTa BeIpakaeTcs B T0/1ax, OKPYTISETCS 10 4 3HAKOB IIOCIIE 3aITSITOM.
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B ciydya€ €CJIMU BBIITYCKOM IIPEAYCMOTPEHO YaCTHUYHOC IMOTrall€HHUE OCHOBHOI'O J0JIra, HO BCIMYHHBI
IoramacMbIX YacTeH HeE OMpPEACIICHBI Ha BEChb O)KI/I,Z[aeMLIf/JI CpOK O6paH.[eHI/I}IlG, TaKUC CYMMbI CYUUTAIOTCA
YCTaHOBJICHHBIMH B JaTy OKOHYaHMUA KYIIOHHOI'O Mne€puoaa, 1o MCTCUCHUU KOTOPOI'0 OHU BBIIIIAYMBANOTCA, U

YUYHUTBIBAKOTCS B PACUCTE JIFOOBIX BCJIMYUH, IPCAYCMOTPCHHBIX HaCTOHHIefI MeTOI[PIKOfI, C 3TOM JaThbI.

PET'JIAMEHT PACYHETA KPEJAUTHOI'O CIIPEJA UJIA JOJI'OBBIX UHCTPYMEHTOB

B cooTBeTcTBUU C HACTOALIMM PETIIAMEHTOM KPEOUTHBIH CHpe] pacCUMTHIBACTCS AJIs (Jajiee UMEHYeTCs
JIOJITOBOM MHCTPYMEHT):

- JIOJTOBOM 1eHHOW Oymard, HOMHHHPOBAHHOH B pyOJIsiX (32 MCKIIIOYEHHUEM TOCYJapCTBEHHBIX
LueHHbIX Oymar PO);

Jns neneit pacdera KpeAUTHOIO CIPENA OCYLIECTBIIETCS CIENYIOIAs OCIEN0BATEIbHOCTD JEUCTBUN B
OTHOIIICHUY JIOJITOBOH IIEHHOM OyMaru:

- B 3aBHCHMOCTH OT HANMYHMS MM OTCYTCTBHS KPEIMTHOrO PEifTHHra y BhIMycka'' (a B ero
OTCYTCTBHM y SMHTCHTA HWJIM MOPYYUTENIS WIM 3aeMIIMKa MO BBIMYCKY (MpuMeHHTEenbHO K SPV)) monrosoit
LEHHOM Oymaru, ornpenensiercss MPUHAIJIC)KHOCTh EHHOW OyMmard K OJHOH W3 YeTBIpEeX PEHTHHTOBBIX TPYIII,
pEeAYCMOTPEHHBIX TaHHBIM PeriaMeHToMm;

- MHHHMAJIBHOE, MAaKCUMAJIBbHOE M MEIUaHHOE 3HAYEHUS KPEIWUTHBIX CHPENOB Ul JOJIOBOM
LEHHOM Oymaru MpUHUMAIOTCSI PaBHBIMH COOTBETCTBYIOIIMM 3HAYEHUSIM KPEAUTHBIX CIIPENIOB, pACCUYUTAHHBIM
JUISL PEMTUHTOBOM TPYIIIBI, K KOTOPOH OTHECEHA LieHHasi Oymara (3a HCKIIOUeHHEM [EHHBIX OyMar, OTHECEHHBIX
k IV pelTuHroBO#l rpynme, AN KOTOPHIX KPEOUTHBIM CHOpel OmNpeAessieTcss B 0coO00M  TOpsJKe,
MIpeyCMOTPEHHOM HacToAUuMM PerimamMeHnTom).

Jiist cyOOpAMHUPOBAaHHBIX JIONTOBBIX MHCTPYMEHTOB (OONMTralmii KpeIWTHBIX OpraHU3alMii B ciydae
OTCYTCTBHUSA pEWTHHTa BBITyCKa WM JIETIO3UTOB) YyCTAaHABIMBAETCA JOMOJHUTENbHAs TpeMus 3a
CyOOpJIMHUPOBAHHOCTh, Ha KOTOPYIO YBEJIMYHMBAIOTCS PACYCTHBIC BETMUYUHBI MUHUMAJIbHOTO, MAKCHMAILHOTO H
MEJIMAHHOTO 3HAYEHUN KPEIUTHBIX CIIPENIOB B CIIy4asX, IPEAYCMOTPEHHbIX HacTossuM IIpunoxenuem. [Ipemus
3a CyOOpPIMHHPOBAHHOCTH ONPENENACTCS C Y4eTOM JOCTYITHOW pBIHOYHOW HH(OpMalMu O chpeaax 3a
CyOOPIMHHPOBAHHOCTH COMIOCTABHMBIX BBIITYCKOB MJIH IMUTEHTOB.

1. PeliTMHIOBBIC IPYNIIBI

Jns uneneil omnpenesieHHs KPEAUTHOTO CIHPENA BBOAITCS CIEAYHOUIME PEUTHHIOBBIE TPYIIBI B
3aBUCUMOCTH OT IIPUCBOCHUS PEUTUHIA POCCUMCKUM PEUTHHIOBBIMM ar€HTCTBAMU 110 HALlMOHAJIBHOW LIKaJIE!

PeliTunroass rpynna I — HauBbICIIMH YpPOBEHb KPEAMTOCTIOCOOHOCTH M CTEMEHb HAJEKHOCTH II0
CPaBHEHHIO C JPYIMMU SMUTEHTAaMH, BBIyCKAMH IEHHBIX Oymar WiM (UHAHCOBBIMH o0s3aTelbcTBaMH. B
YKa3aHHYIO PEHTHHIOBYIO TPYIITY BKIIOYAIOTCS JOJITOBBIE MHCTPYMEHTHI C peTHHTOM AAA 10 HallMOHAIBHOMN
peiituaroBoit mkame AKPA (AO). JlonroBele HWHCTPYMEHTHI, BBINTyHIeHHbIe MuHHCTEpCTBOM (DHHAHCOB
Poccwiickoit @enepaiinu, OTHOCUTCS K peHTHHTOBOM rpymme |.

PeiitTunrosass rpynma II — BBICOKHI ypOBEHb KPEIUTOCIIOCOOHOCTH, TPH 3TOM MPHUCYTCTBYET

HEKOTOpasd YyBCTBUTCIBHOCTb K BO3}ICI>'ICTBPIIO He6HaFOHpI/I${THLIX NEPEMEH B KOMMEPUYCCKUX, (1)I/IHaHCOBI)IX n

16 HaanMep — AJIA O6J'H/Il"aHI/II71 C UIMMOTCYHBIM NOKPBITHUCM.

I/ICHOJ’IL3yeTC§I er,[[PITHLIﬁ peﬁTPIHI‘ 10 IIKaie peﬁTHHFOBOFO arcHTCTBa, COOTBGTCTBy}OIHCﬁ BAJIFOTC OCHOBHOI'O JOJITra
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9KOHOMHUYECKHX YCIOBMSAX. B yKa3zaHHy!0 PEHTHHIOBYIO TpYIIly BKJIIOYAIOTCA JOJTOBBIE HMHCTPYMEHTHI C
peiituarom ot A- 10 AA+ no HauuoHansHOU peiftuaroBoi mkane AKPA (AO).

PeiiTunroBas rpynna Il — cpeanuit ypoBeHb KpeAUTOCIOCOOHOCTH, TIPU 3TOM MPHUCYTCTBYET BHICOKAs
YyBCTBHTEJILHOCTh K BO3JCHCTBHIO HEONAronpusTHBIX MEpEMEH B KOMMEpPYECKHX, (HUHAHCOBBIX W
9KOHOMHUYECKUX YCIOBMSX. B yKa3zaHHYI0 PEHTHHIOBYIO TpYIIy BKJIIOYAIOTCA JOJTOBBIE HMHCTPYMEHTHI C
peiituarom ot B+ no BBB+ no nHanmonansHo# peiituarosoit mkane AKPA (AO).

PeiitunroBass rpynna IV — HHM3KHMI ypOBEHb KpPEIUTOCHOCOOHOCTH, (PMHAHCOBOW HAICKHOCTH U
(uHaHCOBOI ycTOWYMBOCTH (OT MpenaedoaTHOTO A0 YMEPEHHO HU3KOTO). B ykazaHHYIO peHTHHTOBYIO TPYIIILY
BKJIFOUYAIOTCS JI0JITOBBIE MHCTPYMEHTHI:

- 0e3 peiiTHHTa, IPUCBOCHHOT'O PEHTUHTOBBIMY areHTCTBAMH, yKa3aHHBIMU B Tabnwuue 1, uiu

- ¢ peiituarom ke BB (RU)+ no HarmonansHo# peiitiaroBoit mkane AKPA (AO), ykazaHHbIM
B Ta0Oumue 1.

2. Iopsgok onpeneneHus: MPUHAIIEKHOCTH 10JITOBOI0 HHCTPYMEHTA K PeHTHHIOBOI rpynme

OmnpeneneHre MPUHAUIEKHOCTH IOJATOBOTO MHCTPYMEHTa K PEHTHHIOBOM TpyIIe BBIIOJHSAETCS Ha
OCHOBaHUH JAHHBIX BEIYIINX PSUTUHTOBBIX areHTCTB B COOTBETCTBHH ¢ Tabmumei 1.

Ta6anna 1. ConocraBieHue MKAJ PpeHTHHIOBBIX ATeHTCTB

Hanunonaasnas mkaJja pis Pocceniickoit @enepanun .
PeiitunroBas
AO "Jkcnept
AKPA (AO) PA" 000 "HKP" 000 "HPA" rpymnmna
PeiiTunrosas
AAA (RU) ruUAAA AAA.ru AAA]ru|
rpynna |
AA+(RU), AARU), | ruAA+, ruAA, AA+.ru, AA.ru, AA+ru|, AArul, .
PeiiTunrosas
AA-(RU), A+(RU), | ruAA-, ruA+, AA-.ru, A+.ru, AA-ru|, A+|rul, I
rpynmna
A (RU), A-(RU) FUA, ruA- A.ru, A-.ru Alrul, A-|ry| Py
BBB+(RU),
ruBBB+, BBB+.ru, BBB+ru|,
BBB (RU), PeiiTunroBas
ruBBB, BBB.ru, BBBjrul,
BBB-(RU), rpymmna Il
ruBBB-, ruBB+ | BBB-.ru, BB+.ru | BBB-|ru| BB+|ru|
BB+(RU)
.. . Pelitunrosas
Bonee Hu3KMii peUTHHT / PEUTHHT OTCYTCTBYET
rpynmna |V

IIpn Hanmuumm y AONTOBOM ILIEHHOW Oymaru, ee SMUTEHTa WM TMOPYYNUTENss HECKOJIBKHUX PEUTHHTOB,
BBIOMpaeTCs HAMOONBIITNI U3 NMEIONTNXCS aKTyaJIbHBIX KPEAUTHBIX PEUTHHTOB, C yUETOM CJIETYIOMIETO:

- MpH HAJWMYWU PEHTHHra BBITYCKA HCIIONB3YeTCS HAMOONBIIMA W3 aKTyaJbHBIX KPEIUTHBIX
PEUTHHIOB BBIITYCKA, IPUCBOCHHBIX PA3JIMYHBIMA PEHTUHIOBBIMU ar€HTCTBAMY;

- B OTCYTCTBHUU PEHTHHTra BBITyCKa, MPHCBOEHHOTO XOTS OBl OJHUM PEHTHHTOBBIM areHTCTBOM,
NpU HAJIMYMH PEHTHHTAa SMUTEHTA IEHHOW OyMarw WCIOJIb3yeTCsi HAauOONBIINN W3 aKTyallbHBIX KPEIUTHBIX
PEUTUHIOB DMUTEHTA, IIPUCBOCHHBIX PA3JINYHBIMU PEUTHHIOBBIMHU ar€HTCTBAMU;

- B OTCYTCTBUU pPEHTHHIA BBIIIYCKa U 3MHUTEHTA, IPUCBOCHHOIO XOTS OBl OJHUM pPEHTHHIOBBIM
areHTCTBOM, NPH HAJIMYMU PEHTHHTa TOPYYUTEIIS MIIH 3a€MIIMKA 10 BBITYCKY (MpUMEHHTENbHO K SPV) 1eHHo#I
Oymaru HMCHoJIb3yeTcsi HauOOJBIINN W3 aKTyaJbHBIX KPEAUTHBIX PEHTHHIOB MOPYYMTENS WM 3aeMILUKa IO

BBIMTYCKY (MPUMEHUTENBHO K SPV), IPUCBOCHHBIX Pa3IMYHBIMUA PEATHHIOBBIMH ar¢HTCTBAMH.
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3. OcobenHoctn onpenesenns KpeauTHbIX cripenos A I, 11, IIT peiiTuHroBBIX rpynn

Kpenutnsiit cipen st perituaroseix rpymi |, 11, [l paccunTeiBacTcs Ha Kaxayro HaTy ONpeneieHus
CIIpaBEAIMBOI CTOUMOCTH JOJITOBOIO HHCTPYMEHTA.

ITpu BeruMciennu kpeautHoro cupena I, I, III peWTHHroBBIX Py UCIOJIB3YETCS MEAUAHHOE 3HAYCHUE
KPEIUTHOIO clpesa 3a nocieanue 20 Topropuix AHEH (<= IaThl OIPEAEICHUS CIIPABEJINBON CTOMMOCTH).

Jns pacuera meauanHoro 3HaueHust kpeautHoro cnpeza I, II, III pedTUHIOBBIX I'PyII MCIOIL3YIOTCA
3HAUEHUS JOXOJHOCTH CIEIYIOIUX OOJIUTallMOHHBIX HHIEKCOB MOCKOBCKOI OMp>KH, paCKpBIBAEMBIX 110 UTOraM
Ka)kJJOro TOProBOro JHs Ha caiite MockoBcKoi Oup:xu:

e HHunekc rocynapcTtBeHHbIX oOmuranuii (1-3 roma) — Uil JAOATOBBIX MHCTPYMEHTOB,
BBINMyIIEeHHBIX MuHHCcTEepcTBOM (hrHaHcoB Poccuiickoit deneparyu
= Tukep — RUGBITR3Y
»  Onwucanue unaekca — https://www.moex.com/ru/index’ RUGBITR3Y
» ApxwuB 3Ha4enuit — https://www.moex.com/ru/index/RUGBITR3Y/archive/

e Uunekc kopnopatuBHbIX obnuranuii (> 1 rona, peiitunr = AAA(RU))
=  Tukep - RUCBTRAAANS
=  Omnwucanue uHaekca - https://www.moex.com/ru/index’RUCBTRAAANS

= ApxuB3HaueHuii -  https://www.moex.com/ru/index’RUCBTRAAANS/archive/

e Hunekc koprnoparuBHbix odnurauuid (> 1 roga, A-(RU) < pelitunr < AA+(RU))
= Tukep - RUCBTRA2A
=  Omnwucanue uHAeKca - https://www.moex.com/ru/index/RUCBTRA2A

=  ApxuB 3HaueHu# - https://www.moex.com/ru/index’RUCBTRA2A/archive/

e Uunekc koprnoparuBHbix obnuranuii (> 0,5 rona, BB+RU) < peiituar < BBB+(RU))
* Tukep - RUCBTR2B3B
= Onwucanue uHACKCA - https://www.moex.com/ru/index’RUCBTR2B3B

= ApxuB 3HaueHuH - https://www.moex.com/ru/index’RUCBTR2B3B/archive/

Pacuer menuannoro kpenutHoro crnpeaa s |, 11, 11l pedTHHroBBIX rpynm ocyliecTBIseTCs B
CIIEAYIOIIEM TIOPSIZIKE:

Peiitunrosas rpyvnna |

PaccuuThiBacTCsS KpeAUTHBIN cripe Spry 3a K aplid U3 20 MOCIeIHUX TOProBeIX aHEkH (15):

Ser1 = (Yrucerraaans — KBZlruceTrAAANS) X 100, (15)
Ine:
Spr1 - 3HAYEHUS CIIPE/Ia, PaCCUNTAHHBIC B 0a3MCHBIX MTyHKTAX;
YRUCBTRAAANS - 3nauenme goxomHoctn wuHAekca RUCBTRAAANS, packpsiToe

MocCKOBCKOM OUpKEi;
KB RucBTRAAANS - 3nauenue CrtaBku KB/ B Touke, COOTBETCTBYIONIEH qIOpaliid MHACKCA

RUCBTRAAANS packpbiToii MOCKOBCKOM OUpKeEi.
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PaccunThiBaeTCs MEIMAaHHOE 3HAYCHHE KPEIUTHOTO crpena Spry 3a mocieqaue 20 TOProBbIX
IHeH (MeIuaHa u3 MoJy4eHHOro psijaa Spry).

[Ipu pacuere MEIUAHHOTO 3HAYCHHUS KPEIUTHOTO Crpena Sply MPOMEKYTOUHBIE OKPYIJICHUS
3HaueHU Spry He mnpom3BoasATcs. [lomydeHHOE MeAMAaHHOE 3HAYCHHE KPEIMTHOTrO Crpeaa Spiy
OKpYIJISIETCS 10 IIPAaBUJIaM MaTEMATUYECKOT0 OKPYTJIEHHSI 10 LI€JI0r0 3HaueHUs1 0a3UCHBIX TYHKTOB.

PeiitTunrosas rpynmna 1

PaccunThiBaeTCsl KpEeAUTHBIN Cripe Spryy 3a KaxIpiid U3 20 mociaeHuX TOProBuix aHei (16):

Serit = (Yrucerraza — KBAruceTRAZA) X 100, (16)
I'ne:
Sprin - 3HAYEHUS CIPEe/a, PACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YrRucBTRAzA - 3Hadenwme noxomHocth wuHAekca RUCBTRAZ2A, packpeitoe MockoBcKoOH
OupiKei;

KBruceTRA2A - 3Hauenue CtaBku KBJl B TOuke, COOTBETCTBYIOUIEH AOpaluu HWHIEKCA
RUCBTRAZ2A packpeiToit MockoBckoi Oupkei.

PaccunThIBaeTCS MEIMAHHOE 3HAYEHHWE KPEAUTHOTO cnpena Spry 3a mocieanue 20 TOproBbIX
JHEeH (MeIuaHa u3 MoJy4eHHOro psiia Spryy).

[Ipu pacuere 3HAYECHUS MEIMAHHOTO KPEJUTHOTO CIpena Spry MPOMEKYTOUHBIE OKPYTIICHHS
3Ha4eHWd Spr; HE NpoU3BOAATCA. [lolydeHHOE MEIMAaHHOE 3HAYEHHE KPEIUTHOrO crpena Spiy
OKpYTJISI€TCS 10 IIPaBUJIaM MaTEMaTUYECKOTO OKPYTJICHUS 10 L1€JI0T0 3HaU€HUsl Oa3UCHBIX ITYHKTOB.

Peiitunrosag rpynmna |11

PaccunTthiBaeTCsS KPEUTHBIN CIIpe]] Spruy 32 KaKablid u3 20 MOCIIEHUX TOProBbIX qHeH (17):

Serin = (Yrucerrzese — KBAruceTr2B38) X 100, (17)
I'ne:
Sperin - 3HAYEHUS CIIPe/ia, paCCUMTAHHBIC B 0a3UCHBIX MTyHKTAX;
YruceTR2B3B - 3HaueHue npoxoaHoctu unaekca RUCBTR2ZB3B, packpeitoe MOCKOBCKOiM
Ooupxeil;

KBbruceTrR2B38 - 3Hauenue CrtaBku KBJ| B Todke, COOTBETCTBYIOIIEH TIOpallid HHIEKCA
RUCBTR2B3B packpbiToit MOCKOBCKO OHprKeH.

PaccunThiBaeTCss MEAMAHHOE 3HAYCHHE KPEIUTHOTO copena Spryp 3a mociearue 20 TOProsbIX AHEH
(MeMaHa U3 MOJYYSHHOTO psifa Spryy).

Ipu pacyere 3HAYCHUS] MEAUAHHOTO KPEIUTHOTO CIpeaa Spiy; MPOMEXYTOYHBIE OKPYTJICHUS 3HAYCHHUI
Sprin He ipousBosATCs. [ToyueHHOE MEIMaHHOE 3HAYCHHE KPEJAUTHOTO CIIPEaa Spiy;; OKPYIJISAETCS 0 MpaBHIaM
MaTEMATUYCCKOT'O OKPYIJICHUA OO0 LEJIOr0 3HAUYCHUA 0a3KMCHBIX ITYHKTOB.

4. OcobeHHoCTH onpeesieHHs] KPeANTHBIX cipeoB s IV peliTHHIOBOI rpynnbl

C YUY€TOM HAJIN4YUA B HaHHOﬁ Tpynne AOJTOBBIX MHCTPYMCHTOB HU3KOI'0O KPECAUTHOI'O KadeCTBa, B T.Y.
npenaeoNTHRIX, a TaKKe JOJTrOBBIX HHCTPYMEHTOB YJOBIETBOPUTEIHLHOTO KPEIUTHOTO KadecTBa, HO 0e3
peiiTHHTa, MEAMAHHBI KPEIUTHBIA CIpex Spryy PACCUUTHIBACTCS HA WHAMBHAYATbHON OCHOBE IUIS KaXIOTO

JONTOBOTO WHCTPYMEHTA.
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3HaueHWe MEAMAHHOTO0 KPEAMTHOro CcHpefa Uil JONTOBOIO HMHCTPYMEHTa, BKIIOYEHHOro B IV
PEUTUHIOBYIO TPYIITY, PaCCUUTHIBAETCS HA KAKIYIO AATy ONpEAENCHHs CIpPaBEIMBONM CTOMMOCTH JOJTOBOTO
MHCTPYMEHTA B CIICYIOMIEM TIOPSIIKE :

HE peke 4YeM Ha MOCIeAHMH JeHb KakKJO0ro KBapTaja A JOJIrOBOTO HMHCTPYMEHTA OMNpEIeseTcs

3HAUYEHUE KPEIUTHOTO CIpeAa C MPHUMEHEHHWEM OJHOIO M3 MEepEeUYMCICHHBIX HW)KE CIOCOOOB (manee —

9KCIEPTHOE 3HaYCHHUE KpeauTHOTO cnpeaa). OMHOBpEeMEHHO sl TOJITOBOTO MHCTPYMEHTA OIpeessieTcs

BEJIMUYMHA OTKJIOHEHMS OSKCIEPTHOIO 3HAuU€HUs KPEAUTHOIO CcIopeqa OT 3HAuYeHUs MEIUaHHOTO

KPEIUTHOrO crpesa, paccuuTanHoro Juist Il pedTHHrOBOM TpymNIbI HA ATY XKeE JaTy (AS;’IE(HI_IV));

MEJIMaHHBIN KPEAUTHBINA crpen Spry, U IOJITOBOrO WHCTPYMEHTA TPU3HAECTCS PaBHBIM (B MOPSIKE

yOBIBaHUS IPHOPUTETA):

— DJKCHEPTHOMY 3HAYEHUIO KPEIUTHOTO CIIPENa, €CIM OHO PAcCUMTAHO HAa JaTy OIpeNesICHUs
CIIPaBeIMBON CTOMMOCTH JIOJITOBOTO MHCTPYMEHTA;

— 3HAYEHUIO MEJIMAHHOIO KPEIUTHOrO cipena, paccuutaHHoMmy i III pedTMHroBoi rpynmnel Ha
JIaTy ONpEJeNIeHUs] CIPaBeAIUBON CTOMMOCTH JIOJITOBOTO HWHCTPYMEHTAa M YBEIWYEHHOMY Ha
BEJTMYHUHY AS;’E(HI_[V), paccUMTaHHYIO Ha HauOoJiee MO3AHIOK ATy ONpPEAETCHHs SKCIIEPTHOTO
3HAYeHUsI KPEJUTHOTO CIIpenia JJisl JAHHOTO JTOJTOBOTO HMHCTPYMEHTA.

B nensx HacTosIIIEro MMyHKTa B pacyeTe 3Ha4eHUs] MEAUAHHOIO KpeauTHOro cupena s III pelitunrosoi
TPYIIBl HE YYUTHIBACTCS MPEMUS 32 CyOOPIMHHPOBAHHOCTH B CIy4Yae, €CJIM JIOJTOBOH MHCTPYMEHT SIBISCTCS
CyOOpIMHHPOBAHHBIM.

IIpu pacyere 3KCIIEPTHOTO 3HAYEHHS KPEIUTHOTO CIpPeNa MaKCHMaJbHO MCIOJB3YIOTCS HAOII0JaeMble
pBIHOYHBIE JTaHHBIE. Hrke mprBeeHbl BO3MOKHBIE METO/IBI pacueTa 3KCIePTHOrO 3HAYeHHs KPEAUTHOTO CIIpea
B TIOPsIJIKE YOBIBAaHHS IPUOPHUTETA IO UCTIOJIL30BAHUIO PHIHOYHBIX JAHHBIX:

—  Ecnm y sMuTeHTa mMmeroTcst B 0OpalleHny Apyrie BHITYCKU JOJITOBBIX IEHHBIX OyMar, Mo KOTOPBIM
CYLIECTBYET aKTHBHBIM PHIHOK U MMEIOTCS JOCTYITHBIE IIEHbI YPOBHS | HepapXuM CHpaBeIMBON CTOMMOCTH, TO
MEJMaHHOE 3HAYCHHE KPEIUTHOrO Ccrpefa paccuutbiBacTcs 1o ¢opmyne (17) kak cpenHee 3HauCHHE
oTkJIOHeHHH 3(PQeKTUBHONH mOoXOoMHOCTH K morameHnio (odepre) takux BbimyckoB oT CraBku KB st

CpPEIHEB3BELIEHHOT0 CPOKa JI0 HorameHus (0GepTsl) COOTBETCTBYIOIETO BBITYCKA.

Sprv = OKPYTJI(CP3HAY(YTM; — KBJ1;),4) X 100, a7
rae:
Sptv - MEIMaHHOE 3HAYCHUE KPEAUTHOTO CIIPE/Ia, PACCUNTAHHBIC B 0Aa3WCHBIX IMTyHKTAX;
YTM; - a(hexTHBHAS TOXOTHOCTH K TOTameHnio (oepre) Mo cpeaHeB3BEIIEHHON IeHe i-TO

BBITyCKA JOJITOBOM IIEHHOW Oymaru, packpoiTas MOCKOBCKOH OHMpKEH;

KB/l; -3nauenne CraBku KB/l B TOuke, COOTBETCTBYIOIIEH CPETHEB3BEILIEHHOMY CPOKY JI0 TIOTallIeHHUs
(otepTHI) i-rO BBIMYCKA IOATOBOM IIEHHOH OyMaru;

[ - HIeHTU(UKATOP BEIYCKa IONTOBOM MIEHHONH OyMaru SMHTEHTA, OTIMYHOTO OT OIICHHBAEMOTO.

—  Ecnu BeITycKy 70NTOBOM 1IEHHON OyMaru WM 3MUTEHTY /TIOPYYUTEII0 3TOTO BBIMYCKA MPUCBOCH
PEUTHHT MEXIYHAapOAHBIM WM HAlMOHAJTHHBIM PEHTHHTOBBIM areHTCTBOM, yKa3aHHbIM B Tabmume 1, To

MEIHMaHHOE 3HAYCHHE KPEIUTHOrO Cchpela paccuyurTbiBacTcs 1o ¢opmyne (19) kak cpenHee 3HauCHHE

'8 Ecyi Ha aTy Onperenenns CrpaBeTHBOi CTOMMOCTH JIOJTOBO LIEHHOH GyMarH, BKJTIOUeHHo# B [V pelTHHIOBYIO IpYIITy, 3HAUEHHE METHAHHOTO
KPEIUTHOTO CIpesa Ul He He YCTaHOBJICHO, TO pacyeTHasl LIeHa TaKOM J0ITOBOM LIEHHOI OyMaru onpeJieieHHasi MeTOI0M NPUBEICHHOIH CTOMMOCTH
OyayIUX ACHEKHBIX IIOTOKOB IPU3HACTCS PABHOM HYJIIO.
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OTKJIOHEHHH 3PPEKTUBHON TOXOIHOCTH K MOTAIICHUIO (O(epTe) BBIMTYCKOB JOJTOBBIX LEHHBIX OyMmar ¢ TakuM
XKe WIH OJIM3KUM KPEOUTHBIM PEHTHHIOM, PHIHOK IO KOTOPBIM IIPU3HAETCS AKTUBHBIM M UMEIOTCSl HalmofaeMble
peiHOuYHBIe meHBl ypoBHS 1, or CraBku KBJl amsi cpeaHeB3BemleHHOTO cpoka 10 morameHus (ogepTsl)
COOTBETCTBYIOLIETO BBIMYCKA.

bnu3kuM KpeOUTHBIM pPEUTHHIOM TIPU3HAETCS KPEAWUTHBIM PEUTHHI, KOTOPBIH OTKJIOHSAETCS OT

KPEIUTHOTO PEUTHHTa SMUTEHTA/BBITYCKa/TIOPYYUTEIS IO BHIITYCKY HA +/- OHY KPEIUTHYIO CTYIICHb.

SPty = OKPYTJI(CP3HAY(YTM; — KBJ;),4) x 100, (19)
[ne:
SPtv - MeIMaHHOE 3HaYCHUE KPEAUTHOTO CIIpea, PaCCUNTaHHbIC B 0A3UCHBIX MyHKTAX;
YTM; - o(hexkTHBHAS TOXOTHOCTH K TOramnieHnio (odepre) Mo cpeaHeB3BEIICHHON IIeHe j-TO

BBIITyCKa JIOJTOBOH LIeHHO# Oymaru, packpbitas MOCKOBCKOH OUpPKeit;

KB/l; - 3uauyenne CraBku KBJI B TOUKE, COOTBETCTBYIOIIEH CPEAHEB3BEUIEHHOMY CPOKY JI0 TIOTAllIeHHUs]
/ oQepTHI j-T0 BBIMYCKA JOJTOBOM IIEHHOMH OyMaru;

j - HJCHTU(UKATOP BBIITyCKa JOJITOBOW IEHHOW OyMaru, OTIIMYHOTO OT OLEHHBAEMOT0, C TaKUM
e WIH OJTM3KUM KPEIUTHBIM PEUTHHIOM.

— Ilpu oTcyrcTBUM pelTHHTA BBIMYCKa JOJTOBOW LIEHHOH Oymaru, SMUTEHTa / TOPYYUTENs STOTrO
BBIYCKa, MPHUCBOEHHOTO MEXIYHAPOJHBIM WM HAIlMOHAJIBHBIM DPEHTHHTOBBIM areHTCTBOM, YKa3aHHBIM B
Tabmuue 1, MenuaHHOE 3HAYEHUE KPEIUTHOTO CIPEa PacCUNTHIBACTCS:

—  Kak OTKJIoHeHHe 3()(HEeKTUBHON JOXOAHOCTU K IMOTameHHto (odepTe) BBHIMYCKa TOJITOBOW IICHHOU
OyMmard aHaJOTMYHOTO KPEAWTHOTO KayecTBA, PHIHOK I0 KOTOPOMY TMPH3HAETCS AKTUBHBIM W HMEIOTCS
pBIHOYHBIE IIeHBI ypoBHS 1 mepapxuu crnpaBemynBoi croumoctd, oT CraBku KBJ[ mist cpeaHeB3BeieHHOro
Cpoka J1o moramieHus (0QepThl) COOTBETCTBYIOIIETO BBITYCKA.

AHaJOTHYHOE KPEIUTHOE KaueCTBO MOXET ONPEAEISAThCS HAa OCHOBAaHUHM IMPHCBOEHHOT'O KPEIUTHOTO
pelTHHra UCXO/I M3 BHYTPEHHEH METOAVKH ONpeesIeHHUs BETNYMHbBI KPEUTHOTO PUCKA.

— KAaK MEJIMAaHHOE 3HAYEHUE KPEIHWTHOro clpeaa, paccuutaHHoro misg III pedTuHroBoil rpymisl,
yBeNn4YeHHOe Ha BennuuHy AFD.

Bemuunna AFD eXeroHo onpeensercs Kak pasHuIa Mex /Ty CPEIHAM 3HAUCHHEM 4acTOThI Ae(ponTos™
BBHIITYCKOB JIOJITOBBIX IIEHHBIX OyMar pPOCCHHCKMX SMHTEHTOB, OTHECEHHBIX K peHTHHroBoW rpymme IV, u
Cpe/IHUM 3HAu€HWEM YacTOTHl Je(ONTOB BBITYCKOB JIOJNTOBBIX IIEHHBIX OyMar pPOCCHHCKHX OMHTEHTOB,
OTHECEHHBIX K pedTuHroso rpynme II1.

CpenHee 3HaueHWe 4YacTOTHl Je(ONTOB BBHIIYCKOB JOJNTOBBIX IIEHHBIX OyMar, OTHECEHHBIX K

COOTBETCTBYIOIICH PEHTHHIOBOM rpyrme, onpenesiercs mo ¢popmyie (20):
N

ISP
AFD = CP3HAY Z— , (20)
IS
n
rae:
ISD - KOJINYECTBO pOCCHﬁCKHX OMUTCHTOB BBIHchOB JOJITOBBIX HEHHBIX 6yMar, OTHCCCHHLBIX B

cootBeTcTBHU ¢ Tabmunei 1 kK COOTBETCTBYIOIIEH PEHTHHTOBON TPYIITE, JOMYCTUBIINX AS(ONT XOTS OBl OHOTO

9 OHpCI[eJ'IeHI/IC YaCTOTBI I[Cd)O.TITOB TIPOU3BOAUTCA Ha OCHOBaHUU I'Iy6J'II/ILIHLIX JIOCTYITHBIX JAaHHBIX 110 HC(I)O.TITEIM, Hy6HI/IKyeMBIX Ha caiite
COOTBETCTBYIOLLICT'O ar€HTCTBA.

Z[e(l)OHT B OTHOILICHUH XOTsI ObI OTHOTO 06X3aTeHLCTBa, NpeayCMOTPEHHOI'O XOTA OBl OTHUM BBIITYCKOM JOJI'OBBIX LHEHHBIX 6yMar OMUTEHTA, NpEaArojaract
I[CCI)OHT OMHUTCHTA.
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06H3aTeHBCTBa, npeaAyCMOTPCHHOI'O XOTA OBl OIHUM BBITYCKOM JOJITOBBIX TECHHBIX 6YMal" B TCUYCHHC

COOTBETCTBYIOIIETO Ieproa (Toaa) HaOIroACHNUS;

IS - KOJIN4YCCTBO pOCCI/II‘/'ICKI/IX OMHUTCHTOB BBLIITYCKOB JOJIT'OBBIX IEHHBIX 6YM31", OTHCCCHHBIX B

cootBeTcTBUU ¢ Tabnuueil 1 kK COOTBETCTBYIOIIEH PEUTHHTOBON TpyIIIE;

n - IOPSIAKOBBI HOMep mepuoa (rofa) HabMoAeHNUS, IPUHAICKAIN MHOXKECTBY N;

N - KOJINYECTBO NEPHOAOB HAOIIOACHUS, JIET.

Pesynbrar pacuera FD okpyrisieTcs mo npaBuiiaM MaTeMaTHUECKOTO OKPYTJICHHS /10 LIEIOT0 3HAYCHUSI.
5. IHopsinok onpeneneHus: AMaNa3oHa KPeAUTHBIX CIIPEAOB UISA PEHTHHIOBBIX TPy

Br16op nuanazona quana3oHOB KPEAUTHBIX cripeqoB it pedTuHroBbix rpymm I, 1L, III ocHoBbIBaeTcs Ha

CJICAYIOIICM:

MEJIMAHHOE 3HAYEHUE KPEAUTHOIO CIpEeJa OIPENEseTCS B IOPSAKE, MPEAYCMOTPEHHOM HACTOSLIUM
PernamenTowm;

HWKHSS TpaHuua Juig [-olf pedTHHroBoil rpymnmbl MpuHMMaeTcss paBHOM 0, Tak Kak JIOXOJHOCTb
oOsuraiuii 1-off pedTHHrOBOW TPYIIBI HE JOJDKHA OBITh HIDKE CPEAHEH HOXOIHOCTH TrOCYAapCTBEHHBIX
Oymar;

HIDKHSA rpaHuna Juist [1-oi peHTHHIOBOM TpyNIbl yCTAHABIMBAECTCS PABHOM MEAMAHHOMY 3HAa4eHUIO [-0i
PEUTHHIOBOM T'PYNIbBI, TaK KaK JOXOMHOCTh oOiuraruii 11-oif pedTUHTOBOM TPYIIIbI HE JOKHA OBITH
HWKE CpeiHel JOXOAHOCTH obnuranuii [-oi pedTHHTOBO TPYIIIIE;

HWKHss Tpanuna ais [11-eft pedTHHrOBOM rpynibl ycTaHABIMBAETCS paBHOH MequaHHOMY 3HaueHuto |-
Ol PEUTUHIOBOH TPYIIIBI, TaK KaK IOXOIHOCTh oOuraruii [11-efi peTHHTOBOM IrpyMIIbl HE IOJIXKHA ObITh
HUXKe cpenHelt 1oxonnocty oonuranwuii [1-o0if peTHHTOBOI rpymnmsl;

BEpXHsIsSI TPaHWIA PEHTHHTOBOW TPYMIIBI YCTAHABIMBACTCA TaKUM 00pa3oM, YTOOBI JAMANa30H MEXIY
HWKHEH TpaHuIed W MeIuaHoW ObLT paBeH JMana3oHy MEXKIy MEIWaHOW W BEpPXHEH TIpaHullei

PEUTHUHIOBOM IPYIIIBL.

Pacuer auama3oHa KPEOWTHBIX CIPEAOB (MUHHUMAJIBHOTO 3HAYEHHS KpeauTHoro cmpeaa - Min(a),

MaKCUMaJIbHOTO 3Ha4YeHusi KpeautHoro crupena - Max (B)) semomnnsiercst st |, I, 11l peiituaroBo#t rpynmsl

HCXOOS

13 3HAYCHUH MEIMAaHHBIX KPEIUTHBIX CIIPEAOB COOTBETCTBYIOIIEH PEUTUHIOBOM IPYIIIBI B COOTBETCTBUN

¢ Tabmmmelr 2 ¢ yderoM mpeMHH 3a CYOOPIAMHHUPOBAHHOCTH (€CIM NPUMEHHMO K aHAIM3HPYEMOMY

WHCTPYMEHTY).

WroroBsie AuanazoHbl KPEIUTHBIX CIIPEIOB MpUBeAeHbI B Tabmure 2.
Pacuer nquana3zoHa KpeIUTHBIX cIpenoB Uil IV peHTUHIOBOM IPYIIIIBI HE BBIIOIHSAETCS.

Ta6auuna 2. /luanazoH KpeAUTHBHIX CIPeI0B PETHHIOBBIX I'PYIIII.

JlnanasoH KpeUTHBIX CIPe10B
Min (o) Mennana Max (B)
Peittunrosas rpynmna |
0 + npemus Sppy + npemust 2 X Sppy + npemus
Pefitunrosas rpymma Il
Sppy + mpemust Spry + pemust (2 X Sptyy — Sppy) + mpemust
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Pefitunrosas rpynmna Il|

Spry + pemust Spy + mpemust (2 X Spti — Sptyp) + mpemust

Ilpumeuanue:
B Tabnuume 2 3HaueHHE IMOKa3aTelsl «IPEMUs» TPUHUMACTCS PABHBIM 3HAYCHUIO TPEMUU 32
CyOOpAVMHHUPOBAHHOCTD ISl CYOOPJAMHUPOBAHHBIX JICTIO3UTOB M CYOOPIMHUPOBAHHBIX OOJIMTAIMid KPEIUTHBIX

OpraHu3anuii B cayvae OTCYTCTBUS PEHTHUHTA BBIMTYCKa, M PaBHBIM () B OCTAIBHBIX CIydasx.
7.4, TlopsiioK KOPPEKTHPOBKH CTOUMOCTH AKTHBOB /IJIsl y4eTa KPeIUTHOT0 PUCKA

7.4.1. O6uIue Mo0KeHUs

7.4.1.1. OueHka KpeAUTHOTO PUCKA UCTIONB3YETCS ISl pacdeTa CIpaBeIMBON CTOMMOCTH akTHBOB. [Ipu
OTOM B 3aBUCHMOCTH OT CTCIICHU BJIUAHHA KpPCAUTHOIO pHUCKAa Ha CHPAaBECAJIMBYIO CTOMMOCTHL AKTHBBI
KBIM(DUIIUPYIOTCS Ha:

- CrangaptHblie (0e3 IpU3HAKOB 00CCIICHCHNUS );

- OO0eciieHeHHbIE 0€3 HACTYIUICHHS Je(oTa;

- AKTHBEI, Haxofsmuecs B nedoire.

7.4.1.2. TlepeveHb aKTUBOB, MCIOJB3YEMBIH IJIS YKa3aHHBIX CTaIui 3aJ0JDKCHHOCTH, CIIPABEIMBAS
CTOMMOCTB KOTOPBIX KOPPEKTUPYETCS HA pasMep KPEIUTHOTO pUCKa:

Iloa cranaapTHBIMHE aKTUBaMHU (0€3 MPU3HAKOB 00eClieHeHUsT) TTOHUMAIOTCS CIICYIOIINE AKTHBBL;

- [TpaBa TpeGoBaHUs U3 TOTOBOPA 3aiiMa M KPEIUTHOTO JOTOBOpa (B CIIydae €CiH 3aiiMOIaBIeM 110
JOTOBOPY BhIcTymaeT DoH);

- Jeburopckas 3aJ0JDKEHHOCTh (B Cllydae ONpeeNieHUs CIPaBeIIMBOM CTOMMOCTH TaKOM
3aJI0JDKEHHOCTH C MCTIOIB30BaHUEM METO/1a IPUBEACHHOM CTOMMOCTH Oy TyIIUX JACHEKHBIX TOTOKOB).

Ilon o0ecieHeHHbIMHY (0€3 HACTYNJIeHusI Ae(oJITa), TOHUMAIOTCS aKTHUBHI:

- JleHexxHBIC CpPENICTBA HA CYETAaX U BO BKJIAJAX;

- JlonroBeie MHCTPYMEHTHI (B cllydae OTCYTCTBHS IIeH OCHOBHOTO PHIHKA W IIEH, PACCUUTAHHBIX
HaOmoaeMbpIMu ucTouHuKamMu nHpopMmaruy, (B T.4. HKO AO HPJ/] u mHBIX 11eH WHGOPMAIMOHHBIX CHUCTEM,
WCIIONIB3YeMBIX B HacTosmmx llpaBuiax), MO3BOJIAIONIUX ONPEACTUTHh CIPABEUIMBYI0 CTOUMOCTh Ha ATy
onpenencams CHA);

- [IpaBa TpebGoBaHMs U3 KPESIUTHBIX JOTOBOPOB M JOTOBOPOB 3aiiMa (B CiTydae, eciu 3aiiMOaBIleM
10 TOTOBOpY BhIcTynaeT PoH.);

- JleOburopckas 3a70/DKEHHOCTb;

- AKTHBBI, CTOMMOCTh KOTOPBIX OIpEAEISeTCS HAa OCHOBAHMM OTYETA OIICHINUKA (Yy4UTHIBAS
nostoxkeHust [pusioskernst Ne 7 k Hacrosiimum [IpaBusam).

Iloa akTUBaAMM, HAXOASIIIIUMHUCS B Ae(oJiTe, TOHUMAIOTCS aKTHUBHI:

Bce BubI aKTHBOB, HaxosIIHECs B 1eonTe.

[ uesieli KOPPEeKTHPOBKM CTOMMOCTH AKTHBOB /ISl Y4eTa KPeIMTHOr0 PHCKA, KOHTPAareHThl —

WHIMBUIyaIbHBIE IPEIPUHIMATEIH TPUPABHUBAIOTCS K KOHTPAareHTaM — (PU3HYECKUM JTUTIaM.
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7.4.1.3. Ilopsinok onpeneneHusi 6e3pUCKOBOI CTABKH

Be3pI/ICKOBa}I CTaBKa OIIpeACIACTCA CICAYIOIUM 06pa30M:

- B POCCHHCKUX PyOJIsIX:

CTaBKa, orpezensieMast u3 G-kpuBoit’’, MOCTPOCHHON
o poccuiickuMm rocyiapctBeHHbIM obnuranusm (KBJI MockoBckoii bupxku) — mis
3aJJ0JPKEHHOCTH, CPOK IOTallleHUs KOTOPO# MpeBbImaeT | KajueHJapHbId 1eHb; 3HaueHHe
CpOKa CTaBKH OmpezemsieTcss 10 4 3HaKoB mocie 3amsiTod. MToroBoe 3HaYeHHE CTaBKH
OTIpeeNsieTCs A0 2 3HAKOB TOCIIE 3aISITOM.

craska RUONIA?" — 1151 3a[10/DKEHHOCTH, CPOK TOTAIIeHHs] KOTOPOil He MpeBbIaeT 1

KaﬂeHI[apHI:IfI JCHB.

B oTcyTcTBHE BO3MOXKHOCTH ONpenesicHUs akTyanbHbIX 3HaueHuit KBJI MockoBckod OWMp)kM B KauyecTBE

BPEMCHHOHN ajbTepHATHBBI OC3PUCKOBOM CTAaBKH JJIsS ONPEICIICHUS CIPABEIJIUBOM CTOMMOCTH aKTHBOB MOXET

OBITh HCIOJb30BaHA CTaBKa, PAacCUMThIBAEMAs METOJOM HWHTEPIONAIUHN (HAIIpUMEp, JMHEWHOW) Ha OCHOBE

noctynHbIX ctaBok ROISfix Ha mary ompeseneHusi CrpaBeUIMBON CTOMMOCTH. BBIOOp CTaBKM B OTHOIICHHH

aKTHUBa YHpaBHH}OIlIaSI KOMITaHHUA O(i)OpMHHeT MOTHUBUPOBAHHBIM CYKIACHHUCM.

- B aMCPHKAHCKUX J0JIIapax:

- B €BpO:

CraBka SOFR®, s 3a0/DKEHHOCTH, CPOK IMOTAlICHHS KOTOPOil He HpeBbimact 1
KaJICHIapHOTO JIHS;

CTaBKa, MOJTYYarOIasACs METO0M JIMHEHHON WHTEPITOJIALNT Ha
COOTBETCTBYIOIIIHE CpPOKH CTaBKH SOFR " CTaBOK
110 aMEPHKAHCKUM IOCYIapPCTBEHHBIM OOJIHTALMAM > - ISl 30JDKEHHOCTH, CPOK

MOTalIeHHs] KOTOPOH MpeBbIlaeT 1 KajaeH1apHbIN A€Hb.

UL 3aJ0JDKEHHOCTH  CO  CPOKOM  JIO  TOTAllleHWs, HE  MPEBBIIIAONTIM
1 KaneHmapHbIA EHb — CTaBKa ESTR24;

JUISL 33/I0JDKEHHOCTH CO CPOKOM JI0 TOTAIlIEHWs CBBINIE | KaJeHAApHOTO JHSA, HO HE
npeBbmmaromuM 90 KajdeHIapHBIX AHEH — WHTEPHONAINS CTaBKU MEXITy 3HAUYCHHUEM
craBki ESTR m cTaBKko¥l mo oOiHTaIiusM €BpO30HBI C PEHTHHTOM AAA® Ha cpok 3
MecsIa.

CTaBKa, TIONyYaIOmascs METOJOM JIMHCWHOW HMHTEPIOJSAINA CTaBOK IO OOIHTaIlysIM
€BpPO30HbI C PEUTHUHIOM AAA®® - s 3am0KEHHOCTH CO CPOKOM JIO0 TMOralieHus,

npeBImarmuM 90 KaTeHIapHBIX THEH.

- B IIPOYMX BAJIIOTAX — KakK 6e3p1/1c1<013a51 CTaBKa B COOTBCTCTBYIOIIIeﬁ BaJIrOTC.

2 https://www.moex.com/s2532

! https://cbr.ru/hd_base/ruonia/dynamics/

2 https://www.sofrrate.com/

2 https://wwuw.treasury.gov/resource-center/data-chart-center/interest-rates/pages/ TextView.aspx?data=yield

24 https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/htmlindex.en.html

% https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

% https://www.ecbh.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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dopmyrna TMHEHHON UHTEPIIONIALNN:

RKTnminr ecJiu Tnm < Tnmin
Tn,—V_q

RFrate,, s RKy_, + VoV

X (RKy4+1 — RKy_,),ecnu Thpin < Thy < Thuyey, rae:

RKrpmax-€cmiTn, = Tng,,,

Tny, - cpok Mo morameHus MHCTPYMEHTa m B rojaax (ompeaersieTcs ¢ TOYHOCTHIO 10 4 3HAKOB TMOCHe

3arAToNn);

TNmin, TNmax - MUHAMAIIBHBIA (MaKCHUMalbHBIN) CPOK, Ha KOTOPBIM OIpPEIENIeH YPOBEHb MPOIEHTHBIX
CTaBOK OECKYMOHHOW JOXOJHOCTH TOAXOJIAIINX (PENCBAHTHBIX) TOCYIAPCTBEHHBIX IIEHHBIX Oymar, B Tojax

(ompenensieTcst C TOYHOCTHIO JT0 4 3HAKOB TIOCIIE 3aTSITON);

V.1, V.1 — Hambonee Omuskmii k TNy, CpoK, Ha KOTOPBIM W3BECTHO 3HAYCHHE KPHUBON OECKYIMOHHON
JIOXOJTHOCTH, HE MPEBBIIAOMKH (peBbimaromuii) TNy, B Togax (ompenensieTcsi C TOYHOCTHIO 10 4 3HAKOB TOCTe

3anAToNn);

RK+t — ypoBeHs mporieHTHBIX cTaBok 11 cpoka T, rme T moxer mpuaMMaTh 3Ha4eHUSA V., Vi, TNmin,
TNpax. FITOrOBOE 3HAUEHWE CTABKH OMpeAeNseTcs 0 2 3HAKOB IOCJe 3allATOW B MPOLEHTaX W A0 4 3HAKOB B

JOJISIX.

B xauectBe 06€3pHUCKOBOM CTaBKH IJII aKTHBOB, HOMHHHPOBAHHBIX B POCCHICKON BaJIFOTE, UCTIONH3YETCS
3naueHne craBku KbJ| MockoBckoil OuMpky Ha JaTy pacdera CIpaBeUIMBONH CTOMMOCTH C YY4E€TOM CpOKa JI0
MOTAIlICHUs COOTBETCTByIoLlero miarexa P n (pasBepHyTas mikana). Jlias akTMBOB, HOMHHUPOBaHHBIX B
WHOCTPAaHHOH BaJIIOTE, HCIOJB3YETCs] CTaBKa JTOXOJHOCTH IO T'OCYAapCTBEHHBIM LIEHHBIM Oymaram, KOTOpas

YUUTBIBACT «CTPAHY pUCKa» U «BAJIIOTY pUCKa» OLICHNBACMOTI'O dKTHBA.

s neneii pacuera 6e3pUCKOBOI CTaBKH, UCIIOJIB3YIOTCS CIIEAYIOIUE OKPYTIICHUS:
- 3HAYEHHUE CPOKA CTABKU OMNPEAEIIETCS 10 4 3HAKOB IOCIIE 3aIATOMH;

- HUTOrOBOC 3HAYCHUC CTABKHU OIIPCACIIACTCA N0 2 3HAKOB IIOCJIC 3aIISTOM.

7.4.2. CtangapTHble akTUBBI (0€3 NIPU3HAKOB 00ecIieHeHUsl)

7.4.2.1. ]lns aKTUBOB, KOTOpBIC IMOMANAOT IMOJ BHJbI OMEPAI[MOHHOW 3aJ0/DKEHHOCTH, yKa3aHHBIC B
[Ipunoxenun 7 K HACTOSILIEMY [Mopsinky JMCKOHTHPOBaHUE HE IIPOBOJINTCH,
npu coOmoJeHnH TpeOOBaHUH OTHOCHTEIBHO MPHU3HAHUS TAaKUX AaKTHMBOB B KAadyecTBE OINEpPallMOHHON
33JI0JKEHHOCTH.

7.4.2.2. CropaBeqiuBas CTOMMOCTh aKTHBa 0€3 MPHU3HAKOB oOecleHeHUs (32 HCKIIIOYEHUEM
3aJI0JDKEHHOCTH, yKazaHHOW B 1. 7.4.2.3. Hactosimero [lpunoxkenus, omnenuBaemoii yepes Cost of Risk, u
JIETIO3UTOB, TOPSIIOK OIpPEACNCHNs CIIPaBEAJIMBONH CTOMMOCTH KOTOpBIX ycTaHoBiieH B Ilpunoxenun Ne 7.2.

Hactosmux [IpaBuin) paccunTeiBaeTCs CIEAYIOMNUM 00pa3oM:

Pn

py=yN P
! (1+R(T(n)))Tn/365

* (1 — LGD * PD(Tn)), roe
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PV — cnipaBeyivBasi CTOUMOCTD aKTHBA;

N - KOJTMYECTBO ICHEKHBIX TIOTOKOB JIO JIaThI TIOTAIICHUS aKTHBA, HAUMHAs ¢ JAaThl onpenenacHus CUA;

Pn - cyMMa n-0ro JICHE)KHOTO IMOTOKA (TIPOIICHTHI U OCHOBHASI CYMMa);

N - TOPSAAKOBBIIl HOMEP JICHEKHOTO ITOTOKA, HaUnHas ¢ AaThl onpenenenus CUA;

T(n)- xommuectBo nHed oT natel ompenenacHuss CUA 10 nmaThl n-oro JEHEKHOro MOTOKa. B maty
MorarieHus AeHEKHOro MoToka 3HaueHue T(n)=0;

RT(n) — Oe3puckoBas cTaBKa.

PD(Tn) (Probability of Default, BepositHocTh nedonTa) — BEpOATHOCTH, C KOTOPOH KOHTPArcHT B
TeueHne T(n) OHEH MOXKET OKazaThcs B cocrosHuM aedonra. OmnpenesneHHe NAHHOW BEPOSTHOCTH OIMCAH
B IyHKTE 7.4.5.

LGD (Loss Given Default, motepu npu aedoire) — BeposITHOCTE, ¢ KOTOPOit B Teuenune T(n) aHeit MoxeT
OKa3aThCs B COCTOSIHUH nedonra. Omnpenenenue JaHHOM BEPOSTHOCTH OIKCaHO
B IyHKTE 7.4.6.

B ¢dopmyne pacdera crpaBemsMBOi CTOMMOCTH Uil OLIGHKH KPEAMTHOTO pPHCKa KOHTPAreHTa,
npousBenenune LGD * PD 3amensiercst Ha nmokazarenb Cost of Risk (CoR) npu oneHke cnipaBeinBoOi CTOUMOCTH
mpas TpeOOoBaHMIA o aKTHUBaM (moroBopam) donpga K (u3nIecKuM JUIaM
710 HACTYIUIEHH Ae(oiITa ¢ yIeTOM NOoIoKeHNH HacTosmero [Topsxka.

Bemmunna Cost of Risk (CoR) ne wu3Mmensiercs mo Mepe NPHOIIKCHHS K CPOKY IOTAIeHUs
3aI0JDKEHHOCTH U PAaCCUUTHIBAETCS B COOTBETCTBUH C MyHKTOM 7.4.7. HacTosmero [lopsika.

[IpoMeXyTOYHBIC 3HAUSHMS pacueTa MPUBEICHHOW CTOMMOCTH [UIsi KaXIOrO JICHEKHOTO IOTOKA,

CKOPPEKTHUPOBAHHBIE HA BEIMUMNHY KPEAUTHOTO PUCKA, HE OKPYTJIISIOTCS.

7.4.2.3. B oTHOmEeHNH HeoOeCnieueHHOW Wi 00eCTiedeHHON 3aJI0T0OM JKIJIOW HEJBIKUMOCTH (B Cliydae
Hanuuusi oOecriedeHns B pa3Mepe He MeHee ueM Ha 80% OT HOMHUHAIBLHOW CTOMMOCTH 3a/I0JDKEHHOCTH,
ompenenseMol Kak cymMma (aKTHYeCKOH 3aJI0JDKEHHOCTH W HAYMCIICHHBIX IPOLIEHTOB Ha JaTy OIICHKH)
3aJI0JDKEHHOCTH KOHTpAareHTa I OIEHKH MOXKET HCIoib3oBaTthbes BenmmunHa Cost of Risk, paccumrannas mo
COOTBETCTBYIOIINM KPEIUTHBIM MOPTQENSIM. CTOPOHHUX opranm3anuii (6ankos). Benmunna CoR He m3mensercs
0 Mepe NPUOIMKEHHSI K CPOKY IOTaIIeHUs 3a10JbKeHHOCTH. s oleHKH uenonb3yerca @opmyiia, ykazaHHas B
n.7.4.2.2, B xotopoii kaxmoe mnpomsBeneHue PD(T(n))*LGD 3amensiercs Ha CoR; CoR ompenensiercs B
COOTBETCTBHU C MOPSIKOM, YCTAaHOBJIIEHHOM B 11.7.4.7. HacToswero [Ipunoxkenus.

7.42.4. B oTHOmeEHUH OOECTIEUEHHONH TMOPYYUTEIHCTBOM WJIM TapaHTHEH OPUIMYECKUX JIUI,
OIIIMOHHBIM COTJIAIICHUEM HJIM CTPaXOBKOH 3a/10JDKEHHOCTH IMPOLIEHT 00ECLIEHEHUS! MOXKET PAacCUUTHIBATHCS B
OTHOLICHUH TOpYy4YHUTeNsl/TapaHTa/cTpaxoBarend. Eciau cTpaxoBas KOMOaHusi O0JiaaeT PEUTHHIOM HE HHUXKE
ruAAA (AAA(RU), AAA.ru, AAA|ru|) mo HammoHanbpHOU mmIKane aius Poccuiickoit @enepanny win BXOIUT B
CIHMCOK OJJOOPEHHBIX AJISl CTPaxOBaHUs HEJBIKMMOCTH JIOOBIM M3 CITUCKa 0aHKOB, yKa3aHHBIX B llpuinoxxennn 2
K Ilopsiiky KOppEeKTHPOBKH CTOMMOCTH aKTHMBOB JJISI ydeTa KPEOUTHOTO PUCKA Ui pacueTa OOECLEHEHHUs 110
o0ecTieYeHHON 3aJIoTOM HEeIBHKMMOCTH 3aJ0JDKEHHOCTH, TO CTPaxOBKa MPHHUMAETCS Kak obecrieueHue 0e3

AUCKOHTHUPOBAHHA Ha BCIO CYMMY CTPAXOBKH Ha CPOK CTPAXOBKH.

7.4.3. Ouenka akTuBoB. OdecueHenue oe3 aedoJira
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7.4.3.1. [Ipn BOBHUKHOBEHHH COOBITHS, BEIYIIETO K OOCCIICHEHHIO, CIIPaBEIMBAs CTOMMOCTD JIOJTOBBIX
WHCTPYMEHTOB (B CITydae OTCYTCTBHUS LIEH OCHOBHOTO PhIHKA Ha NaTy onpezaeneHust CHA u 1ieHbl, pacCINTaHHON
HaOmoaeMpIMu ncTouHIKamMu nHpopmarmu (B T.4. HKO AO HPJI), mo3Bossromieii onpenenuTsb CripaBeIInByI0
crouMocTh Ha mary ompezaeienus CYA)), B TOM dYmciie JCHEXHBIX CPEIACTB Ha cyeTax M BO BKIaax,
CIpaBe[UINBasi CTOMMOCTh JEOMTOPCKOW 3aJ0DKEHHOCTH, B TOM YHCIE IO 3aiiMaM, OmperienseTcs B
COOTBETCTBHH
C METOJIOM KOPPEKTHPOBKH CHPaBEAIMBON CTOUMOCTH 10 hopmyJe u3 myHkTa 7.4.2.2..

7.4.3.2. CoObITHs, BeayIlue K 00ECIICHCHUIO:

7.4.3.2.1. B OTHOIIICHWY IOPUTHYECKUX JIHIT

- VYxynuienue (UHAHCOBOTO MOJIOKEHUSI KOHTPAreHTa, OTPa3uBLIMECs B JOCTYMHON (puHAHCOBOH
OTYETHOCTH; TPU 3TOM CYIIECTBEHHBIM yXY/IICHHEM MPU3HAETCS, B YACTHOCTH, CHIYKEHHE CTOMMOCTH YHCTHIX
axktuBoB Ha 20 (1Bamuath) u 6onee %o.

- Heratusnoe JeiCcTBUE PEUTUHTOBBIX areHTCTB - B ciyvae HaJIM4Us
y KOHTpareHTa peiTHHTa PeUTHHIOBOTO areHTCTBA, KOTOPOE BXOAHUT JIMOO B PEECTP KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, IM00 peecTp GUIUATIOB U MIPEICTaBUTEIHCTB HHOCTPAHHBIX PEUTHHTOBBIX ar€HTCTB, MyOJIUKYyEeMBIX Ha
caiite banka Poccun:

- CHmxenue peiitTunra Ha 1 cryness u 6oinee;

- OT3pIB peliTHHTA (32 WCKJIIOYEHHEM CIydaeB, KOTJa KOHTPAareHTy NPHUCBOCHBI PEUTHHTH
HECKOJIbKMX pPEHTHHTOBBIX areHTCTB M OT3bIB PEHTHHra HE SBISIETCS CIEACTBHEM  yXY/IICHUS
KpeAUTOCTIOCOOHOCTH 3MHUTeHTa). Takoe perenne ohopMIsieTcs MOTHBHPOBAHHBIM CYXKJEHHEM Y IPaBIISIONICH

KOMIIaHHH.

He YUYUTHIBACTCA KaK MIPU3HAK 06GCHGHCHHH JJIA 3a10J2KEHHOCTHU B py6J'I5{X CHHIXXCHHC peflTHHFa B PIHOCTpaHHOfI
BAJIIOTC, €CJIM MOaHHOC CHHWXXCHUC IIPOHU3O0IUIO H3-3a 06mero YXyAUIeHUuA CTpaHOBOfI OLCHKHW B CTpPAHC
perucTpan KOHTpAreHTa, a roJI0XKECHUE CaMOro KOHTparcHTa HE U3MCHHUJIOCh.

He YUUTBIBACTCSA KaK IPHU3HAK 06GCHCHGHHH ITOHM>XKCHHUEC peﬁTHHFa Ha OJHY CTYIICHb (3a HCKIIIOYCHUEM
nepexoga B COCTOSAHHC ,[[e(l)OJ'ITa NI BI>I60pO‘lHOI‘O ,I[G(I)OJ'ITa) B dcCiIydae, €CJiu IpU BO3HHKHOBCHUH
3aJ0JZKCHHOCTHU Y pef/iTI/IHI‘a OB HEraTUBHBIN IMMpOrHo3.

He YUYHUTBIBACTCA KaK IMPU3HAK O6€CL[CHCHI/I$I MOoCJIC YyUCTa NOHUKCHUA peﬁTHHl"a OJHUM ar¢HTCTBOM INTOHUKCHHEC
peﬁTI/IHFa APYTUMHU arcHTCTBaMu B TCUCHUC 3 MECAILIEB HA TO XKXE€ CaMO€ KOJIUYCCTBO peﬁTHHFOBLIX Fpeﬁ,I[OB (T.C.
YUeT O,E[HOﬁ U TOH Ke CUTyallun BCCMU aFeHTCTBaMI/I).

HpI/I AHAJIN3C YKC O6€CH€H€HHOI>1 3aJ0JDKCHHOCTU HC YUUTBIBACTCA IJIA HaﬂbHeﬁLHeFO O6CCH€H€HI/IH ITOHM>KCHUEC
peﬁTI/IHFa AréHTCTBOM, KOTOPOC B PE3YyJIbTATC NOHUKCHUA ITPUCBOUIIO peﬁTHHF BBIIIIC, YEM HCHOHB3yeMBIﬁ, N

paBHBIN eMy.
Pe3kwii pocT J0X0AHOCTH JIFOOOTO JIONTOBOTO WHCTPYMEHTA SMHUTEHTA 3a TIOCJIEAHUE 5 (TITh) TOPTOBBIX

JTHEH MPU OTCYTCTBUH pocTa goxogHoctrn OD3 u nmpu OTCYTCTBUH POCTA JTOXOTHOCTH aHAJIOTHYHBIX OOJTUTAIIHIA

OMHUTCHTOB.

anaanI}omaﬂ KOMIIaHUA Ha OCHOBE 3KCIICPTHOTO (MOTI/IBI/IpOBaHHOF O) CYKACHUS ONPCACIIACT BIMAHUC
pocta OOXOOHOCTH o6n1/1rau1/11/1 Ha KpC,I[I/ITOCHOCO6HOCTL OMHUTCHTA, UCXOAd H3 CpaBHCHHA CO CIIP3A0M

aHaornyHeIx oonuranuii k OMD3 Ha AaTy OICHKHU.
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—OT3bIB (aHHYJIHPOBAaHKE) Y KOHTPAreHTa JIMIIEH3UH Ha OCYIIECTBICHHE OCHOBHOTO BUJA JIESATEIBHOCTH
(32 HCKITIOUEHHMEM CITy4yaeB, KOT/Ia JIMIEH3HS CIAeTC KOHTPAareHTOM 100pPOBOJIBHO).
—Vcye3sHOBeHHE aKTHBHOTO PHIHKA i1 (PMHAHCOBOTO aKTHBa B pe3yibTaTe (DMHAHCOBBIX 3aTPyIHEHUH
SMUTEHTa (M OTCYTCTBUSl IICHBI, PACCUNTAHHOW HAOIIONAEMBIMH JOCTYIHBIMH HCTOYHHKAMHU
uHGOpMAINK, YKa3aHHBIX B HAcTOAMMX [IpaBmiax, IO3BOJISIONICH ONPENENUTh CIIPABEIIUBYIO
CTOMMOCTH Ha aaty onpezneneHuss CHA)..
— Hasiare IpU3HAKOB HECOCTOSITENIBHOCTH (GaHKPOTCTBA) 2/ 3aeMIIHKA.
— JI71s1 3a0TPKEHHOCTH TIO 3aiiMaM, KpeanTaM, (PMHAHCOBBIM MHCTPYMEHTaM — CTaBIIMK OOIEH3BECTHBIM
IeonT mo o0sM3aTeNbCTBAM XOJJUHITOBOM KOMIMAHMM WK JeONT MO MyOJUYHOMY JAONTY KOMIIaHUi
TPYIIEIY, K KOTOPOil NPUHAUICKHUT KOHTPAreHT, B CIydae MPOJOIKCHHS OOCTYKHBAHHMS J0JITA CAMHM
KOHTPAareHTOM Mocie COOBITHS AedoTa.
— I HEoOecre4eHHO# 3aJ0KEeHHOCTH TI0 3aiiMaM, KpeauTaM, (PMHaHCOBBIM HHCTPYMEHTAM — PE3KUi
POCT TOXOJHOCTH TI0 ITyOJIMYHOMY JONTY KOMIIAHHH TPYIIIBI, K KOTOPOI MPHUHAUISKUT KOHTPAreHT (3a
HCKITIOUCHHEM CITy4aeB, KOTJa KOHTPareHT NMeeT IMyOInYHbIe KOTHPOBKH aKIHi, TOJITOBBIX 0053aTEIbCTB
WIN TIPOM3BOAHBIX WHCTPYMEHTOB W O3TH KOTHPOBKM HE IIOKa3bIBAIOT MNPU3HAKOB OOECIICHEHUS).
VYnpasnsronasi KOMIaHUs Ha OCHOBE 3KCIIEPTHOTO (MOTHBHUPOBAHHOTO) CYXIEHHS OTPEACISIeT BIHUSIHUC
pOCTa JOXOIHOCTH MO MyOJIMYHOMY JOJTY KOMIIAHUH IPYMIIbl, K KOTOPOH MPUHAIIEKHUT KOHTPAreHT, Ha
KPEeIUTOCIIOCOOHOCTh KOHTPareHTa.
7.4.3.2.2. B oTHOIIEHUY (PH3NYECKUX JIHIL
7.4.3.2.2.1. TlosiBnenne y VYmpamiswoouled KOMIIAHUM WHPOPMAIMU O CHUKEHHH BO3MOXKHOCTH
¢u3ndecKoro uia 00CIyKUBaTh 0053aTELCTBA, B TOM YHCIIE — IMOTEPsl padOThl, CHIKEHNE 3apabOTHOMN ILIaThI
WIM WHOTO PacIoylaraeMoro J0Xoja, MoTepsi TPYAOCIOCOOHOCTH, yTpaTa WM obeclieHeHHe COOCTBEHHOCTH,
SIBIISTFOIICHCS OTHUM M3 UCTOYHHMKOB J10X0/1a (PH3MYECKOTO JTUIIA.
4.4.3.2.2.2. Tlosienenue y Ypapisoleil KoMIaHuH HHPOPMAIIUU 00 UCTIOIIHUTEIHHOM MPOU3BOJICTBE B
OTHOIIEHHH (PU3HYIECKOTO JIHIA B 06beMe, BIMSIONEM HA Er0 CIIOCOGHOCT 00CITYKUBATH CBOM 0053aTeIbCTBA .
7.4.3.2.2.3. TlosiBnenne y Ymnpasisromel KoMIaHuu HHGOpMaMK 0 BO30YKIEHUH YTOJIOBHOTO Jeja B
OTHOUICHUH (PU3MYECKOTO JIHMLA HIIH OOBSIBICHUH €r0 B PO3BICK.
7.4.3.2.3.B oTHOMICHNN (PU3HMYECKUX U IOPUAUYECKUX JIMI]
7.4.3.2.3.1. Hapymenne CpoKa UCIIOJTHEHHS 00513aTEeNBCTB Ha MEHBIINN CPOK,
4eM  ONpeAeieHo  YIpaBisiomedl — KoMmmaHued — 1yl mOpu3HaHus — pedonTta,  HO  OONbIUMiA,
4eM sl IpU3HaHus 1eOUTOPCKOM 3aJ0JKEHHOCTH ONEPAllMOHHON MM OOJIBIINH, YeM JOMyCTUMOE HapylIeHHe

CPOKOB UCHIOJIHCHUA 00513aTeNbCTB 110 3aiiMaM B COOTBETCTBHU C HaCTOAIMMHA HpaBI/IJ'IaMI/I.

" B TOM UKCIIe COOTBETCTBUH CO CT. 3. dejiepaabHOro 3akoHa ot 26.10.2012 Ne 127-03 «O HecOCTOsATENHOCTH (GaHKPOTCTBE)», PACCMOTPEHHE CYIOM TI0
CYILIECTBY 3asIBJICHUI o 6aHKPOTCTBE u T.JI. daxr nogaqu 3asIBJICHHS
0 0aHKPOTCTBE MOJKET HE PaCCMaTPHBATHCS KaK MPU3HAK OAHKPOTCTBA.

Ilonstne rpynmmbl — CBSI3aHHBIX  JIMIYKOMIAHMM  BBOAMTCA 1O aHajgorud co cr. 64  DexepamsHoro 3akonma ot 10.07.2002
Ne 86-®3 «O IlenTpansHoM 6anke Poccuiickoit denepanun (banke Poccum)».
% HanpuMep, HCTIONHUTETEHOE IPOU3BOACTBO HA CYMMy G0JIee YeM MOJIOBHHA MECSIHOTO 10X0/a (PH3MYECKOro JTHIIA.
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Ympapnsomas KOMIIAaHHS HMEET TpaBO HE CUMTaTh OOECHEHEHHOH 3aJ0JKeHHOCTh (KpoMme
00513aTeIHCTB
o oneparusM Ha peiHke PEIIO 1 ¢ mpon3BOgHBIMIA HHCTPYMEHTAMH), TPOCPOUCHHYIO HA OJWH JICHb, B CIydae
HaIAYUS  JOKYMEHTOB (KON TOKyMEHTOB), CBUICTEIHCTBYIOIIUX O CBOEBPEMEHHOM HCIIOTHEHHH
00513aTeIBCTB; pereHne 00 OTCYTCTBHH 00eCiieHeH S 0(OPMITSIETCSI MOTUBUPOBAHHBIM CYXICHHUEM.

IIpenocTaBieHne KpeAUTOPOM YCTYIIKH CBOEMY 3aE€MINUKYy B CHIIy SKOHOMHUYECKHUX NPUYHH WIN
JOTOBOPHBIX YCJIOBHUH, CBSI3aHHOW ¢ (PUHAHCOBBIMH 3aTPyAHEHHSMH 3TOTO 3aeMIIMKa, KOTOPYIO KPEIUTOp HE
mpeaocTaBui Obl B MHOM cliydae (B TOM 4YHKCIE PECTPYKTypH3alus 3aJ0JDKCHHOCTH C YMCHBIICHHEM CTaBKH,
MPOJIOHTalMeH 3aJ0JPKEHHOCTH MITH OTCPOYKON BCEX, WIIM YACTH TUIATEkKeH).

Wuble coObiTHs, Bemymue K OOECLUEHEHWIO, He yKa3aHHble B Hactosmux llpaBumax CYA, moryt
MPUHUMATBCS UIS  pacdeTa CTOMMOCTHM YHWCTBIX aKTHBOB Ha OCHOBaHHM MOTHBHUPOBAHHOTO CYXKICHHS
VYnpasnstonield koMnanuyd au00, ¢ yKa3aHHEM JaThl BO3HHUKHOBEHHS COOBITHSI OOCCHEHEHUS U COJEpKaHWUU
TaKOTO COOBITUS C TIOATBEPIKICHUEM MH()OPMAIMK U3 OTKPHITHIX WJIM COOCTBEHHBIX HCTOYHUKOB YTIPaBISIOMICH
KOMITaHUH.

7.4.3.3. B cnywae, ecnu mpH MPOBEJACHWH MOHHUTOPHHIA CTaHOBUTCS IOCTYMHOW HH(pOpMamus o
Mpu3HaKax 00ecIeHeHNs, CIIPaBENINBasi CTOUMOCTh KOPPEKTUPYETCS Ha Ty JKe JaTy.

7.4.3.4. ObecueHeHHe MO PA3TUYHBIM AKTHBAM, OTHOCSIIUMCS K KOHTPAareHry.

— B ciydae Bo3HUKHOBEHUS 00ECIIEHEHUS 110 OJJHOMY aKTHBY OCTaJbHBIE aKTHUBBI, OTHOCSIINECS K
KOHTPAreHTy, Takke CUuTarTCs odeciieHeHHbIMI30.
— TlopyunTenbCcTBa M rapaHTUH KOHTPAreHTa ¢ MpU3HAKaMH 00eClieHeHUs! IPUHIMAIOTCS B pacyer
C Y4ETOM OOCCIICHECHUSI.
7.4.3.5. MOHUTOPUHT NPU3HAKOB 00ecIleHeHUsI
— MosnuTopuHT TI0 QUHAHCOBOH OTYETHOCTH — 3TO HE TMOIKE, ueM depe3 | (0auH) MecsIl rmocie
MOSIBIICHUSI TaKOW OTYETHOCTH, HO He pexe, yem 1 (ogmH) pa3 B moiroja
Jutst oTdeTHocTH MO Poccuiickoii cucreme Oyxrantepckoro ydera u 1 (omumH) pas B TOJ
s otuetHOCTH 110 MCODO.
—  MOHUTOPUHT 10 PBIHKY [IEHHBIX OyMar MpOBOJUTCS HA €XKEHEBHOW OCHOBE.
— Monuropuar no  QH3MYECKMM  JIMIIAM  TIPOBOJMTCS HEe  pexxke demM 1 pas
B 6 (IIECTh) MECHIIEB,
—  MOHHTOPUHT 0 AaHHBIM O CyIeOHBIM pa30upaTenbCTBaM AJs IOPUINUECKUX JIULL TPOBOIUTCS
He pexe, yeM 1 pa3 B Mecsal. B cimydae manod 3HAYMMOCTHM aKTHBA IO OTHOIICHHIO
k CYHA (menee 0.1% ot CHA) u mo cymme (mernee 100 000 (Cra ThIcs4) pyOseit) MOHUTOPHHT
MOYKET MPOBOAMTHCS pa3 B KBapTall.
7.4.3.6. BpIX01 M3 COCTOAHUSA 00€eCIICHEHH .
3a10IKEHHOCTD MTePECTAET CUUTATHCA 00ECIIEHEHHOH B CIEIYIOIMINX CIydasix:

7.4.3.6.1. JIns 1opuauv4ecKuX JIMI

0
poOMe CITydacB
. HaJIM9Us PHIHOYHBIX KOTHPOBOK II0 TOPTYEeMOil 3a{0JDKEHHOCTH KOHTPAareHTa/IMUTEHTA;
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— Jns olecueHeHWsT W3-3a TIPEBBINIEHUS [MOPOTOBBIX 3HAYEHWH - B CIydae MpeKpalieHus
MPHUBEIIIETO K OOCCIICHCHUIO HAPYIICHUS MOPOTOBBIX 3HAUCHUI (PMHAHCOBBIX TOKAa3aTeleil B
Te4eHHE ABYX KBapTaJOB.

— Jlns oOecueHeHWs u3-3a TOHWKEHHWS pEHUTHHTa - B Cllyyae TMOBBIMICHHUS pEHTHHTa
OMHUTEHTA/3aeMINNKA, KOTOPBI paHee OBIT TIOHIKEH, JHOO COXpaHEHHWS peHTHHTA
€O CTaOWILHBIM IPOTHO30M B TEUCHHE CpoKa He MeHee 12 (IBeHAIIIaTH) MECSIICR.

— Jna obecuieHeHUs M3-3a PE3KOTO POCTA JOXOMHOCTH II0 TOPTYEMBIM JOJITOBBIM WHCTPYMEHTaM
SMHUTEHTA — B CIydae BO3BPAIIEHH CIPIA0B MO OOIHTraIisIM 3MHUTEeHTa K G-KPUBOH K MPEKHUM
ypoBHAM (MO0 YPOBHSIM KOMIIAHHMi, KOTOpBIE JO MOMEHTa OOECLEHEHHS TOPTOBAIUCH
¢ GII3KEM crp30oM K G-KpHBOi,

— Jlns obecueHeHUs W3-3a TOTEPU JIMIEH3WMH — B CIIydae BOCCTAHOBJIICHUS JIMIECH3HH JHOO
IMOJIy4CHUA JIMICH3UHN Ha 3TOT XKeE 501041 HUHBIC BHbI JCATCIbPHOCTH, BbIXOJ
W3 COCTOSIHHSA OOECIICHEHHS BO3MOXKEH TOJBKO B CIlydae IIOJIYIE€HHS HE MEHee 4YeM JIBYX
KBapTAIBHBIX OTYETOB FUIM TOJOBOTO OTYETA O JESATEIFHOCTH KOHTPAareHTa B HOBOM KadecTBe,
MIPH 3TOM B JICATEIHHOCTH JOJKHBI OTCYTCTBOBATh WHBIC TIPU3HAKH 00ECIIEHEHMSI.

—  Jnsa obecrieHeHHs M3-3a UCUE3HOBEHUS aKTUBHOTO PHIHKA M3-32 (PMHAHCOBBIX MPOOJIEM SMUTEHTA
(B OTCYTCTBUU LICHBI, paCC‘IHTaHHOﬁ Ha6HIOI[aCMI)IMI/I JOCTYIIHBIMU UCTOYHHUKaMHU I/IH(l)OpMaHI/II/I,
yKa3aHHBIMU B HacTosux [IpaBunax, mo3BOJISIIOMIECH ONpeAeInTh CIPaBeIMBYIO0 CTOMMOCTh Ha
naty ompeaenenus CHA)— B cirydae BOCCTAHOBIICHHS aKTHBHOTO PBHIHKA M OTCYTCTBHSI HHBIX
MPU3HAKOB 00ECIICHEHMS.

— Jlns obecuieHeHHsT W3-32 HAIMYMS MTPU3HAKOB OAHKPOTCTBAa — B CIy4ae OTCYTCTBHSI NPU3HAKOB
0aHKPOTCTBA B TEYEHHE CPOKA HE MeHee 6 (IIIeCTH) MECSIIEB.

— Jns Bcex ciy4aeB - B ciiydyae M3MEHEHHsI COCTaBa aKIMOHEPOB, KOTJA HOBBIE aKIMOHEPHI
CYIIECTBEHHO YIYYIIAIOT OIIEHKY BO3MOXHOHM MOJJIEPKKM 3aeMIIMKa/KOHTpareHTa. [lanHoe
JICHCTBHE JJODKHO ObITh 000CHOBAHO MOTHBHPOBAHHBIM CYXKICHUEM.

7.4.3.6.2. B oTHOIICHNY U3MYECKHUX JIHIL.

— Jlms oOecrieHeHust w3-3a wWHGoOpManmuu 00 YXYIIIEHUW INIATEKECTIOCOOHOCTH — B Cliydae
NOJTy4eHHUs MH(POPMALIUU O BOCCTAHOBIICHUH IIATEKECTIOCOOHOCTH U COXPaHEHUH ATOTO CTaTryca
B TEUEHHE CPOKA He MeHee 6 (IIecTH) MecsieB. >

— [Hns  obecueneHuss u3-3a  uHGopMauMM 00  UCIOJHUTENBHOM  MPOM3BOJACTBE  —
B CJIy4ae ToTallIeHus 3aJ0PKEHHOCTH TI0 UCTIOHHUTEIBHOMY TIPOU3BOJICTBY.

7.4.3.6.3. B oTHOIIEHWY IOpUAHYEeCKUX U (U3HYECKHX JIHIL.

- Hns obecIieHeH ST n3-3a HapylieHus CpPOKOB HUCTOJIHEHUS 00s13aTeILCTB —

B Ciy4yae TOJHOTO HWCIIOTHEHHUS MPOCPOUYCHHBIX O00S3aTeTHLCTB M HE MEHee 4eM 6 (IecTh) MecsIeB

06CJ'Iy>KI/IBaHI/I$I 3aJ0JPDKCHHOCTHU 0e3 MMpOCPOUYCK, MPCBLIMIAOINNX CPOK, HO3BOH$IIOLLII/Iﬁ OTHOCHTH

®  ocrmapuBacMOil 33I0JDKEHHOCTH MO MEHSM | MITpadam — 10 MOMEHTa MTOTyIEHHUS UCTIONHUTEIHHOTO JIUCTA.
3 Cripaa TSt IPOCTOTHI MOMKET H3MEPATHCS KAK PasHHULA MEKIY JOXOTHOCTBIO OOIMHraiuyu u G-KpHBOi Ha CPOK, PaBHbIH MOAM(DUIMPOBAHHON TFOPAIIUH
o0JIMTaIrm.
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3a/I0JDKEHHOCTh K OINEPAlMOHHOM (MM MPEBBIMIAIOIINX CPOK JIOMYCTUMOIO HApYIICHUS HMCIIOTHEHHS
00s13aTEBCTB TI0 3aiiMaM, YCTaHOBJICHHBIM HacTosmuMe [IpaBunamu). B ciydae Haamawsi TOKYMEHTOB
(xommit JIOKYMEHTOB)
O CBOEBPEMEHHOM  HWCIOJHEHMHM OO0S3aTENbCTB M PEaJbHOM  UCIONHEHHH  0O0s3aTebCTB
B TeueHue 3 (Tpex) MHeH mocie HACTYIUICHUS CPOKa KOHTPAreHT/3aeMIIHK TakKe MOXKET OBITh BBHIBEICH
U3 COCTOSIHMSA OOECLECHEHUs, HNaHHO€ JIEWCTBHE MOJDKHO OBITh OOOCHOBAaHO MOTHBHUPOBaHHBIM
CYXKIICHHEM.

— Jlns obecueHeHUs] M3-32 PECTPYKTYpU3allMHM B MOJB3y KOHTpareHTa — B CJIydae MOJHOTO MOTalleHHUs
PECTPYKTYPHPOBaHHOM 3aJ0JDKCHHOCTH (KpOME CilyyaeB, KOrJa OJHOBPEMEHHO C IIOTalleHUEM
BO3HHUKAET HOBas 3aJJ0JKEHHOCTB) u 00CITyKUBaHUS npouei 3a10JDKEHHOCTH
0€e3 pecTpyKTypHU3alMid U MPOCPOUEK, MPEBBIMIAIOIINX CPOK, TO3BOJIIOIINI OTHOCUTD 3a10JDKEHHOCTD K
OTIEPaLlMOHHOM, B TEYEHHE CPOKa HE MeHee 3 (TpeX) MECSIEB IOCIIe MMOTallleHus PeCTPYKTYPHUPOBaHHON
3aJJ0JKEHHOCTH.

— B chaygae momydenuss wuHQOpMAIMM O TPEKPANICHHH CyIeOHOTO/yrolIOBHOTO MpPECIeIOBaHUS
3aeMIIMKa/KOHTpPAareHTa MyTeM OIpaBIaTeIbHOr0 MPUTOBOpa JIMOO mMpekpamienus: aena. Ilpu 3Tom B
cllydyae MHPOBOT'O COTJIAIICHHUS MEXIY 3aeMIUKOM/KOHTPAreHTOM M MCTIOM Y IIPaBIISIOIIAsS KOMIAHHS
00s13aHa TPOBECTH OLEHKY ()MHAHCOBOTO COCTOSHHS C YYETOM H3BECTHBIX HWJIM MPEAINoaracMbIX
YCIIOBUH MHUPOBOTO COTJIAIICHHSI.

- Hua 00513aTebCTB KOHTpAareHra, KOTOpEIE cTanu 00€eCIIeHEHHBIMU
W3-3a HapyLIEHUs YCIOBHH OOCIYXHMBAaHUS 1O JAPYT'MM O0s3aTelIbCTBAM KOHTpPAreHTa/SMHUTEHTA,

B CJIydae MOTaIIeHHUs] peCTPYKTYPHUPOBAHHON HJIM MPOCPOUEHHOH 3a10JDKEHHOCTH U OOCITYKHBAaHUS BCEH

pouei 3aJ0JKEHHOCTH 0e3 HapyIIeHUH YCIOBUM WM PECTPYKTYpU3aLMid B TEUYEHUE BCETO MEPHOAa 10

norameHus 1 6 (11eCTh) MEeCSALEB MOCe MorameHus NpoOIeMHON 3a10KEHHOCTH.

7.4.3.7. Pacuer cipaBeJINBOIl CTOMMOCTH AKTHBA € YI€TOM MPU3HAKOB o0eciueHeHus (10 aedosira
KOHTPAreHTA)

7.4.3.7.1. CropaBennuBas CTOMMOCTb aKTHBa NpPH BO3HUKHOBEHHHM IPHU3HAKOB O0OECICHEHUS
OTIPEJIEISIETCS 110 METO/y NIPUBEJACHHONW CTOUMOCTH OYYIIMX JICHEKHBIX TIOTOKOB, YUUTHIBAs KPEJUTHBIC PHCKU
4yepe3 KOPPEKTUPOBKY JICHEXKHBIX TMOTOKOB (IMyHKT 7.4.2.2. Hacrosmiero [lopsiika), 3a HCKIFOUEHHEM CIIy4daes,
ONMKCaHHBIX HWKe B 3ToM mnyHkre. [Ipu stom BepostHoctu nedosra PD(Tn) u cpoku Tn ompemensitorcs ¢

Y4ETOM I0JIOKEHNH, YCTAaHOBJICHHBIX B pazzene 7.4.5. Hacrosmero [lopsaxa.

7.4.3.7.2. ]Ins OueHKHN CHpaBeIMBOM CTOMMOCTH IpaB TpeOOBaHUM MO akTuBaMm (noroBopam) PoHna K
(GU3NYECKUM JIHMIAM /0 HACTYyIUICHUS JedoiTa U ¢ y4eToM nojiokeHuid B Pazzmene 7.4.6, ucnomnb3yeTcs
©®opmyna 7.4.2.2, B kotopoil kaxapoe mnpousBeaeHue PD(T(n))*LGD 3amensiercs na CoR. CoR
orpeJiesiieTcs B COOTBETCTBUU C IMOPSAKOM, YCTaHOBJICHHOM B pasnene 7.4.7. Jlnsi OUEHKH KpeAUTHO-

O6CCLIGHCHHLIX AKTHUBOB UCIIOJIB3YCTCA 3HAYCHUC CoR JJIA CTaaun 2.

¥ Hanpumep, yBONbHEHME 03  mepexoga  Ha  HOBYK  pa0OTy  SBJAETCA  NPH3HAKOM  OOECIGHEHHs, TPH  YCTPOICTBE

Ha HOBYIO pa60Ty 3a10JDKCHHOCTD 3a€MIIHKA MMEPECTAHET CUNUTATHCS 06CCHCHCHHOI>‘I uepes 6 MECCALCB.
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7.4.3.7.3. B orTHomicHHMM HEOOECNCUYCHHOW 3a0JUKCHHOCTH KOHTPareHTa JUIsi OICHKU MOXKET
ucnoib3oBarbes BenmnunHa Cost of Risk, paccunTanHas Mo COOTBETCTBYIOIIMM KPEAUTHBIM MOPT(HEsaM
CTOPOHHUX OpraHu3anuii (0aHKOB).

7.4.3.7.4. B oTHOIIEHUH 00CCIICUCHHOMN 3aJI0TOM KHJION HEJBMXKUMOCTH B pasMepe He MeHee uyeM 80% oT
HOMHHAJIBHOM CTOMMOCTH 33/I0JDKEHHOCTH, ONpENIeNIIeMOl Kak cyMMma (DaKTHYECKOW 3aJ0JDKCHHOCTH H
HAYKCJICHHBIX MPOICHTOB HA JIaTy OLICHKH, JJIsl OLICHKH MOXKET Hcnonb3oBaThes BenuunHa Cost of Risk mo
COOTBETCTBYIOIIUM MOPT(ENIM CTOPOHHUX OpraHu3aluii (6aHKOB).

7.4.3.75. B oTHOmeEHHH O0O0ECNEUYEHHON MOPYYUTENLCTBOM WM TapaHTHEH OPUIUYECKUX I,
OIIMOHHBIM  COIJIAIICHHEM WM CTPaXOBKOW  3a/JI0JOKCHHOCTH MPOLEHT OOCCHCHEHHS MOXET
PacCUUTHIBAThCS B OTHOILICHUU MOPYYHTEINs/TapaHTa/cTpaxoBarens. Eciau cTpaxoBas KOMIaHus o0ianaet
peiituarom He Hmke TUAAA (AAA(RU), AAA.ru, AAA|ru|) mo HanoHanbHOHU 1mIKane st Poccuiickoit
denepai WK BXOJUT B CIIMCOK OJOOPCHHBIX ISl CTPAXOBAaHHS HEIBH)KUMOCTH JIFOOBIM U3 CIIUCKA
0aHKOB, YyKa3zaHHbIX B [lpunokennn b s pacuera oOeciieHEHHS MO OOCCICUCHHOW 3aJI0rOM
HEJIBIDKMMOCTH 3aJI0JDKCHHOCTH, TO CTPaxOBKa MPUHUMAETCs Kak oOecrieueHne 0e3 TUCKOHTHPOBAHMS HA
BCIO CyMMY CTPaXOBKH.

7.4.3.7.3. JInst mpocpoueHHOM YacTu 3a10ikeHHOCTH B @opmyne m. 7.4.2.2 B kauectBe (Tn) npuHuMaeTcs
1 1eHb, ec MOTHBUPOBAaHHBIM CY)KICHHEM HE YCTAHOBIICH UHOM CPOK.

Hnghopmayus o 6viA61EeHHBIX NPUSHAKAX 00ECYEHeHUsl U 8blX00e U3 COCMOAHUS 0DecyeHeHUs.
npedocmasnsemcs Ynpasnaoweu komnauueu 6 Cneyuanusuposaumviii O0eno3umapuii He Nno30Hee
cnedyiouje2o pabouezo OHs 34 OHeM B03HUKHOBEHUSI NPUSHAKA 00eCyeHeHUs U 8b1X00d U3 COCMOSHUS
obecyenenus (npu ycioeuu, Yymo ungopmayus 0 603HUKHOBEHUU NPUSHAKA 00ECYEeHeHUs UU 8bIX00a U3

COCMOsIHUSL 00eCyeHeHUs NPAMO UU KOC8EHHO Habatooaema Ynpaesnaioweii komnanueli).

7.4.4. OueHKa aKTHBOB, HAXOASIIUXCS B COCTOSTHUM /iedoTa.
7.4.4.1. llpenenpHble CpPOKHM TMPOCPOYKH s Tpu3HaHWs jaedonta JUis Pa3IUdHBIX  BHJOB

3aJ0J2KCHHOCTH.

JeduTopckasi 3a/10J15KeHHOCTB/00513aTeJILCTBA Cpok npusHaHusA

KOHTPAreHTOB aegoira

O06s13aTenbeTBa M0 O0JIUTALUSAM POCCUHCKUX/HHOCTPAaHHBIX
7 / 10 pabouunx nHe

BMI/ITeHTOB33
O06s13aTenbCTBA 0 BRIIJIATE JOXOA 10 JTOJIEBBIM aKTHBaM 25 pabouux / 45
POCCUUCKUX/UHOCTPAHHBIX SMHUTEHTOB KaJeHIapHbIX JHEU
Obs3arenbeTBa 10 3aiiMaM/KpeAnTaM I0PHIMYECKUX JIUILT 30 KaneHIapHBIX THEH

Obs3arenbcTBa HA MEXOAHKOBCKOM PBIHKE, PHIHKE
5 pabounx mHeH
MIPOM3BOAHBIX HHCTPYMEHTOB, peiHKe PEITIO

3 I[aHHLIﬁ CPOK MCIOJIB3YETCA TOJIBKO B ClIy4dac HAJIUIUA COOGLLICHI/Iﬁ OT DMUTEHTA, arcHTa WJiIU UHBIX YIIOJTHOMOYCHHBIX JIMIl O HAMEPEHUH UCIIOJTHUTDH
00s13aTeNbCTBA B OyroKaiiime JHHU, T.€. 0 TEXHUYICCKOM XapaKTEPE IMPOCPOIKH. B Clryqa€ OTCYTCTBUSA TaKUX coo01eHuit b0 B cirydae 00BABICHUS O
I[CCI)OHTC I[CCI)OJ'IT CUYUTACTCS HACTYIIUBIINM CO QHS, CIICAYIOIIETO 3a YCTAHOBJICHHBIM CPOKOM UCIIOJTHEHUS 00513aTEeNBCTB.

3 I[aHHLIﬁ CPOK MCIOJIB3YETCA TOJIBKO IPU HAJTUYHUH COO6meHHﬁ O BBIITIATE AUBUACHIOB OMUTCHTOM.
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WHas 3a10KeHHOCTD (PU3UYCCKUX U IOPUIMICCKUX JTHI]

90 xaneHIapHBIX THEH
nepen [TND

HMIKE:

7.4.4.2.

7.4.4.3.

B oTHOIIEHMH IOPUIAMYECKHUX JIML 1edoJIT U NPUPABHUBaeMble K HEMY COOBITHS YKA3aHbI

Hapymienne KOHTpareHTOM YCJIOBWH IOTAIIeHWs MM BBIIUIATHl HPOLEHTHBIX JOXOJOB IO
aKTHUBY, a TaKke JII000T0 MHOTO 0053aTeNbCTBAa KOHTPAareHTa Ha CPOK, OOJIBIINH, YeM yKa3aHo B
nyHkre 7.4.4.1, B cimyyae eciu naHHas WHQOpPMAnMA NPSAMO WIM KOCBEHHO Haliromaema
VYnpasnsromeit komnanueil. HeucrmonneHnsie 00s3aTeNbCTBA KOHTPAreHTOB, B TOM YHCJE IO
BBHIIIJIATE KYIOHOB W IMBHUICHIOB B HMHOCTPAHHOW BaIOTE, CUMTAIOTCS HAXOISIIIUMHCA B
nedonTe B ciydae, €Cliid TaKoe HEMCIIOTHEHNE BO3HUKIIO B pe3ylibTaTe AecTBUi (Oe3aeiicTBrs)
MHOCTPAHHBIX AEMO3UTAPHO-KIMPUHIOBBIX KOMIIAHHMHM (B T. Y. MEXAYHApOAHBIX pPacdyeTHO-
KIIUPUHTOBBIX ULEeHTpoB «EBpoknup bank», r. bproccens, u «Kaupcrpum BsHKHHDY, T.
JlrokcemMOypr), MHOCTpaHHBIX OaHKOB WJIM WHBIX CAHKIMOHHBIX JCWCTBHA HHOCTPAHHBIX
rocyaapcTB U (WIM) peryaupyroummx opranoB. edonT B OTHOIIEHHMH CaMOro KOHTpPAareHTa, B
TOM 4HCJIE TIEPEKPECTHBINA Ae(ONT MO €ro HHBIM 00s3aTesIbCTBAaM, He BO3HHKaeT. OCOOCHHOCTH
OIICHKH aKTHBOB B 3TOM CIlydae yKasaHhbI B 11.7.4.4.6.

OdwumnmaneHOe  OMyONMKOBaHWE B COOTBETCTBHH  C  (pelepalbHBIMH  3aKOHAMHU
U WHBIMA HOPMAaTUBHBIMHM IIPaBOBBIMM akTaMH Poccuiickoil Pepepanuy WIM HHOCTPAHHBIX
TOCYJapCTB HHPOPMAIUH O TPOCPOUKE HCIIOTHEHUS] SMUTEHTOM CBOMX 00sI3aTENbCTB;
OdunmanbHOE OIMyONMKOBaHKE PEIICHUsI O TPU3HAHIH KOHTpareHTa OaHKPOTOM.

OdunpnansHoe oIy0JIMKOBaHHUE peleHus 0 Hayaie PUMEHEHUS
K KOHTpAareHTy TMpoueayp OaHKpPOTCTBA — CO JHS OIyOJUKOBaHHS COOOIICHHS JO JaThl,
NpPEECTBYIONIEH Jare OmyOJMKOBaHUSI COOOIIEHHs 00 OKOHYaHWW NPUMEHEHHs MPOLEAYD
OaHKpOTCTBA.

OdunmanpHoe OMyOIMKOBaHWE HH(GOPMALMU O JUKBHIAIMHA KOHTPAareHTa, 332 HCKIIOYEHHUEM
CJIy4aeB MOTJIOIIEHHS U IPUCOEINHEHNUSI.

IIpucBoenue 3aeMIIMKY/KOHTPAreHTY peiiTuHra SD (Selected Default)
wim D (Default) co cTOpoHBI peHTHHTOBBIX areHTCTB.

O6HapyxeHHe KpeaIuTOpOM HEBO3MOXKHOCTH 3a€MIIUKA HWCIOIHHUTH O00s3aTeNhCTBA B CHITY
KaKUX-THO0 00CTOATEIHCTB 06€3 MPUHSITHS CIICIHATLHBIX Mep (HApuMep, pear3aIiii 3ajaora).
B oTHOMIEHNHU (pU3MYECKHUX JINI K Ae(0ITy NPUPABHUBAIOTCA CJIeAYyIOIIHEe COObITHUS:
Hapymenus KoHTpareHTOM YyCIOBHMH TIOTalI€HWS WM BBIIUIATHl HPOLEHTHHIX J0XOJOB IO
aKTUBY, cocraBisouieMy akTuBbl [IM®, a Taxke io0oro nHoro oods3arenbcTBa geduTopa Ha
cpok Oojiee yeM ykazaHO B myHKTe 7.4.4.1., B ciydae eciu JaHHas MHGOpMaUUs NPSMO HIIH
KOCBEHHO HaOJIr0/1aeMa y4aCTHUKOM PhIHKA.

OduinanbpHOe OMyOJIMKOBaHUE PEIICHUS O IPU3HAHUH JINLA OAHKPOTOM.
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— Od¢wunmansHoe onyOIMKOBaHUE PEIICHHUs O Hadajle MPUMEHEHHS K JIMILy Iporexyp OaHKpOTCTBa
— CO JAHA OIyOJWKOBaHMS COOOIIEHHWsS] OO AaThl, NMPEALIECTBYIOUICH AaTe OMyOJMKOBaHUS
coobuieHust 06 OKOHYaHUH IPUMEHEHUS ITpoLelyp OaHKPOTCTBA.

— llonydenue cBeaeHuii 00 OCYXIEHHM (PHU3MUECKOTO JIMIA IO YrOJOBHBIM MNPECTYIUICHHSIM
(KpoMe cirydaeB OCYKJIEHHS Ha YCIOBHBIN CPOK).

— Ilomyuenune CBEIICHUM 00 OOBSBIICHHH (hU3UIeCKOro AT TIPOTTABIIIAM
0e3 BecTH.

— Ilomydenune uHpOpPMALUK O HACTYIJICHUH CMEPTH (PU3UYECKOI0 JIULIA.

7.4.4.4. ledoaT no pa3jiu4HbIM AKTHBAM, OTHOCSILIUMCSI K KOHTPAreHTy.

— B ciydae BO3HMKHOBEeHHsI AedoiTa MO OAHOMY AKTHBY OCTalbHBIE aKTHUBBI, OTHOCSIIMECS K
KOHTPAareHTy, TakKXe CYHMTAIOTCS  HaxXOAIMMucs B gedonre, caM  KOHTpareHT
(32eMIIMK/PMUATEHT) CUYWTAETCAd HaxoAsdmuMcs B nedonte (3a HCKIIOYEHHEM CHTYallWH,
yKazaHHO# B a03are 2 1. 7.4.4.2 Hactosmero [Ipumoxenws).

— He obecrnieueHnble 3al0roM HEIBHKMMOCTH, CTPAXOBKOM JTMOO 3aJI0TOM JMKBHIHBIX LIEHHBIX
OymMar TOpy4MTeNbCTBA W  TapaHTUM  Haxojsmierocss B jgedonTe  KOHTpareHTa
HE MPUHUMAIOTCS B pacyer.

- B cirydae HACTYIUJICHUS COOBITHIA, MpUpaBHEHHBIX K nedonry,
OMUTEHT/KOHTPAreHT/IeOUTOp/3aeMIIIMK  CUYNTACTCS HAXONALIMMCS B COCTOSSHMM nedonra,
BCE aKTHBBI, OTHOCSILKECS K HEMY, CUUTAIOTCS HAXOSIIMMHUCS B COCTOSIHUM JiedorTa.

— VYopapnsiomas KOMINAHUS MPU MOHUTOPUHIE 3a/J0JDKEHHOCTH YUYUTHIBACT HPUHAJIEKHOCTH
KOHTpareHTa K rpymne  komnanui. [lpu  BO3HMKHOBEHMH  cOObITHA  JaedonTa
Y XOJIIMHIOBOH KOMITAHHHK JIHOO0 y KITFOUEBBIX " KOMIIAHHH IPYIIBI, K KOTOPOH MPHHAIICKHUT
KOHTPAreHT, ¥ MOJy4YeHUN HHPOPMALIUU 00 3TOM Y TIpaBIISIONIEeH KOMITAHUEH, KOHTPAreHT TaKkxkKe
CUHTACTCSl HAXOJSIIMMCS B COCTOSHUHM jedonTa (3a UCKIIOYEHHEM CIIydaeB, KOTJa KOHTpareHT
uMeeT MyONUYHBIE KOTHPOBKH aKIWH, JOJTOBBIX 0053aTENLCTB MM  MPOU3BOJHBIX
WHCTPYMEHTOB M 3TH KOTHPOBKH HE TOKAa3bIBAIOT MPH3HAKOB OOECIICHEHUS, a TaKKe CIIydyaes,
KOTJ]a KOHTpAareHT MpoJioJpkKaeT OOCIYKUBATh JIONT TIOCNE HACTYIUICHUSI COOBITHSA Jedonra y
KOMITaHUH IPYIIIBI, K KOTOPOH OH MPUHAAJICKUT).

7.4.4.5. Ouenka cnpaBelJIMBOii CTOMUMOCTH AKTUBOB, HAX0AsIIIKMXCA B 1edoTe.
Hanst BCEX KJIaCcCOB aKTHBOB, HaXOJSIINXCS B COCTOSTHUH nedonra
(32 MCKIIOYEHHEM OINMCAaHHBIX HW)KE€ B OTOM IYHKTE), CIPaBEAJUBas CTOMMOCTb aKTHBa ONpEAEIsIeTCS B
COOTBETCTBHHU C IyHKTOM 7.4.2.2., ipu 3ToM PD(T(n)) mpuHUMAatoTCst paBHBIMH 1.

7.4.45.1. 3amomkeHHOCTh (M3UYECKUX JUI], OLEHWBAeMas JO HACTYIUIEHUS COOBITHI nedonTa C
HCIOJIb30BaHHEM Cost of Risk, c JIaThl (BrUTIOYAsT) HACTYIUICHHUS nedonra
WIM TPUPAaBHEHHBIX K HeEMy COOBITMH OICHWBaeTcs B OOIEM TMOpsAAKEe, C  HCIOIb30BaHUEM

PD u LGD. Ilpu 3tom 3Hauenue PD 11 Tako# 3a105KEHHOCTH IPUHUMAETCS PaBHBIM 1.

® CHHUCOK KITIOYEBBIX KOMITAaHHH TpynIibl, K KOTOpOﬁ TIPUHANJIC)KUT KOHTPAreHT, COCTABIIACTCA anaBnﬂ}omeﬁ KOMITaHHEH CaMOCTOSITEIIHHO.
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B oTHoOmeHUM HeoOeCTIeUCHHON 3a0KCHHOCTH KOHTPAareHTa IS OIIGHKH MOXET HCIIOJIb30BaThCs
BennunHa Cost of Risk, paccuntanHas 1o COOTBETCTBYIONIUM MOPTHEISIM CTOPOHHUX OpTaHU3aIlHiA.

B oTHomeHMN 00€CreYeHHOW 3aJ0TOM JKWJIOW HEIBMXKMMOCTH 33J0JDKEHHOCTH B ClIydae HaaU4dus
oOecrnieueHus B pa3Mepe He MeHee YyeM Ha 80% 0T HOMUHAJIBHON CTOMMOCTH 33]I0JIKCHHOCTH, OTIPEACIICMON KaK
cyMMa (DaKTHYECKOW 3aJIOJKCHHOCTH W HAYHMCICHHBIX IIPOLICHTOB HAa JaTy OLCHKH, JJIS OIICHKH MOXET
ucnoib3oBaThes BenuunHa Cost of Risk mo cooTBeTcTBYrOIUM TOPTQEIIM CTOPOHHUX OPTaHU3AIINH.

B orHomeHun o0ecCeueHHON NOPYYUTEIBCTBOM WM TapaHTUEH IOPUIWYCCKUX JIMI[, OMIIMOHHBIM
COTJIAIIICHUEM HJIU CTPAaXOBKOW 3aJI0JDKEHHOCTH TPOIICHT OOCCIICHEHHUS MOXET PACCUMTHIBATHCS B OTHOIICHUU
MmopyuuTels/TapanTa/cTpaxoBatens. Eciu crpaxoBas KoMmaHHsS oO0JafaeT pPEUTUHTOM He HIKe TUAAA
(AAA(RU), AAA.ru, AAA|ru|) mo HanmoHaNLHOU miKane it Poccuiickoit denepanuy WM BXOIUT B CIHUCOK
0JIOOPEHHBIX JIJISi CTPAaXxOBaHUS HEIBM)KMMOCTH JIFOOBIM M3 CIUCKa OaHKOB, yka3aHHbIX B [Ipumoxenuun 2 K
[Topsinky KOPPEKTUPOBKM CTOMMOCTH aKTHBOB JJIsS y4e€Ta KPEIUTHOI'O PUCKA IS pacdyera OOCCIICHEHUS II0
oOecrie4eHHON 3aJIoTOM HEeIBMKMMOCTH 3aJI0JDKEHHOCTH, TO CTPaxOBKa NMPHHUMAETCsl Kak obecrieueHune Oe3
JTUCKOHTHUPOBAHMS HAa BCIO CYMMY CTPaXOBKH.

B cnydae HamuuMs KOTHPOBOK MyOIMYHOIO JIOJIra KOHTPAreHTa, HaxosaIIerocs B 1e)oiiTe, OTHOIICHUES
MTOJIHOM TIeHBI (LIEHBI 3aKPBITUS MU PACUETHON IIEHBI MH(OPMAIMOHHBIX areHTCTB M HAKOIUICHHOTO KYIIOHHOTO
JI0X0/1a) K HOMHHAIY JOJTOBOr0 00s3aTelbCcTBA MOXKET CUUTAThCs olleHKoW Recovery Rate mnst koHTpareHra,
LGD B sToM cnyuyae OyneT paBeH pasHuie 1 — Recovery Rate. JlaHHBINM TOaX04 HE MPUMEHUM JUIS CIydacB
OLIEHKH CYyOOpAMHHUPOBAHHOTO W BEYHOTO JOJITa, €CIM TOJIBKO HE MMeeTCcsd KOTHPOBOK CaMOIo OLIEHHBAEMOIO

00s13aTeIIbCTBA.
7.4.4.5.2. B ciydae, eciii KOHTpareHT/SMUTEHT HAXOUTCS B COCTOSIHHM OaHKPOTCTBA

— CrouMoCTh TPHHHAMAETCS PaBHOW HYIIO 1O TpeOOBaHWSAM Ha MOTAIIEHHEe OCHOBHOTO JOJITa
(momHOE/4acTUYHOE, CPOK KOTOPOTO HACTYIWJI) WJIM TMPOIEHTOB 3a NPOLUIbIE MEPHOJBI, 3a
UCKJIIOYCHUEM JI0JIra, OIEHMBAEMOI'O OICHIIMKOM W OOECIICUECHHOTO TOPIYEMBIMHU IICHHBIMU
6YMaI‘aMI/I, HCABMXKHUMOCTBIO, OINNIIUMOHHBIM COorjiami€HueEMm, CTanOBKOﬁ
J'II/I6O MOPYYUTCIIBCTBOM TPETHUX JIUI; OIICHKa JOJUKHA IIPOBOJUTHBCA C YUCTOM CPOKOB
1 BO3MOKHOCTH ITOJIYYCHHUS BBIIUIAT IIPU p€ain3alivin o0OecrieuyeHus.
- CTONMOCTE IIPUHUMACTCA paBHOfI HYJIIO 110 BCEM BBIITYCKaM JIOJIT'OBBIX HEHHBIX 6YMaF OMUTCHTA,
BCEM HMEIOIIUMCS TPEOOBAaHUSAM K SMUTEHTY [0 BCEM BBIMYCKaM IICHHBIX OyMmar, BKIIOYas
TpeOOBaHMS Ha BBHILIATY KYMOHHOTO JOXOJa 3a MPEAbIIyIIHe KYIMOHHBIE TEPUOIBI,
0OBSIBIICHHBIC, HO HETIOJIYYCHHBIC JUBUJCHJIBI, BCEM MPOYMM TPeOOBAaHUSAM K KOHTPAreHTy, 3a
UCKJTIIOYEHHUEM CIIy4aeB, KOrJa y JaHHOro TpeOoBaHWs (BBIMYCKa ILEHHBIX Oymar) UMEIOTCS
PBIHOYHBIE KOTUPOBKH JINOO UMEETCS OTYET OIICHIIUKA JaBHOCTHIO He Oosee 6 (IIecTr) MecsIeB
1o matel pacueta CHA, co3gaHHBIN MTOCIIe HAavYalla MpoleIyphl 0aHKPOTCTBA.
HpI/I HCIIOJIb30BaHWKU OTYETa OILCHIIWKA IIPHU IMOABJICHUU HOBOH I/IH(i)OpMaI_II/H/I O CHHM)XXCHHH BO3MOXHOCTH
BOCTpeGOBaHI/ISI 3a10JDKCHHOCTH WJIM CHMXXCHHU OHCHKU NOTCHIHUAJIBHBIX CYMM K IMOJIYYCHUIO YIIpaBJIArOMIas
KOMITaHMSI JIOJDKHA B CPOK He Oojiee 2 (IByX) HEAENb IMOTYYUTh HOBBIM OTYET OICHIIWKA JIMOO MPHHSTH

CTOMMOCTD 33JJ0OJDKEHHOCTH PaBHOM HYIIIO.
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7.4.4.6. OO0s3areqbcTBA KOHTPAreHTOB MO LEHHBIM OyMaraM B HMHOCTPAHHOI BaJIoTe
OLICHUBAIOTCH CJIEAYIOIIUM 00pa3oM:

LGD mno oO0s3aTenbcTBaM MO IMIEHHBIM OymMaraM KOHTPAareHTOB OIPEACseTcs] B COOTBETCTBUH C
TpeOOBaHUSAMH MOJIMYHKTOB HIKE, 32 MCKIIOUYEHUEM CIIy4yacB HAIMYHA KOTHPOBKU JIOJTOBOIO 00s3aTelbCTBA
KOHTpareHTa Wik KOTUPOBOK MHOTO MyOIMYHOTO J10Jra (LeHHbIX OyMar) JaHHOTO KOHTPareHTa ¢ aHaJIOTHYHBIMH
YCIOBUSIMHM TI0 MECTY XpaHEHHs ICHHBIX OyMar W BO3MOKHOCTSIMHM TOTalIeHUS! O0S3aTENbCTB 1O BBIILIATE
KYIOHOB W JAMBUJCHJOB B PYyOJsIX B COOTBETCTBHH C ACUCTBYIOIIMM 3aKOHOAATeNbCTBOM P®D — B 3TOM ciyuae
LGD moxert onpenensiTbcs B COOTBETCTBUM ¢ ab3aueM 6 1.7.4.4.5 win 11.7.4.6.13 nacrosimero [punoxenust.

7.4.4.6.1. OOs3arenbcTBa MO IIGHHBIM OyMaraM B WHOCTPaHHON BaliOTe, B TOM 4YHCJE MO BBIILIATE
KyIOHOB M JMBUJIEHAOB, B OTHOLICHWM LEHHBIX OyMar, XpaHeHHE KOTOPBIX OCYIIECTBIISIETCS Ha CueTe
HOMMHAJIBHOTO JIEp)KaHUs Clieluanu3upoBaHHoOro jenosutapus, orkpeiroro B HKO AO HP/I, u nmo xotopsiM
BHITJIaTa HE MOXKET OBITh MPOM3BEJCHA B PYOJSIX B COOTBETCTBHH C ACHCTBYIOIIMM 3aKOHOAATENHCTBOM P, c
JaThl TPU3HAHKUS B MMYIIECTBE MMaeBOTO MHBECTHIMOHHOTO (POHAA MPU3HAIOTCS HAXOASIIMMUCST B COCTOSHUH
nedonra, LGD no atum ob6s3atenscTBaM npuHUMaeTcs paBHbIM 100%.

7.4.4.6.2. O0s3aTeNbCcTBa, B TOM YHCJIC 10 BBIILIATE KYIOHOB W JUBUJICH/IOB, B OTHOLICHUH IICHHBIX
Oymar, XpaHeHHE KOTOPBIX OCYIIECTBISETCS Ha CYeTe HOMHHAIBHOIO JEpKaHHS CHEHUAIN3HPOBAHHOTO
nenozutapus, otkpeitoro B HKO AO HP/I, u BblmiiaTa mo KOTOpHIM MOXKET OBITh MPOU3BEICHA B PYyOJsX B
COOTBETCTBMM C JICHCTBYIOUIMM 3aKoHoJarenbcTBOM P®, ¢ parel NOpu3HAHUS B HMYIIECTBE IIa€BOTO
MHBECTUIIMOHHOTO ()OHJIAa OICHUBAIOTCS B 0OIIeM mopsiake, ycraHoBieHHOM [ICUA TTU®, npu sToM ¢ naThl
Hactymienus aedonta cornacHo [ICHA MW@ LGD mo atum obs3arenbcTBaM npuHUMaercs: paBHbiM 100%. B
cllyyae eciid MpsMO WM KOCBEHHO CTajla HaOJlroJaeMa WM JIOCTylHa WH(OpMaIus O TOM, YTO 00s3aTelbCTBa
Oy/lyT TOramieHbl B OINpPEACTCHHBIH CPOK, B TOM YHCIE B PYOJsIX B CyMMe, SKBUBAICHTHOW CTOMMOCTHU
00513aTeNLCTB B MHOCTPAHHOW BAIIOTE, CPOK HACTYIUIEHUS JedonTra MoXKeT ObITh M3MEHEH (yBENHuYeH WIIN
YMEHBIIIEH B COOTBETCTBHM C TIONYYEHHOH WHQOpMallMeil) Ha OCHOBAaHMM MOTHBHUPOBAHHOTO CYXKICHUS
VYpasistoiieid KOMIaHUuH.

7.4.4.6.3. O0s3aTeNnbCTBa, B TOM YHCJIE MO BHIIUIATE KYIIOHOB M JWBHUACH/OB, B OTHOIICHWUU IIEHHBIX
Oymar, XpaHeHHE KOTOPBIX OCYIIECTBISETCS Ha CYeTe HOMUHAIBHOTO JIEPXKaHHS CHEIUAIN3UPOBAHHOTO
JICTIO3UTApHsl, OTKPBITOr0 B HMHBIX neno3utapusix, kpome HKO AO HPJ/I, onenuBaroTcsi B 00IIEM TMOpPSIKE,
ycranosieHHoM [ICHA TIM®. C pgarel, Korja OpsMO WM KOCBEHHO CTaja HaOtojacMa WM JIOCTYIHA
nH(pOpMAIUI 0 TOM, YTO 00S3aTeNHCTBA HE OyIyT MOTAIIEHBI B pe3yibTaTe COOBITHHA, YKa3aHHBIX B ab3are 2 1.
7.4.4.2 Ttakue 00s3aTeNbCTBA IPU3HAIOTCS HAXOIAIIUMHUCA B cocTosHuM jgedonra u LGD mno astum
oOsi3aTenbcTBaM  npuHUMaercss paBHbIM  100% (pemieHne odopmilsieTcss MOTHBHPOBAaHHBIM — CYXKICHHUEM

Yrpasistonieit KOMIaHUH).

7.4.4.7. Boixoa u3 cocTosinus AedoJiTa (mepexo BO3MOsKeH TOJIBKO B COCTOsSIHHE 00ecleHeH U ).
3a0KEHHOCTD NIEPECTACT CUUTAThCS 1e(OITHOH B CIIEAYIOIINX CITydasiX:
- B ciyuae pectpykTypuzanyu aedonTHOH 3aJ0KEHHOCTH KOHTpareHTa mepen (GoHmoM mocie

COOBITHS TIEPBOTO OOCITY)KMBAHUS JOJITA.
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- Ecam 3amomkeHHOCTh ObLTa TpH3HaHA 1e(OoaTHON n3-3a AeosITa KOMIIAHWHA TPYIIEI, K KOTOPOH
NPUHAAJICKUT KOHTpareHt - rnocie TyOJIMYHOTO 00BSBICHUS
0 PECTPYKTYpH3AIUU JTHOO0 MUPOBOM COTJIAIICHUY.

- B ciy4yae Bo300OHOBIICHUS OOCITY>)KMBaHUS J0JTa 0 TPaUKYy.

- B cnywae momydyeHuns wHGOpMAmMM O TOPEKPAIICHWH YTOJIOBHOTO — TIPECIETOBAHHS
3aeMIUKA/KOHTPAreHTa IIyTeM OIpPaBAaTeIbHOTO TMPHUTOBOpa JHOO TpPEKpalleHus [ena, a Takke
B Cllydae TMpeKparieHus nena o 0ankporctse. [lpu sTom Ympammsromas KoMaHus 00s3aHa MPOBECTH OICHKY
(hMHAHCOBOTO COCTOSIHUS C YI€TOM M3BECTHBIX MM MPEITIOIaraeMbIX YCIOBUI MUPOBOTO COTJIAIICHUSI.

- B city4ae MOSIBJICHUS KOHTpareHra, OOBSBICHHOTO paHee MIPOTIABIINM

0e3 BCCTH, U BO300HOBIICHHS 06CJ'Iy)KI/IBaHI/I$I 3a10J2KCHHOCTH.

Hngpopmayusa o via61eHHbIX COObIMUAX, NPUPABHUBAEMBIX K 0ehOImy U 0 8bIX00€ KOHMPALEHMA U3 COCMOSHUSL
deporma, npedocmasisiemcs Ynpasiarowell xomnanuet 6 CneyuaiusuposauHvli Oenosumapuii He no3oHee
credyouje2o pabouezo OHsA 3a 0amol B03HUKHOGEHUS MAK020 cOObimus (npu ycioeuu, 4mo uHgopmayus o

BO3HUKHOBEHUU MAKO20 COOBIMUSL npAMO Uiu KOC6EHHO Habmooaema YI’lpa6]lﬂl0u4€ﬁ KOMnaHueﬁ).

7.4.5. lopsnok onpeneenus PD 1o 3a10/2KeHHOCTH OPUIMYECKUX JIUII.

7.4.5.1. Jtanbl onpenesieHus1 BeposiTHOCTH aedoiara (PD) no 3a50/1:xeHHOCTH OPUAMYECKHUX JIMIL:

1) OIIpefeIsieTCs TOI0Bast BEPOSITHOCTh Ae(oaTa KOHTpareHTa Ha TOpu3oHTe 1 rofx;
2) pY HEOOXOAMMOCTH OCYIIECTBIISIETCSI KOPPEKTHPOBKA Ha 00ECIICHEHNE;
3) B TPEIyCMOTPEHHBIX HACTOSAIIMM Pa3fgenoM ciydasx OCYIIECTBISETCS —JIONIOJHHUTENbHAS

KOPPEKTHPOBKA Ha CPOK JICHEKHOT'0 IOTOKA, K KOTOPOMY OyJleT NPUMEHATHCS JaHHAS! BEPOATHOCTH AedonTa
7.4.5.2. BepositHOocTh Aedosra (PD) Ha ropusonte 1 rog onpeaesnsieTcs caeIyIOIMMIMHA METOaAMM:
745.2.1. B cayyae HaJu4usl y KOHTPAreHTa PeHTHHra OJHOT0 W3 POCCHUCKHX PEHTHHTOBBIX

areHTCTB NpuUMeHseTcs 3HadeHne PD, onpeneneHHoe poccuiicKuM pedTHHIoBbIM areHTCcTBoM AO «Okcnept PA»

(manee — ArentcTBO) (Tabmuia «YpoBHU (YacTOThl) NedoiiTa MO PEUTHHTOBBIM KaTETOPUSM HAIMOHAIBHON

POCCHICKOIN PEUTHHTOBOM IIKaibl ATEHTCTBA Il BCEX OOBEKTOB PEUTHHTA, KPOME CTPYKTYPHBIX OOJUTAINN H

MHCTPYMEHTOB CTPYKTYPHOTO ~(DMHAHCHPOBAHHS») B COCTaBE IYOJIMYHOTO AaKTyalbHOTO OTYeTa> 06

HUCTOPUYECKHX JaHHBIX 00 YPOBHSX Ae(oiiTa M0 PeUTHHIOBBIM KaTETOPHSIM MPUMEHSEMBIX PEUTHHIOBBIX LKA
IIpn sToM B cinyuyae Hanmuuusg y KOHTPAareéHTa HECKOJBKUX PEWTHUHIOB, NPUCBOECHHBIX DPa3HBIMU

POCCHUICKMMHU PEUTHUHIOBBIMH areHTCTBAMH, BEIOMPAETCS HAMMEHBLINN PEUTHHT U3 aKTyalbHBIX U COOTHOCHTCS

¢ peiituarom AO «OxcnepT PA» B cootBeTcTBHHU ¢ IlopsakoM KOPPEKTUPOBKH CTOMMOCTH aKTUBOB JJIS ydeTa

KpeauTHOro pucka. st orobpannoro peiitunra ot AO «Oxcnept PAy BeIOMpaeTcsi COOTBETCTBYIOIIEE 3HAUCHHUE

PD nns cpoka 1 roa.

B ciy4ae HanmuuMsg y MHOCTPAHHOTO KOHTpAareHTa OJHOT0 M3 MEXIYHAPOIHBIX PEUTHHIOBBIX areHTCTB -

Ha OCHOBAaHWH MYOJMYHBIX JOCTYIHBIX JaHHBIX 1O BepositHOcTsAM aedonta (PD) ogHoro m3 MexayHapoIHBIX

pPEUTHHTOBBIX areHTcTB — Moody's, myONMKyeMbIX Ha CalTe COOTBETCTBYIOILETO areHTCTBa B COCTaBe

CIKETOAHOIr0 OT4YCTa C NMPUMCHCHUCM COOTBCTCTBUSA ypOBHCfI peﬁTHHI‘OB. HpI/I OTOM B CJlIy4a€ HaJIU4Yusd Yy

% https://www.raexpert.ru/about/disclosure/
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KOHTpAarcéHTa HCCKOJIbKUX peﬁTHHFOB, OPUCBOCHHBIX PA3HBIMU MCKAYHAPOAHBIMU peﬁTHHI‘ OBBIMH ar¢HTCTBaMu,

BbIOMpaeTCs HAaMMEHBIIUI PEUTHHT U IO HeMy onpenenseTcs Benndnaa PD st cpoka 1 rog.
7.45.2.2. B cimyyae OTCYTCTBHs Yy KOHTparcHTa PEWTHUHra W HAJIWYUS BBITYCKOB OOJWTAIUN —

BeposTHOCTH Aedonta (PD) ompenensiercst Mo OLEHKE COOTBETCTBUS YPOBHIO pEUTHHIa Yepe3 KPSAUTHBIN crpes
oOJwramuii TaHHOTO KOHTpareHTa, OMUCaHHbIH B 11. 7.4. [lopsaok KOPpEeKTUPOBKH CTOMMOCTH aKTHBOB JIJIS ydeTa
KpPEAUTHOTO PUCKa.

7.4.5.2.3. B cityyae OTCYTCTBHUS y KOHTPareHTa peUTHHTa W OTCYTCTBHSI BBITYCKOB OOJIUTANNi 3HAYCHUE
PD ompenensiercst B CIIEAYIOMIEM TTOPSIKE:

- Jns KPYITHBIX KOHTPareHToB (BBIpYUKa Oonee 4 000 000 000
(Yetpipex MwuMapnoB) pybjieil B roa), B ciydae OTCYTCTBHsSI PEHTHHTOBBIX areHTCTB,
NPUMEHSIETCS] CPEAHss BepOATHOCTH Aedonta Ha ropusonte 1 rox s Speculative Grade ot
arenTctBa Moody’s Ha OCHOBaHMU OT4YETa IO E€KETOAHOMY HCCIICAOBAHHMIO KOPHOPATUBHBIX
nedontoB (Annual default study) ¢ mpuMeHeHHEM COOTBETCTBHUS YPOBHEH PEUTHHTOB, TaOnHIla
«Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 rona.
Ucnonb3yercs 3Hauenue PD Ha ropusonte 1 rox;

— Hna npemmpustuii MCBb (Manslii u cpegHwii OW3HEC, CYOBEKTHI MaJOTO H CPEIHETrO
NpeANPUHUMATEIbCTBA) TPUMEHSETCSI CTATUCTHYECKUH YCPEIHEHHBIH MOoKa3aTenb Ne(OITOB B
3aBUCHUMOCTH oT oTpaciu, MpUBEICHHBIN
B [Ipunoxennu 4 k [TopsiaKy KOPPEeKTHPOBKY CTOMMOCTH aKTHBOB JUIS y4€Ta KPEAUTHOT'O PHCKa
HOpumuaeckoe nuno otHocuTest K kareropun MCB B ciiydae, eciiu Ha JjaTy OLIEHKH YHCIIUTCS B
EIMHOM peecTpe CyOBEKTOB Maloro U  CPEIHEro NpeAnpHHHMATeNnscTBa® .  Ecmu
npuHaiexHocTh K MCB yCTaHOBHUTH HE MPECTaBISIEeTCS BOBMOXKHBIM, TO TaKO€ MPEANIPUSATHE
npusHaercs MCB B ToM ciydae, €cliM €ro BBIpyYKa COCTaBJIseT MeHee 4 Mipa B Tof (a mpu
otrcyTcTBUM MHpopMaiuu B peectpe MCB u nH(opMaIuu 0 BeIMYUHE FOJIOBOM BBIPYYKH — Ha
OCHOBAaHUHU MOTHBUPOBAHHOT'O CYXAEHHs Y IPaBIIAIOLICH KOMIIAHHUHN).

— B cayuae, ecniu HEBO3MOXXHO HICHTU(HUIMPOBATH NPUHAUICKHOCTh ONPEAEICHHOIO THIA
KOHTpareHta K KpynHomy OuszHecy nu MCDB (Hampumep, TeppUTOpHUAIBHBIA JeTapTaMEHT
¢unancos, ®I'YIL, MVYII u 1.11., He UMEIOIME MEXIYHAPOIHOI'O PEHTHUHTA), TAKOH KOHTpPAareHT
OTHOCHUTCSI K KATETOPHH KPYITHBIX 3aEMIIHKOB.

7.4.5.3. PacueT BepOATHOCTH Ae(0/ITa HA pa3HbIe CPOKH.

7.4.5.3.1. B ciy4ae, ecnu:
® BEpOSATHOCTH JiedoliTa HE MPEBBINIAET BEPOATHOCTH JedoTa Ui HauXylIeld KaTeropuu KadecTa
M0 BCEM PEUTHHTOBBIM areHTCTBaM (I FOpUAUYECKUX Jjuil, He sBispomumucs MCB) wm
BEPOATHOCTH JiepoTa st Takoro aktuBa u3 kareropuu MCB,
® y KOHTpareHTa HET MPOCPOYCHHOHN 3a/I0JDKEHHOCTH, BBIBOJAIICH W3 COCTOSHHS OTEPAIMOHHON
3aJI0JDKEHHOCTH (3aliM TIPOCPOUEH Ha JOMTyCTUMBIH CPOK, YCTAaHOBICHHBIN HacTosmumu [IpaBunamn),

® CPOK IOTrameHud JCHCKHOT'O ITOTOKA M0 aKTUBY COCTABJISICT MCHEC roAa OT JaThl OLICHKHU,

%" https://ofd.nalog.ru/?ysclid=Img8g6vkd710960872
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HCIIOJNIB3YETCS BEPOATHOCTD JeoiITa KOHTPAreHTa Ha CPOK, OCTABIIHIACS 10 TIOTaIlIeHUS.

7.4.5.3.2. B cayuae, ecid CpPOK [0 MOTANICHUS IEHEKHOrO0 TMOTOKAa MO aKTHBY MEHbIIEe 1 roma u
BEPOSITHOCTD J1e(OTa MPEBbIIIACT BEIUUNHY, YKa3aHHYI0 B MPEABLAYIIEM MOIMYHKTE, HUCHOJb3YyeTCs ro0Bast
BEPOSITHOCTD AeoinTa, KOTOpasi He KOPPEKTUPYETCs Ha CPOK /0 MOTalIeHus 10 (akTa MEepBOTO MOraleHus Mo
JIAHHOM 3aJ0J>KEHHOCTH.

7.4.5.3.3. B ciydae, eciiu Cpok MoraiieHust JEHSKHOTo MOTOKa Oosbiie 1 roaa:

7.4.5.3.3.1. Ins mo0oli 3aJ0KEHHOCTH HMCHONB3YETCsS BEPOATHOCTH AedoiiTa Ha CPOK A0 TMOTalleHHUs
3aJJOJKEHHOCTH TI0 JOpMyJie pacueTa BEPOSITHOCTH Ae(OITa 0 METOLY OLEHKH HHTEHCUBHOCTH.

7.4.5.3.4. BepositHocth nedonta (PD) Ha cpok meHee 1 rojga OllEeHUBAeTCS MO MOJETH OLEHKU
uHTeHCcUBHOCTH (1111.7.4.5.3.4).

7.4.5.3.5. Jlnsa pacuera BeposITHOCTH Ae]oiTa 1o MOAX0y OICHKH MHTCHCHMBHOCTH Ha CPOK, OTJIMYHBIN

MeHee/0onee 1 roga, MCIOIB3YOTCS CACIYIOIIMIA TTOIXO:

@opmyJia pacueTa BepOATHOCTH JAe(]oJITa 0 MeTOY OLeHKH MHTEHCUBHOCTH:

D
PDp = 1— (1 — PD)365

rue,

PD — BeposiTHOCTD AeonTa KOHTpareHTa Ha ropu3oHTe 1 rox;

D — konMyecTBO KaJleHAApHBIX AHEH 0 norameHus/odepThl JeHEKHOT0 MOTOKA;

3nauenue PDp okpyrisercst 10 4 3HaKOB IOCJIE 3aIITOM B JOJISIX MJIM 0 2 3HAKOB IIOCIIE 3aIsITON B

MMponcCHTAax.

7.4.5.4. Pacuer BEPOATHOCTH aedosara IS o0ecueHeHH oIt 3a/10JI2KEHHOCTH,

He Haxojaselcs B nedoirre

7.4.5.4.1. JIns obecrieHEHHOW HETPOCPOUSHHON 3a/I0JKEHHOCTH BEPOSTHOCTH JeONTa PACCUUTHIBACTCS
CIIeTyIOIIMMHE CTI0cO0aMy B 3aBUCHMOCTH OT BU/Ia 33/I0JDKEHHOCTH:

7.4.5.4.1.1. Ilpu ncnoIb30BaHUH PEUTHHIOB PEUTHHIOBBIX areHTCTB — ITyTeM IMOHMKEHUsI pedTHHTa Ha |
cryneHb. lloHmwkeHne Ha Oonbliee KOJIMYECTBO CTyMEHEH OQOpPMIISIETCS MOTHMBHPOBAHHBIM CYXICHHEM
YIpaBISIONIeH KOMIIAHHH.

7.4.5.4.1.2. Ilpu ucnonp3oBanuK It pacueTa gaHHbIX o Moody’s Speculative grade mist obecrieHeHHON
3aJJ0JPKEHHOCTH KPYITHBIX KOHTPareHTOB MCIIONB3YETCsl BEPOATHOCTH eonTa Ui caMOi XyIeld pedTHHIOBOH
kateropuu (Ca-C).

7.4.5.4.1.3. Tlo obecuieHEeHHBIM 0053aTENBCTBAM KOHTpareHToB-pu3mueckux mui npumensercs CoR,

paccunuTaHHBIN 7S CTAONH 2.

7454.1.4. Tlpu ouenke nnma MCB W MHBIX aKTHBOB, Ul KOTOPBIX HE OMNKMCaH croco0 pacuyera,

BEPOSITHOCTH JiedonTa OepeTcs paBHOM CpeAHEH BelMW4YMHE MEXIY | U BEpOsSTHOCTHIO Aedonrta s

H€06CCHCHCHHOFO aKTUBA/ 3aJ0JDKCHHOCTU C OKPYTJICHHUEM 10 4 3HAKOB IIOCIIC 3aIISTOMN.
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7.4.5.4.2. Jlns 06eCIieHEHHOM MPOCPOYEHHOI 3a10/KEHHOCTH . BEPOSTHOCTh Ae(ONTa PAaCCUHTHIBACTCS
MyTeM JIMHCHHOW WHTEPIOJIAMU MEXKIy BEPOATHOCTHIO JedonTa JUisi TaKOW 3aJ0/DKEHHOCTH C MOMEHTA

MMpU3HAHUWA 3aJ0JDKECHHOCTHU HE OHCpaHHOHHOﬁ 1 B COOTBETCTBHH C q)OpMYHOﬁ:

PD(t)npocpouy = PD + * (1 —PD)

T+1

rae

t — cpoK IpOCpPOUKH,

PD(D)upocpos — BEPOATHOCTH mAedonTa s MPOCPOUEHHOH Ha t AHEH 3aJ0MKEHHOCTH C MOMEHTa
MPU3HAHKS TPOCPOUYEHHOHN 3a/J0JDKEHHOCTH He omnepauuoHHOH. [lomyueHHoe 3HayeHue ompenensiercs Ao 4
3HAKOB I10CJIE 3aIISTOM.

T — cpok st mpU3HAHKS JAHHOTO THIIA 32/I0JDKEHHOCTH Ao THOM,

PD — BepositHOCTh Jedonta Al HEMPOCPOUEHHOH 3a/J0JKCHHOCTH, KOTOpas HCIOJIb30Balach IS
aKTHMBa Ha MOMEHT TIepe]] BO3HHMKHOBEHHWEM TMpPOCpOouYkd. Eciam y axThBa He OBUIO COOTBETCTBYIOLICH
BEPOSITHOCTHU J1e(ONTa, TO OHA PACCUNTHIBACTCS HA ACHB Iepe]l HapyIIEHHEeM CPOKa UCTIONHEHHS 0053aTebCTB.

PD ompenensiercs:

- B Cly4ae, €ClM 1O KOHTpareHTy OTCYTCTBYIOT INpPH3HAKH OOCCUEHEHUS WHBIC, YeM MPOCpPOUYCHHAS
3aJJ0JKEHHOCTSD - Kak rogoBas PD B coorBetcTBuu ¢ 11.7.4.5.2;

- B ClIy4ae, €CJIU 10 KOHTPAreHTy MMEIOTCS JIOTIOJIHUTEIIbHBIC MPU3HAKU 00ECIICHEHUS - Kak rogoBas PD,

JIOTIOJTHUTENIHO CKOPPEKTUPOBAaHHAs B COOTBETCTBUH ¢ 11.7.4.5.4.

7.4.5.5. Cryyaii o0ecueHeHUsI HECKOJIbKHX 3a/10/1KeHHOCTeil 0THOBPEMEHHO.

7.4.5.5.1. Eciiu mocne HapyIeHHs CpOKa HCIIONHEHHs 00s3aTeNIbCTB HE BO3HHMKAIO MHBIX MPH3HAKOB
oOeclieHeHUs], Ul KOHTPareHTa HCIOJIb3yeTcs HaumOoJblIas M3 BEpOSTHOCTEH nedoiTa, pacCUMTaHHBIX JUIs
KaXI0M MPOCPOYEHHON 33J0JDKEHHOCTH OTHAENIBHO, IIPH 3TOM B (opmynie, ykazaHHOH B 11.7.4.5.4.2, B kauecTBe
HavanbHOM PD wmcmonb3yercst BeposATHOCTH Aedosita, KOTOpas Obula YCTaHOBJICHA Ha JI€Hb INEPei IMEPBHIM
HapyLIEHUEM CPOKOB MCIIOIHEHUS 0053aTENIbCTB.

7.455.2. Ecnu mocne HapymieHHs CPOKa HCIOJHEHUS 00S3aTeNbCTB BO3HWUKIHM WHbBIE TNPHU3HAKH
oOeciieHeHUs (HE MPOCPOUKH), TO TIPOBOJUTCS TMEpepacdeT BEpOsTHOCTEH aedoiTa sl Kax a0l MpoCcpOYeHHON
3aJI0JDKEHHOCTH o (dopMyrie, ykazaHHoH B 1.7.4.5.4.2, a B kauectBe HavansHOH PD B (opmyne, ykazaHHOH B
m.7.4.5.4.2 wucnons3yercs BepOATHOCTH JaedoiiTa, KOoTOopas Obula OBl HCIONIB30BaHA MPH O0ECICHCHHH

HerOCqueHHOﬁ 3aJ0JDKCHHOCTU Ha ACHD MEPEA MEPBBIM HAPYIICHUEM CPOKOB UCIIOJITHCHUA 00s13aTENBCTB.

7.4.55.3. Tlonyuennas B coorBerctBuu c mm. 7.4.55.1 wm 7.45.52 BepostHocTs nedonta mmus
HENPOCPOUYEHHBIX 33JJ0JKEHHOCTEH (4acTel 3a10JKEHHOCTH ) KOHTPAareHTa co CPOKOM
e Oonee 1 roga — yBenmuuuBaeTcsi B cooTBeTcTBuu c 11. 7.4.5.3.3.

e McHee 1 roaa — HC UBMCHACTCA HE3aBUCHUMO OT CpPOKa.

7.4.5.6. CooTBeTCTBHE IIKAJ PEiITHHIOBBIX AT€HTCTB.

3 HckmroueHne cocTaBisieT 3a010JDKCHHOCTD, 06ecueHeHne 1o KOTOpOﬁ PacCYUTHIBAIIOCH PAHEE C ITOMOIbIO JAaHHBIX 110 CostofRiskmno HOpT(l)eHﬂM 0OaHKOB.
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CooTBeTcTBHE IIKaJd PEHTHHIOB yCTaHaBIWBaeTcs B cooTBeTcTBUU ¢ Tabmuueid 1 [punoxenus 5 k Ilopsaxy
KOPPEKTUPOBKH CTOMMOCTH aKTUBOB IS y4€Ta KPeIUTHOTO PHCKa.

CoOTBETCTBUE PEUTHUHIOB NIEPECMATPUBAETCS B 3aBUCUMOCTH OT U3MeHeHus peitunra Poccuiickoit denepanuu,
MPUCBOCHHOTO POCCHUICKUM PEHTHHIOBBIM areHTCTBOM I10 HAIMOHAJIBHOW PEUTHHTOBOM IKane W (WMiu)
MHOCTPaHHBIM PEHTHUHIOBBIM areéHTCTBOM IO MEXIYHAPOJHON peHTHHIOBOM IIKaJe.

CooTBeTCTBHE peﬁTHHFOB MepeCMaTprBaACTCA B CIIy4aC USMCHCHUA peﬁTHHFOBbIX IKajl peﬁTHHI‘OBHX arc¢HTCTB.

7.4.5.7. IlopsiioOK NCHOJIB30BAHUS PEHTHHIOB M y4eTa 1elCTBUIl PEHTHHIOBBIX areHTCTB.

7.45.7.1. lnsa ompeneneHus KPEIWTHOTO PEHTHHra WHOCTPAHHOTO KOHTPAreHTa HCIONb3YIOTCS
KpPEIUTHBIC PEUTHHTH MEXAYHAPOIAHBIX PEUTHHIOBBIX areHTCTB. [Ipy omnpeaeneHWH KPEAWTHBIX PEHTHHIOB
POCCHUICKUX KOHTPAareHTOB UCIIONb3YIOTCS KPEAUTHBIE PEUTUHIY POCCUNCKUX PEUTHUHIOBBIX ar€HTCTB.

7.4.5.7.2. B mensix HacCTOSIIETO pa3Jiella UCHONB3YEeTCs KPEAUTHBIA PEUTHHT MO IIKaje PEeHTHHTOBOIO

ar¢HTCTBa, COOTBCTCTBy}OHIeﬁ BaJIlOTC OCHOBHOI'O J0JIra.

7.4.5.8. Jlast akTHBOB KOHTpPareHTa, HAXOAAIIET0csl B COCTOAHUM Aedoara, PD ycranaBiuBaercs

paBHoii 1.

7.45.9. Jlns 3a10/:KEHHOCTH, OOecmedYeHHOH TOPYYHUTE]HCTBOM, TapaHTHel, ONIHMOHHBIM
corjamenueM wucnonb3yercs PD mopyuuTens, rapaHTa, KOHTpareHTa IO OIMIMOHHOMY COTJIAIICHHIO Ha
o0ecIeYeHHYI0 YacTh 33JJ0JDKEHHOCTH, eciii PD koHTpareHTa - 6osnblie.

Ecnmu mopyuuteneM 1o 3aJ0/KEHHOCTH FOPHIMYECKOTO JIMIA BBICTYMAET (U3MUYECKOE JIMIO M, Ha00OPOT, TO

WCTIONB3YyeTCsT HauMEHbIllee W3 TOJOBBIX 3HaueHWH mokaszareneld CoR mopyuwmrens/momkauka u PD*LGD

JIOJKHUKA/TIOPYYUTES.

st 3aI0JDKEHHOCTH, 00€CIIEUeHHON CTPaxOBKOW WIIM 3aJIOTOM, HCIONB3yIOTCs PD momkHWKAa MO JOTOBOPY
(axTHBY).

7.4.6. llopsagok onpenenenns LGD.

74.6.1. LGD npu ucnoJib30BaHUM PEHTHHIOB POCCHICKHX M MEKIYHAPOAHBIX PEHTHHIOBBIX
arenrcTB LGD (B ToM uucne npu nepexoae K pedTHHraM yepe3 KOTHPOBKH OOMUTaluii) U UCIOIb30BaHUN JUIS
KPYIHBIX KOHTPareHToB JaHHbie 1o Moody’s speculative grade® ompenensercs Ha OCHOBAHMH AKTyaNbHBIX
MyOJMYHBIX JTOCTYIHBIX JaHHBIX M3 OTYeTa PEUTHHTOoBOro areHTcTBa M00dy’S 1o €XeromxHoMy HCCIeIOBaHHIO
KopriopaTuBHBIX JedontoB (Annual default study), Tabmuma «Average senior unsecured bond recovery rates by
year before default» ¢ 1983 rona*® ua ropusonte 1 (0IHH) roj B COOTBETCTBHH C IPHHAUISKHOCTBIO PEHTHHra
KOHTpareHTa / S3MHTEHTAa K TPyIIe PEHTHHTOB, Al KOTOPHIX onpexaenseTrcs Recovery rate;

VYkazaHHBI IMyHKT TIPUMEHSETCS TOJBKO B  clIy4ae HEBO3MOXHOCTH onpeaenenus LGD

B COOTBETCTBHU C ITyHKTOM 7.4.6.13.

0 Eciu B myGuMKyembIx MaTepHaliax PEHTHHIOBBIX areHTCTB HCIOJb3yercsi mokasarens Recovery Rate (RR), to Ilorepu mpu aedonre (LGD)
OIIPEeIETIAIOTCS CIICAYIOMUM 00pa3oM:
LGD=1-RR,
rie:
RR (recovery rate) — oxxuaaemelii MPOLIEHT BO3BPATa IO MPOCPOYCHHBIM BBIILIATAM, TPHBOJMMBIN areHTCTBAMH JUIs KXKIOr0 PEHTHHIA B ©KETOHbIX
HCCIeIOBaHUSAX.
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74.6.2. LGD pmna ¢usnveckux jgun u MCB npu orcyrcTBuUE obGecriedyeHHs, HMEIOLIEro
JIUKBHAAIMOHHYIO CTOMMOCTh, IpuHUMaeTcs paBHbIM 100%0.

746.3. LGD B TmOpOUEHTHOM  OTHOIIGHUH C  Y4eTOM  OOCCIICUCHHsI  OMpPENeNsIeTCs
KaK OTHOIIeHHe MakcuMyma Mexay O (HyneM) M pa3HOCTBIO CYMMBI 33JJ0JDKEHHOCTH ((haKkTHdeckasi BETHIHHA)
Y JIMKBUAAIMOHHON CTOMMOCTH 00ECTICUSHHS K CYMME 3aJI0JDKCHHOCTH.

7.4.6.4. JInst 3310JKCHHOCTH, 00ECIIEYeHHON MOPYYUTENECTBOM, FApAHTUEH, ONIIMOHHBIM COTIIAICHUEM
ucnonn3yercs LGD mopyunrerns, rapanta, KOHTpareHTa Mo OMIIMOHHOMY COTJIAIICHUIO Ha 00CCIICYCHHYIO YacTh
3asioikeHHOCTH, ecii LGD koHTpareHTa BbINe. ECau mopydyuTteneM Mo 3aJ0DKEHHOCTH HOPHINYECKOTO JIHMIA
BBICTyHaeT (PU3UYECKOE JIMIIO M HA00OPOT, TO UCIOIB3yeTCs HAUMCHbIIIEE U3 TOJOBBIX 3HAUCHUH IOKa3aTeie
CoR nopyuutens u PD*LGD nomxauka (cM. 1. 7.4.5.9.). YKa3aHHBIN MOAXO] MPUMEHSETCS JO BOSHUKHOBEHUS
(hakTUYECKOW MPOCPOUKH UCTIOTHEHHS 0053aTeIbCTB KOHTPAreHTOM.

7.4.6.5. [lng 3a70/DKEHHOCTH, 00SCIICUEHHOW JIOTOBOPOM CTpPaxOBaHUs, B CIydyae €CJIM TaKOW JIOTOBOP
3aKJIFOYCH CO CTPaxOBOil KOMITaHHMEH, MMEIoIIel ypoBeHb peiiTuHra He Himke NUAAA (AAA(RU), AAA.ru,
AAA|ru|) mo HanmoHaJIpHOW ImKaie aas Poccuiickoit Memepaliiil WM BXOMAIICH B CHMCOK OJOOPEHHBIX IS
CTpaxOBaHHUsl HEIBWKMMOCTH JIIOOBIM M3 0aHKOB, yka3aHHBIX B llpunoxennn 2 k [lopsaxy KOppeKTHpPOBKU
CTOUMOCTH aKTHBOB JUIS y4eTa KPEAMTHOTO PHCKAa, 00eCleYeHUEe MPHUHUMACTCS HA BCKO CyMMY CTPaxOBKHU 0Oe3
MUcKOoHTHpOBaHuUs (Popmyna u3 H. 7.4.6.7. HEe IPUMEHSIETC).

7.4.6.6. B mHOM cny4ae, MCTIONB3yeTCsl TUCKOHTHPOBAaHHAS CyMMa CTpaxoBKHU. [lopsmok ompeneneHus
muckonTa (discount), craBku muckontupoBanus (R) m cpoka (Tex) ykasan B myHkre 7.4.6.7 HacTOSAIIETO
[Topsiaxa.

7.4.6.7. B kavecTBe IUKBUJAIMOHHONH CTOUMOCTH OOCCIHECUCHUS MPUHUMAETCS JUCKOHTUPOBAHHAS

CrpaBeJINBasi CTOMMOCTb 00ecIieueHusl / CTPaxoBKH 110 (popMyIie:

PV =) discount), rae

P
(1+R)Tex/365 * (1 -

PV — nuckoHTHpOBaHHAS CTIpaBe]JIMBasi CTOMMOCTH 00ecTieueH s / CTPaxOBKH;

P - CipaBejiiBasi CTOUMOCTb O0CCIICUCHHMSI, ONPE/ICICHHAs! B COOTBETCTBUU ¢ HacTosMMU [IpaBuiamu
onpexaenenus CHA / cyMma NOKPBITHS 3aJ0JDKEHHOCTH 110 JIOTOBOPY CTPaXOBaHUS;

Tex — konmvecTBO AHEH OT AaThl onpeneneHus CUA 10 AaThl 0KUIAEMOTO IMOCTYIJICHNSI 00eCTIEYeHHUs B
cllyyae HapylleHHs 0053aTelIbCTB KOHTPareHTOM, COTJIacHO yCJIOBUAM JloroBopa. KonndecTBo qHel MOXKeET ObITH
OIIPE/ICIEHO Ha OCHOBAaHHMHU IKCIIEPTHOTO (MOTHBHUPOBAHHOT'O) CY)KICHUS YIPABISIONMICH KOMIIAHUH, €CITU CPOK
HEBO3MOXKHO YCTAaHOBUTH OJTHO3HAYHO, UCXO/Sl U3 YCIOBUI OrOBOpa

R — Oe3puckoBas craBka Ha cpoke Tex.

Juis 3a71070KEHHOCTH, 00ECTICUeHHOM 3aJ10rOM T eX ONpeeNsieTcs] MOTHBUPOBAaHHBIM CyxaeHueM. Cpok
MOJYYEHUsS] JCHEKHBIX CPEJICTB, TIONYYEHHBIX OT pealu3alliy IpeJMeTa 3ajora, ONpeNelsieTcss HUCXONIs U3

YCJ'IOBI/II;’I AO0TO0BOpa 3aJiora 1 CylmHOCTH NpeaMETa 3ajiora.

Jns 3amomKeHHOCTH, 00eCTIeueHHOW JOTOBOPOM CTPAaxOBAaHUS, |¢ OMPENENSIETCS C YYETOM CPOKOB
BBIIUIATHI TI0 JIOTOBOPY CTPaxOBaHWS TPH HACTYIUIEHWH AedoiTa KOHTpareHTa (IPU3HAHWHM KOHTPareHTa
HEIUIaTe)XeCIIOCOOHBIM) M Ha OCHOBAaHUH MOTHBHPOBAHHOTO CYXKIIEHHUS YIPABIIONIEH KOMIIAHUH, €CIIH CPOK

BO3MCHICHUA HEBO3MOXXHO YCTaAaHOBUTH OTHO3HAYHO, UCXO U3 yCJIOBI/Iﬁ J0roBopa.
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Hns cnydaeB cyneOHBIX pa3OuparensbcTB (IUIAHHUPYEMBIX WM TEKYIIMX) C 3aJorojarelieM MU

CTPaxOBIIHUKOM, CPOK HE MOKET COCTABJISTH MEHEE 6 MECSIIEB.
discount — TUCKOHT, OTPeIeIIeMbIii B CIICTYIOIIEM MTOPSIIKE:

B oTHOImMeHnn 3a10KEHHOCTH, 00ECTIeYeHHON TOPTyeMbIME IEHHBIMU OyMaraMu:

- U4 UeHHBIX  Oymar, HCIONB3yeMblXx st obecriewennss 1o  caenkam  PEIIO
Ha MOCKOBCKO# OMpiKe — COOTBETCTBYIOMMKA AUCKOHT s cuenok PEITO[1];

- JUTA aKIWHA MTHOCTPAaHHBIX SMUTEHTOB, TOPTYEMBIX HAa OPTaHU30BaHHBIX phIHKax cTpan OJCP:

- BXOIIIUX B MHAEKCH akiuit ctpan ODCP — xak cpemunii quckoHT s caenok PEITO na MockoBckoi
oupxe u3 Tpex Ak c caMbIM OMU3KUM o 00beMy CpeIHEMECSYHBIM
3a mocneanue 6 (mects) MecseB 060pOTOM;

- HE BXOAAIMHUX B HWHACGKCH akmuii crtpan ODCP — Kkak MaKCHUMAaJIbHBIH  JTHCKOHT
s caenok PETTO Ha MockoBckoit Oupike ¢ akiusMu u3 uHjaekca MMBB;

- Jng oOnuranuil ¢ peHTHHraMd PpOCCHUHCKHX PEHTHHTOBBIX areHTCTB — KakK CpPEAHMH JUCKOHT
st cnenok PEINNO Ha MockoBckol Oupike W3 CHMCKa TpexX oONmuranuid, o0JaJaroluX TaKUM K€ PEeHTHHTOM
(60 MEHBITUM, IPU OTCYTCTBUH PABHBIX) U CAMOU OJU3KOM Jropalien.

JIMKBUIAIIMOHHAS CTOUMOCTDh HETOPTYEMBIX LIEHHBIX Oymar, JoJiei B yCTaBHOM KaIuTajle I0pUIHYECKUX

JIAIL OIIPEACIIACTCA HAK OCHOBAHMWU OTUCTA OLCHIIMKA.

B oTHOmeHHM 3aJ0KEHHOCTH, OOECIIEYCHHOW JOTOBOPOM CTPaxOBaHMs (32 HMCKIIOYEHHUEM Cirydas,
yKa3zaHHOTO B II. 7.4.6.5.):

— Ecmu crpaxoBoil KoMIaHuWM TPHCBOGH pedTuHr Hwke FTUAAA (AAA(RU), AAA.ru, AAAjru) mo
HallMoHaJIbHOM mkane mist Poccuiickoir denepalium M CTpaxoBas KOMIIAHUSI HE BXOJUT B CIIMCOK
OJIOOPEHHBIX JUIs CTPaxOBaHHS HEABKUMOCTH HU OJHUM M3 OaHKOB, YKa3aHHbBIX B [Ipunoxenuu 2 K
[opsinky KOPPEKTUPOBKM CTOMMOCTH AaKTHUBOB JJISi ydYeTa KpEJAWTHOTO pHUCKAa - — JHCKOHT
paccuuThIBaeTCSA B CleayromieM nopsake: kak PD crpaxoBoit komnanuu * LGD cTpaxoBoii kommaHuu.
Ot6op PD myst pelTuHTa CTPaxoBOW KOMIIAHMU OCYIIECTBIISCTCS B COOTBETCTBHU C IOPSIAKOM,
yCTaHOBIICHHEIM B Paznene 7.4.5.

— Ecnom crpaxoBoil KOMNAaHWU HE TMPHCBOEH PEHTHHI, U CTPaxoBas KOMIIAHWS HE BXOJIUT B CITHCOK
OJIOOPEHHBIX JUIS CTPaxOBaHHS HEABKUMOCTH HU OJHUM M3 OaHKOB, yKa3aHHbIX B [IpuiiokeHun 2 K
[Mopsiiky KOPPEKTHUPOBKH CTOMMOCTH aKTHUBOB JJIsl yU9€Ta KPEIUTHOTO PHCKA, TUCKOHT PACCUUTHIBACTCS
kak PD nns peituara Caa * LGD. Ilpu atom, pazmep LGD npusnaercs pasabiv 100%. Ot6op PD mis
peiitnara Caa oCyIIecTBISIETCSI B COOTBETCTBUHM C MOPSJIKOM, YCTAaHOBJIECHHBIM B [lpwiiokeHnn 5 K
[Mopsiiky KOPPEKTHPOBKH CTOUMOCTH aKTHBOB JIJISl YU€Ta KPEITUTHOTO PHCKA.
7.4.6.8. Ilpu HanM4YMK NOPYUUTENBLCTBA (FApaHTUH, CTPaXOBOK, OMIIMOHHBIX COTJIAILICHUN) IOPUIMYECKIX

JILL Ha BCIO WIN 4acTh 3aJJ0JDKEHHOCTH (croumoctu aKTHUBA)

(HOpy‘lI/ITeHLCTBa (1)I/ISI/I‘leCKI/IX JIKI HC IPUHUMACTCA B pacqu):

W Jins akumit -puck-mapaMerp AT 3-ro MANa30HA JUTA PHIHOYHOTO pHCKa (CTaBKa pHCKAa MajCHHs IeHbl), paccunthiBaeMbiii AO «HKID» s
COOTBETCTBYIOMLIEH OymMaru; 1y oOJMranuii — pUcK-iapameTp Julst 2-To JAuana3oHa Uil PpIHOYHOTO PUCKa (CTaBKa PUCKA MaJCHUS LICHBI), PACCYNTHIBACMBII
AO «HKIL».
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74.6.8.1. Ecimu mopy4ydTeNb/TapaHT/CTPAXOBIIMK  HAXOMUTCS B COCTOSHHUM  OOECILICHCHHMS
[0 CPaBHEHWIO C MOMEHTOM BO3HHKHOBEHHS 33J0JDKEHHOCTH, €ro o00s3aTelhcTBa HE NPUHUMAIOTCA
B pacuer.
7.4.6.8.2. HeobecrieueHHbIe 0053aTENLCTBA MOPYUYHUTEINIS/TApAHTa/CTPAXOBIMKA, HAXOJSIIECTOCS B
cocTostHAH Ae]oiTa, He MPHHUMAIOTCS IS pacyera.
7.4.6.8.3. ObGecrieueHHbIe 0053aTENLCTBA TapaHTa/TIOPYUUTENS/CTPAXOBIIUKA MPUHUMAIOTCS C YYETOM
o0ecrieyeHus: B COOTBETCTBHHU C ITPABUIIAMH, YCTAHOBJICHHBIMHU HACTOSIINM pa3AesioM.
7.4.6.9. OOecneueHue, Haxonsmieecs B 3aJOre W NpHHAIJIEKAIIEEe KOHTPAreHTY, HaXOIsIIeMycs B
coctossHuM aAedonTta (B TOM YHUCIE B COCTOSHHM OaHKPOTCTBA), MOXKET MPHHUMATHCS TOJIBKO IO OTYETY
OLICHIIIMKA, C YIETOM BO3MOKHOCTH M CPOKOB MOJTY4EHHs 3aJI0Ta.
7.4.6.10. [lns 3anora >kuaod HEABM)KUMOCTU JIMKBHIAIIMOHHAS CTOMMOCTh OOECIICUCHHUS OMPEICIIIeTCs
WCXOJsl M3 TEKYIEH CIpaBeIIMBOi CTOMMOCTH OOECTIEUeHUs], OTIPE/ICIEHHON HA OCHOBAaHUU OTYETa OILICHINHUKA,
CKOppeKTUpOBaHHOW Ha 15% B CTOPOHY YMEHBLICHHUS Ul y4eTa JUCKOHTa B CBSI3M CO CPOKaMH peasln3alliu
3ajora. YIpaBIsOIas KOMIIaHHUS SKCIIEPTHBIM (MOTHBUPOBAHHBIM) CY)KICHHEM JJIsl HEKOTOPBIX 3aJI0TOB JKUIIOH
HE/IBKMMOCTH MOXKET YCTaHOBUTH 00Jiee BHICOKHI MPOILICHT JUCKOHTA.
7.4.6.11. Jlns 3amora HEKHIOH M KOMMEPYECKOH JKHMIOH = HEIBMKHMOCTH H MHOTO HMMYIIECTBA
JMUKBUIAIIMOHHAS CTOMMOCTh OOECTICUeHHS OMpPENeNsIeTCs WCXOO W3 CTOMMOCTH 3aJiorTa OIPENeIeHHOTO
COTJIACHO OIIEHKE OIICHIINKA, CACNAHHOW C YYEeTOM CpPOKa W TOpSIKA IOJYYEeHUS BO3MEIICHHS B Pe3yJbTaTe
oOpareHusl B3BICKAHUS U MPOJIAXKH MIpeIMeTa 3ai0ra B cirydae nedoira.
7.4.6.12. B ciay4yae neOUTOPCKOM 3aJI0IKEHHOCTH IO apeHJie NPU UCIOIH30BAHUN OOECTICUNUTENEHOTO
WM TapaHTUHHOTO JIEMO3WTA JaHHBIH JETO3UT MOXET YUYUTHIBATHCS KaK IJMKBHAIMOHHAS CTOUMOCTH 0e3
JTUCKOHTHPOBaHUSI.
7.4.6.13. Omnpenenenne LGD npu HanuuuM KOTHPOBOK MO IMyONMYHOMY AONTY KOHTpareHTa JIubo
KOMITAaHUH U3 TPYTITHI KOHTPAareHTa:
— B cnyyae nmedonta mo myONMYHOMY JIONTY KOHTpareHTa JUOO0 KOMIIAHWH W3 TPYIIIBI
KOHTpareHTa (eciu AedonT il KOHTpareHTa BO3HHMK H3-32 jedonra 3TOH KOMIIAHUHM €ro
TPYIIIbI,
a cama 3aJI0JDKEHHOCTh 00CITy>KuBaeTcs 0e3 HapylleHnd yciaoBUl aoroBopa) mis oueHku LGD
UCIIONIB3YIOTCA (MIPY HAIMYKMN) KOTUPOBKHM IMyOnuuHoro noira. OTHOLIEHHE MOJTHOM eHHI (LeHa
3aKpBITUSl WM PAacYeTHOM LEeHbl MH()OPMAIMOHHBIX areHTCTB M HAKOIUIEHHOTO [0X0Aa) K
HOMHUHAJy JIOJITOBOTO 00s3aTeNbCcTBA MOXKET OBITH MCIIONB30BaHO Kak oleHka Recovery Rate.
LGD B stom cityuae Oynet paseH 1 — Recovery Rate.
— B cnyyae Hamuuus KOTHPOBOK MyONWYHOTO JOJdra KOHTpareHTa, Haxonsdiierocst B aedonTe,
oTHomeHue moiaHOW TeHbl (1eHa 3akpeiTs (legal close) + HKJ/]) k HOMHHAIY IDOJITOBOTO
00s3aTenhCTBA MOXKET CUATAThCS OlleHKoi Recovery Rate anms kontparenta, LGD B aTom ciyuae

Oymer paBeH 1 — Recovery Rate. [lamHBIi MOAX0A HEMPUMEHUM [UIS CIydaeB OICHKH

4 HaanMep, TOCTUHHUIBI, XOCTEIIBI U T.II.
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CyOOpIMHMPOBAHHOTO M BEYHOTO JIOJTa, €CIM TOJNBKO HE HMEETCS KOTHPOBOK CaMoro
OIICHHBAEMOT0 00sI3aTENBCTBRA.
Jns meneit m. 7.4.6.13. ucnonp3yeTcs 1eHa 3aKPBITHS WIH PACYETHOW IIeHH HH()POPMAIMOHHBIX areHTCTB
Y HaKOTUIEHHOTO KYIIOHHOTO J0X0/a, IT0 TAaHHBIM CIIEAYIOUIINX UCTOYHUKOB:
— Jlmg oOmuramuii  POCCHMCKHUX OJMHTCHTOB ¥ OOJHTalMid HWHOCTPAHHBIX  OMHUTCHTOB,
B OTHOIIICHUU KOTOPBIX HE PaCCUMTHIBAIOTCS IICHBI BHEOUPIKEBOTO phiHKA (HanmpuMmep, iena HKO
AO HPJl wnu meHsl WHBIX WH(POPMAIMOHHBIX cHUCTeM) — KoTupoBka W HKJ[ mo maHHBIM
MockoBckoi OUpKH;
— Jlns uHBIX OOJWranuii — crpaBe/UIMBas IIEHA, ONpPECIICHHAsS B COOTCBETCBHM C HACTOSIIMMU
IIpaBwramu onpenenenns CHA, yBenmudeHHas Ha pa3Mep HAKOTUIEHHOTO KYHOHHOTO JTOXO/Ia.
— Jlna ueneil Hacrosimiero pasnena, 3HaueHue Recovery Rate okpyrisercs no 2 3Haka mocie
3ansaTou B IMPOLUCHTHOM BBIPAXKCHUMH.
Hupopmayus o yennvix Oymacax, UCHOTL3YEMbIX 6 pPAMKAX HACMOAWe20 pazdeid, HnpedoCmasisemcs
Ynpasasowen xomnanuell 6 cneyuaiusuposanHulii 0enosumapull He nos3oHee paboueco OHs, cledylueso 3a
0amoti, N0 COCMOAHUIO HA KOMOPYIO ONpedersiemcs CHpaseoausds CmoumMocms aKmueda 6 COOMEEemcmeuu ¢

Hacmosiuel MemoouKou.

7.4.7. lopsinok onpenenenusi CoR.

7.4.7.1 Tlpm uCHONB30BaHMM JUISI pacyeTa CIPaBeAIMBOW CTOMMOCTH C y4YE€TOM KpPEIUTHOTO pPHCKa
JTAHHBIX 0aHKOB WJIM MHBIX OPTaHW3allid YTIPaBISIONIas KOMIIAHHS JOJDKHA YYUTHIBATh CIIEIYIOIIUE MOJOXKEHUS:

- nmoJi HeoOeCreYeHHOW 3aJ0JDKEeHHOCTBIO B IeNax HacTosmero [lopsaka moHWMaercs
3aJJ0JDKEHHOCTh  (PM3MYECKOTO JIMIA 32 HCKIIOYCHHWEM 3aJI0JDKEHHOCTH, OOECIICUEHHOW 3aJIorOM  JKWIIOH
HEJIBKMMOCTH (MITOTEKa), MOPYIUTEIHCTBOM IOPHIMUECKHUX JIUI WIIM IEHHBIMU OymMaramu, o KOTOPBIM MOKHO
OTIPEIEIIUTh PHIHOYHYIO CTOUMOCTb.

- 3aJI0JDKEHHOCTh, MMEIoIasicss B (oHAe, W 3aJ0JDKEHHOCTb, OlleHMBaeMasi OaHKOM/OaHKaMH,
JOJDKHBI UMETh CXOJIHOE KpEJIUTHOE KadecTBO M Cpok. s pa3sHOM MO CBOEMY XapakTepy 3aJ0JKCHHOCTH
JIOTTYCKAETCsI UCTIOBb30BAaHKUE JaHHBIX Pa3IUYHBIX OAaHKOB (CITUCKOB OAHKOB).

- MPHU WCIIONB30BAHUU JAHHBIX 00 00ECIeHEeHHOH 3aJI0JDKEHHOCTH YIIPAaBISIOMAs KOMIIaHUS
YUUTBIBAET XapakTep 00ecIieHeHHs UMEIOIIecs 3a/I0JKEHHOCTH, B TOM YHCIIE CPOK MPOCPOUKH.

7.4.7.2. Tlokazarenu Cost of Risk (CoR), ucmonb3yembie s pacyera CHpPaBEIMBOH CTOMMOCTH
32JI0JDKEHHOCTH (PU3MUECKHX JIHII.

JlJisl OlIeHKH CTaHJApTHBIX aKTUBOB HcIonb3yercs 3HaueHne CoR st craguu 1, JUtst ONEHKH KPEAUTHO-
00€eCIIeHEHHBIX aKTUBOB UCTIONb3yeTcs 3Hauenne CoR st craqum 2.

Hns  ueneét  pacyera Cost of Risk B oTHomieHWHM HeoOecneueHHBIX MpaB  TpeOOBaHUS
K (U3MYEeCKUM JIMIaM HCIOJNB3YeTCs OTHOIIEHWE CYMMBI pPE3epBOB T0j oleciieHeHHe mopTdeei
«[loTpebutenbckre W Tpouue ccyabl Qu3nueckuM Junam» W «KpeauTHble KapThl W oBepApadTHOE
KpeOuToBaHHE (PU3NYECKHX JHID K CyMMapHOi BaJIOBOM 0aaHCOBON CTOMMOCTH TaKMX KPEIHUTOB, IO JaHHBIM

aKTyaTbHOU To/10BOM oTdeTHOCTH O6anka [TAO «CoepOanky .
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Jns ueneit pacuera Cost of Risk B oTHomenun npas TpeGoBaHMs K GU3NIECKUM JIMIaM, 00ECTICYEeHHBIX
He MeHee 4yeM Ha 80% OT HOMHMHAIBHOW CTOMMOCTH 3aJO0JDKEHHOCTH, 3aJI0TOM JKHJIOW HEIBHKHMOCTH,
HCTIONB3YeTCsl OTHOLICHUE pe3epBa Moj oOecleHeHne MopTdes UMOTEYHbIX KPEAUTOB, K BAIOBON OanaHCOBOM

CTOMMOCTH TaKUX KPEJUTOB, MO JJAHHBIM aKTyaJIbHOU rooBoi oTueTHOCTH Oanka [TAO «CoepOaHk».

[Tpu BeIOOpe OaHKa (crrcka GaHKOB) sl pacueTa 0OeCIleHEHHS U OTCYTCTBHM M3MEHEHUH B KauyecTBeE
3aJI0JIKEHHOCTH, a TaKke MIPOJOIKEHUHU nyOonuKanu JaHHBIX
0 33/I0JDKEHHOCTH 0aHKOoM (OaHKaMy) YTIpaBISIIOIIas KOMIAHMS HE MMEET MpaBa M3MEHSATh BHIOpaHHBIN OaHK

(cimcok 6aHKOB) B TeueHue 1 (0IHOTO) TOAA.

7.4.8. MeTox Yy4dera KpeIUTHbIX PHCKOB MyTeM OLEHKH CHOPABeIJIHBOl CTOMMOCTH
M0 OTYETY OIEHIIMKA MO0 COCTOAHHUIO HAa [aTy He paHee BO3HHKHOBEHHUSI COOBITHSI, BeIYyIIEro
K 00eClleHEeHH 10

7.4.8.1. [lpumeHeHne oTyeTa OIEHINWKA JUIS IeNiel OompeAeNieH s CIPaBeNIMBON CTOMMOCTH C YUETOM
obecrieHeHns BO3MOJKHO TUTS BCEX aKTHBOB, YKa3aHHBIX [TpunoxxeHun Ne 6
K HactosinuM [IpaBunam CYA, a Takke 11 IPOCPOUEHHOMN TeOUTOPCKOMN 330/ PKEHHOCTH.

7.4.8.2. B ciyuae, eciii B MEpUOJ] MPUMEHEHUSI OTYETa OLCHINMKA JJIS ONPEACICHHS CIpaBEINBOM
CTOUMOCTH BO3HUKAET (BBISBIISICTCS) coObITHE, BeAyIICe K 00eCIICHEHHUIO,
TO HCO6XOZII/IMO OCYIICCTBUTH BHCIJIAHOBYIO OLICHKY aKTHBa OLICHIIWMKOM B MAaKCUMAJIbHO KOPOTKHE CPOKHU C
JIaThl BBISIBIICHHUS TPU3HAKOB oOeciieHeHus1. [laTa, Mo COCTOSHUIO Ha KOTOPYIO OIpejielisieTcss HOBasi OIICHKa, He
JIOJDKHA OBITH paHee JaThl BO3HUKHOBEHUsS COOBITHS, BeIylIero k odecieHeHmto. C 1aThl HACTYIICHHUS COOBITHS,
BEIYIIETO K 00ECIIEHEHUIO U JI0 JIaThl MPUMEHEHUS HOBOTO OTUETA OIICHINMKA, Y TPaBIISIONIas KOMIAHUS JODKHA
CKOPPEKTUPOBATh TMOCIEHIO HM3BECTHYIO CIPaBEIUIMBYI) CTOMMOCTB, ONPEACICHHYIO MO OTYEeTY OICHIIHKA,
COCTAaBJICHHOMY 10 BO3HHMKHOBCHHUSA TaKOI'O CO6I)ITI/I$I, C IPUMCHCHHUEM METOJIO0B KOPPCKTUPOBKU CHpaBe}lf[HBOﬁ

CTOUMOCTH, YKAa3aHHbIX B HACTOAIICM IPUIIOKCHUU.
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

IIpunoxenne Ne 1
K [Topsiiky KOPPEKTHPOBKH CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

Cnucok HCTOYHUKOB, UCITOJIL3YEMBbIX JJISl OUCHKHU KPEIUTHOI'0 PUCKaA

. B oTHOIICHNH FOPUINIECKUX JTATT

ynoaHomoueHHoe areHTcTBo 3A0 «MuTepdakcy https://www.e-disclosure.ru/;
MockoBckast bupska https://www.moex.com/;

caiit LlenTpansHoro banka Poccuiickoit @eaepanuu https://www.cbr.ru/;

KapToTeka apouTpaxubix aen https://kad.arbitr.ru;

enuHbIN QenepanbHbIi peecTp cBeeH 0 OaHKpoTCcTBe https://bankrot.fedresurs.ru;

eAWHbIN (enepanbHBIl peecTp CBelAeHHW O ¢akTax ACITEeIbHOCTH OPUANYECKUX IIHIT

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

oUIHMaTBHBIN CAUT KOHTPareHTa/IMUTEHTa/KPETUTHON OpraHu3aIliy;

CepBUC  TMpeIOoCTaBleHUss  Oyxranrepckoil  (rogoBoif)  otdetHocTm  Poccrata -

http://www.gks.ru/accounting_report;

rOCYJapCTBeHHBIH HMH()OPMALMOHHBIA pecypc Oyxrantepckoi ((PpUHAHCOBOH) OTYETHOCTH:

https://bo.nalog.ru/;

[\

AOKYMCHTHI, IIOJTYUCHHBIC anaBnH}omeﬁ KOMHaHHGfI, B OTHOIICHHWH HOPUANYICCKOTO JIHIA.

. B otHOImIEHNY (hH3nUeckux il

KapToTeka apOuTpaxHbIX jen https://kad.arbitr.ru;
enuHbIN QenepanbHblil peecTp cBeaeHu o OankpoTcTBe https://bankrot.fedresurs.ru;

uzganne «Kommepcanry - https://bankruptcy. kommersant.ru;

JOKYMEHTBI, TIOJTy4YeHHbIEe Y TIPaBIISIONICH KOMIIaHHEH, B OTHOIIEHUH (PU3UYECKOTO JIHIIA.
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

Ipunoxxenne Ne 2
K [TopsiAKy KOPPEKTUPOBKU CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

Cnucku 0aHKOB

Crucok  0aHKOB, JaHHBIE [0 CTOMMOCTH  pUCKa  KOTOPBIX  MOTYT  HCIIOJb30BAThHCS
IUIs1 OIIPENEIICHUS CIIPaBeUINBOM CTOMMOCTH HEOOECIICUCHHOM 3a[J0JKEHHOCTH (PU3HYECKUX JIHIL:

- AO «Tunbkodpd banky,

- AO «bank Pycckuii Ctanmapt»,

— 000 «XK®d banky,

- AO «Kb «JIOKO-banky,

- AO «OTII 6anK»,

- 00O Kb «Peneccanc Kpenut»,

- ITAO «MTC-6ank»,

- AO «Kpenut EBpona bank»,

- ITAO «Cohepbank».

Chnucox  0aHKOB, JaHHble [0  CTOMMOCTH  pHUCKAa  KOTOPBIX  MOTYT  HCIOJB30BaThCs
JUISL OTIpEJICJICHUs CIIPABEJIUBOM CTOMMOCTH 10 OOECIEeUeHHOH 3alorOM HEIBHKMMOCTH 33/I0JKEHHOCTH
(PM3UYECKUX JIMII;

- IMTAO «CoepbOank»,

- ITAO «bauk BTb»,

- AO «ParihdaiizeHOaHK,

- ITAO bank «®K OTtkpsiTHeY,

- AO «l"a3npombaHK»,

- AO «bank JIOM.P®Dy.
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

Ipunosxenne Ne 3
K [TopsiAKy KOPPEKTUPOBKU CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

OmnpeaeJieHue COOTBETCTBUSI YPOBHIO PETHHIA Yepe3 KPeAUTHbIN crpe 00aurauui
ITopsmok orpe/ieneHns COOTBETCTBUS YPOBHIO PEHTHHTA HA ATy OIEHKH:
1. Ompenensercss TOXOTHOCTh K ITOTAICHWIO IO OOJMTamusM JaHHOW OpTraHM3aIliél CpokoM Oojee |
(omHOTO) Toma M MeHee 3 (Tpex) JsieT. [Ipu OTCYTCTBHM OOJSUTALMN CO CPOKOM MeHee 3 (Tpex) JIET MOXKHO
UCIIONIb30BaTh CIpP3J C HMHICKCAMH COOTBETCTBYIOIICH CpOYHOCTH. [Ipu Hamuyum oOJMranmuii co CpoOKOM
MoTalieHuss TOAbKO MeHee | (ogHOro) roja JUIsl pacdyera KpPEAUTHOrO CIp3Ja MOTYT HCIOJIb30BATHCS
obnuranun JIpYrux 3MUTEHTOB (kak MHHHUMYM 3-x), MMEIOIINX KaK Onmu3kue
M0 CPOKY M IOXOAHOCTH OOJUTaIiH, TaK U 0OJIUrauy co cpokoMm 1-3 ropa.
Hupopmayus o yeunvix 6ymaeax, ucnoab3yemuvix 018 yeiel paciema KpeoumHoz2o cnpeod, npedoCcmasisemcs
Ynpasnaoweii komnanueii 6 cneyuanuzuposannvili 0eno3umapuli He no3oHee pabouezo OwHs, CieOyIuezo 3a
0amoti, N0 COCMOAHUIO HA KOMOPYIO ONpedersiemcs Cpaseoausds CmoumMocms aKmueda 6 COOMEEemCcmseu ¢

Hacmosiwell MemoouKoll.

2. Onpenensercsi, JOXOAHOCTH KAKOTO W3 WHACKCOB IMOJIyYEHHAs JOXOJHOCTh MO OOJMrainuu HaubOosee
COOTBETCTBYET, B KAUECTBE MEPbI OJU30CTH MCIIOJIb3YETCS CPEIHHUI KPSIUTHBIN crip3y oOauramuii ¢ G-curve B
CPaBHEHHU C KPEIWUTHBIM CIP3JOM YKa3aHHBIX HIDKE WHAEKCOB. KpeAWTHBIA CIp3]] pacCUUTHIBAGTCS Kak
pasHuIla MEXITy JIOXOJIHOCTBIO K MOTaIICHUIO OOJIHraluu Ha CPOK
ee MoaubuIupoBaHHON qropanuu u G-curve Ha 3TOT CPOK. B yKa3zaHHBIX IIENISX HCIIONB3YIOTCS CIEAYIOIIHEe

NHACKCHBI:

— Hanexc Mocbupkbl KOpHOpaTUBHBIX OOMUranuii (mopanus 1-3 roga, pedTHHT MO0 HAMOHAIBHOU
pe#tuaroBoi mkaire =AAA(RU))
Tuxep — RUCBTR3A3YNS
Ornmcanne naaekca — https://www.moex.com/ru/index’RUCBTR3A3YNS

ApxuB 3Ha4enuii — https://www.moex.com/ru/index’RUCBTR3A3YNS/archive

— MHWnpgexc Mocbupxu kopmopatuBHbIX obOmuranmid (miopanus 1-3 roma, A-(RU) < pedtunar mo
HaIMOHAIBHOHN peiTHHroBOH mKaine < AA+(RU));
Tukep — RUCBTRA2A3Y
Onucanne nnaekca — https://www.moex.com/ru/index’RUCBTRA2A3Y

ApxuB 3Ha4enuii - https://www.moex.com/ru/index’RUCBTRA2A3Y /archive/
— MHWupexc Mocbupxu kopnopatuBHbIX obmuranmii (mropamnust 6onee 0,5 roma, BB+(RU) < peiitunr no
HallMOHAIBHOU perTHHTOBOM mKame < BBB+(RU));
Tuxep — RUCBTR2B3B
Onmcanne nagekca — https://www.moex.com/ru/index’RUCBTR2B3Bh

Apxus 3Hauennii — https://www.moex.com/ru/index’RUCBTR2B3B/archive/
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

3. Tlo cnemyromel Tabnume oOmpeAensercs, Kakod  ypoBeHb PEWTHMHra  HCIOJIb30BaTh

IIpU OMPCACICHUU BEPOATHOCTHU ):[C(l)OJ'ITa:

HanumonanbHas mkaJja ajas Poccuiickoit .
PeiiTunrosasi rpynna
Denepanuu

AO «Qxcnept PA»

ruAAA RUCBTR3A3YNS

ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y

ruA, ruA

ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

IIpunoxenue Ne 4
K [Topsiiky KOPPEKTHPOBKH CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

BepositHocTH aedosra ajst opranmsanuii MCh

st poceniicknx komnanuii CreneHn PD
pucKa
Huskuii puck 0.05
Cpennuii puck 0.065
Bricokwuii puck 0.08

Pazouenue mo orpacnsm (OKB3 M) anst poccuitcknx kommanniit MCB.

Huskwuii puck

5 JoObrua yris

6 Jlo6b1ua ceipoii HepTH 1 IPUPOTHOTO Ta3a

7 JoObIua METaNTNIECKUX PYT

12 IIpon3BoACTBO TabauHBIX M3CTHI

18 [esirensHocTh monurpaduyeckas 1 KOMUpOBaHKe HocuTesel nHdopmMamn

21 HpOI/I3BO,I[CTBO JICKApCTBCHHBIX CpeACTB nu MaTepUuaioB, MNPUMCHACMBIX

B MEJIMIIMHCKUX IIENIX

26 I1pou3BOACTBO KOMITBIOTEPOB, AIEKTPOHHBIX M ONTUYECKUX HU3JIENUN
33 PeMOHT ¥ MOHTaXX MaIlliH 1 000pyIOBaHUS
36 3abop, ouncTKa U pacrpeereHre BOIbI

39 IlpemoctaBneHue yciayr B  OOJIACTH  JIUKBWAALUMM  TIOCJIEACTBUI  3arps3HEHUN

" IpOYUX YCIYT, CBA3aHHBIX C YIAJICHUEM OTXO0B

50 JledaTenbHOCTh BOAHOTO TPAHCIOPTA

58 JlesaTenbHOCTh U3/1aTeNIbCKast

60 JlearenbHOCTH B 007aCTH TEIEBU3MOHHOTO U PaJAMOBEIIaHUS
61 JestenbHOCTh B chepe TeIEKOMMYHHUKAIMN

62 Pa3paboTka KOMIBIOTEPHOTO IMPOrpPaMMHOTO OOecIieueHus, KOHCYIbTAI[MOHHBIE YCIYTH B

JAHHOM 00JIaCTH U JIpyTue COIyTCTBYIOLIUE YCIyT U

63 JlesitenbHOCTD B 007aCTH HH(POPMAIIMOHHBIX TEXHOJIOTHIA
74 [estenbHOCT poecCHOHAIbHAS HAYYHAs U TEXHUYECKask poyast
80 JlesTenbHOCTE TI0 00ECTIeUeHIIO0 0€30ITaCHOCTH U TTPOBEICHUIO PACCIICIOBAHNI

84 JlesITeNbHOCTh, OPraHOB TOCYJAPCTBEHHOTO YIIPABJICHHS IO OOECIICUEHUIO BOCHHOM

0e3omacHOCTH, 0053aTENFHOMY COLIMATIBHOMY 00€CIIeUeHHIO

86 [esrenbHOCTh B 001aCTH 3paBOOXpaHEHUS
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

87 JlesITeIbHOCTE TI0 YXOAY € 00eCIIeYeHUEM TIPOKUBAHUS
90 JleaTenbHOCTh TBOPUYECKAs, IEATSIILHOCTD B 001aCTH UCKYCCTBA M OpTraHU3aI[K pa3BiIcueHUN
91 JlesaTenbHOCTh OMOIUOTEK, APXUBOB, MY3€€B U IIPOUYUX OOBEKTOB KYJIETYPHI

92 JleATenbHOCTh TIO OpPTaHU3AIMH W TPOBENEHUIO a3apTHBIX WTP ¥ 3aKIIOYSHHIO TMapH, 10

Oopranuvsanuvu 1 NpoBCACHUIO J'IOTCpCI\/'I

94 JlesiTenbHOCT OOIIECTBEHHBIX OpraHU3annui

97 JlessTenbHOCTD TOMAIIHUX XO3SHCTB C HAEMHBIMH Pa0OTHHKaMU

1 PacTeHneBOACTBO U )KUBOTHOBOJCTBO, 0X0TA U MPEIOCTaBICHHE COOTBETCTBYIOIUX YCIyT
14 IIpou3BOACTBO OACKIBI

19 Ilpon3BoaCcTBO KOKCA U HEPTETIPOIYKTOB

20 IIpon3BOACTBO XUMUYECKUX BEIIECTB U XUMUYECKUX MPOAYKTOB

22 I1pou3BOACTBO PE3UHOBBIX U MIACTMACCOBBIX U3/ENUH

25 [IponsBoacTeo TOTOBBIX METAIUIMYECKUX H3IETNH, Kpome MallH

1 000pyIOBaHUS

28 I1pon3BoACTBO MAIIMH U 00OPYIOBaHMUS, HE BKIIOUEHHBIX B IPYrUe IPyNITUPOBKU
29 I1pou3BOACTBO aBTOTPAHCHOPTHBIX CPEJICTB, MPULIETIOB U MOIYIPUIIETIOB

30 IIpon3BOACTBO MPOYNX TPAHCHOPTHBIX CPEIACTB B 000PYIOBAHUS

32 IIpon3BOACTBO MPOYUX TOTOBBIX U3JIENUN

35 OGecnieueHre ICKTPUICCKON SHEPrHe, ra30M M MMapoM; KOHIMIIMOHUPOBaHHE BO3ayxa 38

C6op, 00paboTKa 1 YTHUIU3aLMA OTXOH0B

68 Onepanuu ¢ HEIBUKUMBIM UMYILECTBOM

72 HayuHble ncciieioBaHus ¥ pa3paboTKu

73 JleaTenbHOCTh peKIaMHas U HCCiel0BaHNe KOHBIOHKTYPHI PHIHKA
75 esTenbHOCTh BETEpUHApHAs

81 JlesTenbHOCTD MO OOCTYKUBAHHIO 31aHUI U TEPPUTOPHI

82 ,Z[GHTCJ'IBHOCTB aJIMI/IHPICTpaTPIBHO-XOSSII\/'ICTBCHHaSI, BCIIOMoOrarcijibHass JACATCIIBHOCTb IIO

00€eCIIeUeHUIO (byHKLII/IOHI/IpOBaHI/Iﬂ OopraHn3anuu

Ha3HAa4YCHUs

85 ObpaszoBanue

95 PeMOHT KOMIIBIOTEPOB, MPEIAMETOB JMYHOTO IOTPEOJICHUS M XO3SHCTBEHHO-OBITOBOIO

96 lesTenbHOCTD MO MPEAOCTABICHUIO MPOUUX MEPCOHANBHBIX YCIYT
Cpennuii puck

13 IIpon3BOACTBO TEKCTUIHLHBIX U3ISTHI

24 TIpou3BOACTBO METAJULYPrUYECKOE

27 TIpon3BOACTBO ICKTPHUICCKOTO 000PYTOBAHMS

42 CTpouTENhCTBO HHXKEHEPHBIX COOPYKEHUI
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

- 45 Toprosius onroBas u PO3HUYHAs aBTOTPAHCIIOPTHHIMU cpeacTBaMu
U MOTOLIMKJIAMH U UX PEMOHT

- 46 ToproBias onToBas, KpOME ONTOBOH TOPrOBIM aABTOTPAHCIOPTHBIMH CPEACTBAMHU
U MOTOLIMKJIAMHU

- 52 Cknazckoe X03s1MCTBO U BCIIOMOTraTeIbHasi TPAHCIIOPTHAS 1eATeIbHOCTD

- 59 Ilpou3BoACTBO KHHOGHIBMOB, BHACOQWIBMOB M TEJIEBU3MOHHBIX IIPOTPaMM, H3IaHHE
3BYKO3allMCEW U HOT

- 69 [lesiTenbHOCTD B 00JaCTH MpaBa U OyXTaliTepcKoro yueTa

- 71 JesitenbHOCTE B 0OOJIACTH apXUTEKTYPbl M HH)KEHEPHO-TEXHMYECKOI'O MPOEKTUPOBAHUS;
TEXHUYECKUX HCIIBITAHUH, NCCIEIOBAHNN U aHAIN3a

- 79 [lesTenbHOCTh TYPUCTHUECKHUX ar€HTCTB U MPOYMX OpraHU3alUii, MPeI0CTaBISIOUINX YCIyTH
B chepe TypusmMa

- 88 [penocraBnenne coUaIbHBIX YCIyT 6€3 o0ecTiedeH sl POKUBaAHUS

- Bricokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOTYKTOB

- 17 IIponzBoacTBO Oymaru u OyMa)XHBIX U3AETHN

- 23 IIpou3BOACTBO MPOUYEH HEMETATUIMYECKON MUHEPATLHON OPOAYKIIUI

- 31 IIpouzBoncTBO MeOenn

- 37 C6op 1 00pabOTKa CTOYHBIX BOJI

. 43 PaboThI CTPOUTENBHBIE CTICIHATH3UPOBAHHBIE

- 47  Toproenss  po3HWYHAs, KpOME TOPrOBIM  aBTOTPAHCIIOPTHBIMH  CPEICTBaMHU
1 MOTOLIMKJIAMHU

- 49 JlesTenbHOCTD CyXOIYTHOTO M TPyOOIIPOBOIHOTO TPAHCIIOPTA

- 55 JlesiTenbHOCTD O MPEIOCTaBICHUIO MECT ISl BPEMEHHOTO IPO>KUBAHUS

- 56 JleaTenbHOCTH MO NMPEAOCTABIECHUIO IPOTYKTOB IMUTAHUS U HATTUTKOB

— 77 ApeHaa v IU3UHT

- 93 JlesiTenbHOCTD B 00J1aCTH CIIOPTA, OTABIXA U PAa3BICUCHUH

- 2 JIecoBOACTBO M JIECO3arOTOBKH

- 3 P160I0BCTBO ¥ PHIOOBOJICTBO

- 8 JloOpIya mpovnx Moje3HbIX HCKOIaeMbIX

- 9 [IpenocTaBieHne yCIyr B 001aCTH TOOBIYM MOJE3HBIX HCKOITAEMBIX

- 11 Ilpon3BoACTBO HAITUTKOB

— 15 IIpou3BOACTBO KOXHU U H3ACIIUNA U3 KOKHU

- 16 OOpaboTka ApeBeCHHBI W TPOHM3BOJICTBO W3JCIHHA M3 JepeBa W MPOOKH, Kpome Mmebenw,
MPOM3BOJCTBO U3JEJINHI U3 COJIOMKH M MaTepPHAIOB JUIS TUICTCHHUS

- 41 CrpouTenscTBO 34aHUN

- 51 JesTenbHOCTh BO3YIITHOTO U KOCMHUYECKOI0O TPaHCIIOpTa
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HpaBnna onpeneneHuss CTOUMOCTH YUCTHIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

- 53 JlesTeNbHOCTD TTOYTOBOM CBSI3U U KyphepcKasi IeSITeTbHOCTh

— 64 JlesTeIbHOCTD o MPEJOCTABICHUIO

10 CTPaxOBaHUIO U ICHCUOHHOMY 00€eCIIeueHHUIO

(MHAHCOBBIX  YCIOYyTr,  KpoMme

yCIIyT

- 65 CTanOBaHI/IC, nepecTpaxoBaHue, ACATCIbHOCTb HCTOCYAAPCTBCHHBIX ITEHCHUOHHBIX (1)OH)10B,

KpoMe 00s13aTeIBHOTO COITMATBHOTO 00eCTIeUeHNS

- 66 JleaTenpbHOCTH BCIIOMOrarenbHasi B cpepe PUHAHCOBBIX YCIIYT U CTPaXOBaHUS

- 70 [lesTenbHOCT TOIOBHBIX O(UCOB; KOHCYJIBTUPOBAHKE TI0 BOMIPOCAM YIPABIICHUS

- 78 JleaTenpHOCTH 10 TPYAOYCTPOMCTBY | MOI0OPY NepcoHaa

J1JIsi THOCTPAHHBIX KOMNIAHUH (0TpacJIb)

PD (3naueHnue B 10J15IX)

CTpouUTeNbCTBO 3AaHUN 0,1503

Cxitagckoe XO3SHCTBO M BCIOMOTIaTeNbHAs 0,1049
TPaHCHOPTHAS JICSATEIBHOCTh

WuBecTnmu u ynpapiieHIe HEABUKUMOCTHIO 0,0877

Crienmanu3upoBaHHBIE CTPOUTENHHBIC 0,0762
paboTsI

[Ipon3BOACTBO  METAUIMYECKUX  H3MICIHA, 0,0615
KpOMe MallvH U 000pyIOBaHUS

[MpenocTapnenne MPOYUX CEPBUCHBIX YCIYT 0,078

Po3nuuHas Toprorus 0,0659

JesitenbHOCTH o NPEJ0CTABIICHHUIO 0,0823
MPOJYKTOB IIUTAHUS U HAITUTKOB

[Tpon3BOACTBO NUIIEBHIX TPOIYKTOB 0,0591

[IponsBoAcTBO MamIvH ¥ 000PYAOBaAHUS 0,0671

IMpouee (cpenfuee 3HadYeHHE) 0,0904
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HpaBnna onpeneaeHuss CTOUMMOCTH YUCTBIX aKTUBOB
OTKpBITOro NIa€BOr0 HHBECTUIIMOHHOTO (DOH/IA PHIHOYHBIX (YHMHAHCOBBIX HHCTPYMEHTOB «IIpoduuuT»

IIpunoxenne Ne 5
K [Topsiiky KOPPEKTHPOBKH CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

Tadauna 1. CooTBeTCTBHE KA PEHTHHIOB Pa3IHYHBIX PeATHHTOBBLIX areHTCTB.

AO 000 000
AKPA (AO) «Ikcmept «HKP» «HPA» Moody's S&P Fitch
PA»

HaunnonanbHas mkana nis Poccuiickoit @enepaunu Mesgynapoanas miana
f‘AA(RU FUAAA aaal AR e BBB- BBB-
AA+(RU) rUAA+, AA+.IU, AA+rul,

AARU) | ruAA AA.1U, AAJrU, Bal BB+ BB+

AA- FUAA- AA-.1u, AA-|rul,

(RL), AL ' A+.ru, A+rul, Ba2 BB BB

A+(RU)

A(RU), i Auru, A- Alrul, i i

A-(RU) ruA, ruA U Ayl Ba3 BB BB
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[punosxenne Ne 6
K [TopsiAKy KOPPEKTUPOBKU CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

IIpumepHbIii cNUCOK Ha3BaHUI Ta0aULl, MYOJHKYeMbIX PeATHHIOBBHIMHU areHTCTBAMH, /1A
HCIOJIb30BAHMSI P pacueTax BeposiTHocTel aedosira (PD) u ypoBHsi moreps npu aedoJite (LGD)

- Default, Transition, and Recovery (uiu aHaJOTHYHBIH OTYET PEUTHHIOBOTO areHTCTBA, B CIIydae
n3MeHeHus1 HanMeHoBaHus) - Average One-Year Transition Rates For Global Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study (wim
AHAJIOTUYHBIA OTYET PEHTHHIOBOIO areHTCTBA, B Clyvac H3MCHEHHMs HaMMEHOBaHuWs) - Average one-year
alphanumeric rating migration rates;

- Transition and Default Studies (wau aHaJTOrWYHBIA OTYET PEUTHHTOBOTO AareHTCTBA,
B cilyyae n3MeHeHust HanmenoBanus) - Fitch Global Corporate Finance Transition Matrices.

Jlnst KpyIHBIX KOHTpareHToB (BbIpyuka Oosiee 4 Mipa pyO. B TOJ) NMPUMEHSETCS CPEIHSsSI BEPOSTHOCTD
nedonra mms Speculative Grade ot arenrcrBa Moody’s: Annual default study (wmu aHagorwuHbIif OTUET
PEHTHHTOBOTO arcHTCTBA, B Ciydae M3MeHeHus HamMenoBauus): Annual cumulative issuer-weighted global
default rates by alphanumeric rating.

LGD npu HCII0JIb30BaHUH PEUTUHIOB MEXIYHAPOIHBIX PEUTHHIOBBIX areHTCTB
u ucnosb3oBanuu Moody’s speculative grade - craBka Bo3Merenus 3a rox jgo aedoara: Annual default study:
Annual Global Corporate Default And Rating Transition Study: Average senior unsecured bond recovery rates by

year before default.

Hcropuueckue naHHble 00 YpOBHIX J1e(oNTa MO PEHTHHTOBBIM KATETOPHUSIM HPUMEHSIEMBIX PEUTHHIOBBIX
mKan (WM aHaJOTUYHOE Ha3BaHWe ordyera OkcrnepT PA) — Tabmuna ypoBHe# (4acTtoTel) aedosara 1o
PEUTHHIOBBIM KaTEropusiM HAallMOHAJIBHOW POCCHUHCKOM PEHTHHIOBOM IIKanbl ATEHTCTBA U1 BCeX OOBEKTOB

pelTHHTa, KpOME CTPYKTYPHBIX OOJUTalfii U HHCTPYMEHTOB CTPYKTYPUPOBAHHOTO (pHHAHCHPOBAHHSI.
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IIpunoxenue Ne 7
K [Topsiiky KOPPEKTHPOBKH CTOMMOCTH aKTHBOB

IUIA yd4€Ta KpEAUTHOI'O pUCKa

OrmeparmonHast  AeOUTOpCKas  3aJOJDKEHHOCTh — JCOWTOpPCKas 3aI0JDKCHHOCTh  KOHTpAarcHTa,
BO3HUKAMOIIAs B XOJ€¢ HOPMAILHOI'O OIEPAIMOHHOIO IUKIA, KOTOpas OyJeT MoraiieHa B TCUCHHE CPOKa,
YCTaHOBJICHHOTO B HacTosmuux [IpaBunax.

JlommycTrMBIE CPOKH TPOCPOYKH, YCTAHOBJICHHBIE JUUISI OTICPAIIMOHHONM AEOUTOPCKON 3a7J0JPKEHHOCTH, HE
JOJOKHBI TIPUBOJIUTh K TIPU3HAHUIO OE3HANE)KHON K IMONYYCHHUIO 3aJ0JDKCHHOCTH, a TaKKe K OOCCIICHEHUIO
3aJI0JDKCHHOCTH. Takas 3aJl0JKCHHOCTh OyJIeT pealli30BaHa YIPABISIONICH KOMITAHWEH B MOJHOM OObEME B
CPOKHM, YKJIaJbIBAlOIIMECS B HOPMAJBHYIO PBIHOYHYIO (WJIM BHYTPEHHIOIO) NPAKTUKY B3aUMOJICHCTBUS C
KOHKPETHBIM BHJIOM ILC6I/ITOPCKOI>'I 3a0JI2KEHHOCTH. YcTaHoBIeHHbBIE CPOKH TIIPOCPOYKHM U HCIOJIHCHHUA
00513aTENLCTB HE JOJDKHBI MPEBBIIATH PEKOMEHIYEMBIX CPOKOB B Hactosimux [IpaBunax ompenenenuss CUA,

€CJIM MHOE HE MOATBEPKACHO BHYTPEHHEN CTATUCTUKON YNPaBIISIOMIENH KOMIIAHUU.

[Ipu3Hanmne MeOUTOPCKON 3aJOIHKEHHOCTH OMNEPAlMOHHON OCYIIECTBISIETCS Ha OCHOBAaHWH YCIOBHM
MOTAIICHU M AOIYCTHMBIX CPOKOB IPOCPOYKH HCIIOJHEHHUSI 0053aTeNIbCTB KOHTPAreHTOB, YCTAHOBICHHBIX IO
KaXIOMY BUAY [JeOUTOPCKOM 3aJOJDKEHHOCTH B COOTBETCTBYIOIIMX NPWIOKEHHAX Hacrosmmx [IpaBun
ompenenennss CUA. OTcyTcTBHE yKazaHHS HAa BO3MOXXKHOCTh MpPH3HAHHUA JEOUTOPCKOW 33 0KEHHOCTH

OTIepaIiOHHON 03HAYAET, YTO TaKas 3a/I0JDKEHHOCTh HE MOKET ObITh KBATM(HUITMPOBAaHA, KaK ONIepaIlHOHHASI.
JleOburopckas 3aJI0JIKEHHOCTh, 110 KOTOPOHN BBISIBJIICH OJIMH WJIM HECKOJIBKO MPH3HAKOB OOCCIICHEHUS,

yka3aHHbIX B IIpmioxxennn Ne 7.4 x Hacrosimm IIpaBuiaM mo OLeHKE KPEIUTHBIX PUCKOB, KPOME JIOITYyCTUMOMN
MIPOCPOYKH 0053aTENBCTB B PAMKAX ONEPALIMOHHOTO IIUKJIA, HE MOXKET OBITh MPH3HAHA OIEPALIMOHHOM.
JeOutopckas 3a10KEHHOCTh C MOBBIIIEHHBIM YPOBHEM pUCKa HEBO3BpaTa HE MOXET OBITh MPHU3HAHA
OTIEPaLMOHHON (HaIpUMep, €CII Y KOHTPareHTa OTCYTCTBYIOT HCTOYHUKH IOTAIICHUs TAKOW 33J0JKEHHOCTH).
Ynpasisronasi KOMIaHUs T0JDKHA TPOBOANUTE aHAIN3 YPOBHS PUCKA IO 1€OUTOPCKON 3a10JKEHHOCTH,
KOTOpas paHee ObUIa MPU3HAHA ONEPALMOHHOM, M 110 MHOM NeOUTOPCKOHN 3a/10JDKEHHOCTH, MPU3HAHUE KOTOPOH
OCYILECTBIISIETCS.
AHanu3 ypoBHs pUCKa IPOBOJUTCH:

- Ha K&KAYIO OTYETHYIO 1aTy, yCTAaHOBJIECHHYIO B MyHKTe 2.2.9. HacTosmux [Ipasu,
- MPU TIEPBOHAYATIBHOM MPU3HAHUH JIeOMTOPCKON 33/I0JKEHHOCTH;

- Ha MOMCHT [II€peXxoaa ,Z[€6I/ITOpCKOﬁ 3aJ0JDKCHHOCTU M3  CTAaTyCa ((OHepaHHOHHOﬁ>>

B CTAaTyC «IIPOCPOYCHHONY.

Juns nened mpoBeleHUs aHaK3a, YTPaBISIONIAas KOMIIAHHS JIOJDKHA KCTIONB30BaTh OOOCHOBAHHYIO U
MTOATBEPKIAEMYIO uHGOpMAITHIO, JIOCTYITHYTO e 0e3 gpe3MEpPHBIX 3arpar
Y YCUJIUH.

B nporiecce ananuza Ynpaistoias KOMIIaHUS ONPEIETIsET:

- BO3MOXHOCTh KBanuukauu JeOUTOPCKON 3aJI0JDKEHHOCTH B KadyeCTBE OICPAIMOHHOM,
MPU3HAHKUE KOTOPOH OCYIIECTBIIICTCS BICPBEIC;
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- HEOOXOAMMOCTh H3MEHEHHS TI0IX0/1a K YUETy ACOUTOPCKOM 3a0JKEHHOCTH, PaHee MPU3HAHHON

ONEPALIMOHHOIA.

bonee moapobHOo mHGOpPMAITHA 0 KPUTEPHUAX KBATH(DHUKAIIMN Pa3HBIX BHAOB JAEOUTOPCKOW 3a0JHKCHHOCTH Kak
OTIEPAIMOHHON pacCMOTPEHA B COOTBETCTBYIONIMX MPHUIIOKEHUAX HacTosmux [IpaBun onpenenenus CUA.

B Teuenme Bcero cpoka Kanm(UKaIMK JEOUTOPCKON 3aJ0JDKEHHOCTH, KaK OTEPAalMOHHOW, ee CIpaBeiuBast
CTOUMOCTb OTPEICTSICTCS B HOMHHANBHOW BEITMYUHE HA JIATy OMpPENICICHUs] CIPaBeINBOM CTOMMOCTH B cliydae

OTCYTCTBHS MHBIX IIPU3HAKOB 06CCH6HCHI/I$[.
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